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THE SPECTATOR FOR 1875. 


NOTWITHSTANDING the depression in business during the year that 
has just closed; a condition that affected the insurance interest 
as well as others, the increasing favor with which the public have 
regarded THE SPECTATOR ever since its establishment in 1868, 
was not checked. On the contrary, a large advance in its circulation 
was attained, and its advertising patronage—as its well-filled columns 
will demonstrate—was never more ample. This must be accepted 
as final evidence that the public have come to recognize this journal as 
an indispensable medium of inter-communication between companies 
and agents, and to value it for the completeness and reliableness of 
its insurance news, and the thoroughness and intelligence with which 
it discusses the great open questions of the day in fire and life 
insurance. 

In entering upon the eighth year of its issue, the publishers ot 
THE SPECTATOR desire to say, that the same labor and expense 
which have been lavished upon it in their successful efforts to place 
it at the head of American insurance journalism, will be continued ; 
that in the treatment of insurance topics it will still be independent, 
fearless, dignified, and above all, honest, ond that its news will, as 
usual, be gathered from every part of the country by special and 
responsible correspondents. The stockholder, the company officer, 
the agent, the policyholder, the non-insurance press, and the general 
public, will always be able to turn to its columns for information of 
the current events in insurance practice, and feel that they have 
obtained the best that can be had, 

All the characteristic features of THE SPECTATOR, now so familiar 
and acceptable to its readers, will be preserved. Contributed papers 
from the ablest actuaries and fire insurance experts, interviews with 
the leading thinkers and workers in both branches of the profession 
entertaining historical sketches of the older companies, reports of 
important cases decided in the courts of law, and fresh, sparkling 
and newsy correspondence from all the great insurance centres of 
the Union, will} form a part of each monthly issue. Our unrivalled 
statistical records of the business, .now so universally quoted, will be 
prepared with the same care as to accuracy and fulness. 

It is obvious that THE SPECTATOR offers unusual advantages to 
advertisers. It goes into the hands of, and is attentively read, and in most 
instances filed by, nearly every life and fire insurance agent and company 


official in the United States and the Dominion of Canada; it is largely 
exchanged with the non-insurance press, and exerts a commanding 
influence upon that department of journalism; it is kept on file in 
most public reading places, and has a considerable and increasing 


circulation among policyholders and the business community: 
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THE SPECTATOR CANVASSING DOCUMENTS. 


REDUCTION 





IN PRICE. 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 


These publications are invaluable for the suggestions they convey. 


orders of 5,000 copies we will print Company’s or Agent’s advertisement without extra charge. 


GRADE I. 
100 
copies. 
HOW IT PAYS? Life Insurance as an Investment. 
The best argument for business men. 2 colors. 
Sree eer rrr rr errr ee ree 4.00 
WILL IT PAY? Companion to How it Pays? 
DS reer err tere ret 4.00 
IS IT TOO DEAR? 26 Pages. .iccccccccsccseocee 3.00 
THE CO-OPERATIVE HUMBUG. A masterly 
exposure of the co-operative swindle............. 4.00 
GRADE Il. 
Too 
copies. 
CRIMES OF THE NOT INSURED. 2 colors. 
aia s itteres sve rissen wrens eeevanereemeese 2.50 
HOW TO DIE RICH? 2 colors. 8 pages........ 2.50 


A TALE OF BLACK FRIDAY. 2 colors. 8 pages. 2.50 


A SECRET WORTH KNOWING. — 2 colors. 
I icamadcdceapenmneiicents nncanienmdng nese 2.50 

MUTUAL AND STOCK PLAN OF LIFE IN- 
SURANCE. acolors. 8 pages...........sse00- 2.50 

BUSINESS WORTH OF LIFE INSURANCE, 
PA MOD vwiecicicn < ccvsiesisccwmees seseee 2.50 
RENEW YOUR POLICY. 2colors. 8 pages..... 2.50 

ADVICE TO POLICYHOLDERS. (English.) 
DW PROS oecccccncscceduvetvceecedssevwsace ae 

ADVICE TO POLICYHOLDERS.  (German.) 
ident rcnccewecney dies asadepseniiaveeees 2.50 

(A most convincing document against allowing policies to 

lapse.) 
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THE NEW YORK SURPLUS LAW. 


THE continued discussion of the bearings of the laws of New York 
governing the operations and management of fire insurance companies, 
and particularly ot the law of 1874, which is popularly known as the 
“Chapman Surplus Law,” is proof of a widely felt interest on the part 
of the community, in the questions at issue. The subject has taken 
a wider range, or rather has enlisted a larger number of journals in its 
discussion, than anything of the kind previously has done, and this we 
regard as a very encouraging sign of more general information on the 
subject and of an increased demand on the part of owners of insur- 
able property for information. There has been a great deal of dis- 
cussion fro and coz, some of which has had the effect to mystify the 
subject, and, to state the case mildly, the occasion has been employed 
by some writers for the exhibition of an unpardonable ignorance of 
the requirements of the surplus law, if not for the wilful perversion of 
truth. We have already expressed our conviction that the surplus law 
is good, and further consideration of it deepens and broadens that con- 
viction. The question analyzed, amounts to this, What do the insur- 
ance laws of New York permit, and what oug¢ they to permit insur- 
ance companies to do with that item of their assets known as unearned 
premiums? The z#fortance of this question will appear when it is 
seen that in the case of some of the companies of New York this item 
of their assets amounts to over $1,000,000 each, and that the aggregate 
of all the companies amounts to over $10,000,000, The discussion, 
therefore, is highly important, and is entitled to be discussed fairly, 
thoroughly and intelligently. 

By the provision of the general law of 1853, as amended under the 
administration of Mr. Superintendent Barnes, the entire sum received 
on policies not expired at the time of accounting, was held to be ua- 
earned premiums, and companies were required to hold this sum as a 
contingent liability. They were not, therefore, allowed to make any 
dividend whatever to their stockholders except from sums _ possessed 
by them in excess of what was required at the time of making the 
dividend to cover capital, all outstanding liability for losses and ex- 
penses unpaid, and this whole sum of unearned premium. On /hzs 
basis no company could possibly make a dividend to its stockholders 
until it had been successfully engaged in the business for a long time, 
and had attained to a position of strength to which but very few com- 
panies had attained at the time of the enactment of the Barnes amend- 
ment. 

The effect of this law was to discourage the investment of capital in 
a business whose only inviting feature was prospective liberal dividends, 
and had the amendment not been modified it would undoubtedly have 
caused the withdrawal from the field of many valuable companies of 
moderate capital doing a limited business. 

By an amendment passed by the legislature of 1865, the restriction 
on dividends was so modified, that companies were permitted to declare 
not exceeding ten per cent per annum on their capitals out of any assets 
held in excess of capital, outstanding liabilities and one-half of the 
amount received on annual policies not expired at the time of making 
such dividend, and a ratable proportion of the premiums received on 
policies having more than one year to run.. That companies should 
become restive under a law limiting the dividends to their stockholders 
to ten per cent on their capital stocks, and that too upon a basis which 
did not permit the expectation of increasing that per cent, except after 
many years of successful business, while they stood continually in peril 
of having their entire investment swept away in a day or night, ought 
not to astonish any one, but it probably never entered into the minds 
of many that the remedy for this embarrassment should or could take 
the form of a speculation in the company’s stock. To some minds that 





mode of relief suggested itself. It was not long before “a way out” 
was devised, put in the form of an amendment to the law, and very 
quietly worked through the legislature of 1870 by an act which enabled 
companies to convert one-half of their unearned premium fund into 
capital stock, while the office of the other half was to signify protection 
to the policyholder not involved in any loss by fire, to the extent of his 
claim on the company for that fraction of his paid premium not earned 
by lapse of time—no more. 

That was a very zzzocent act, but, as our readers will see, it permits 
the managers of a company to construct out of an asset which the law 
still denominates unearned premium and a liability, a cafzta/ stock ora 
security which they could issue to their stockholders on which to draw 
dividends of ten per cent per annum or se// zn Wail street just as they 
inclined. 

Of course promoters of the law before the legislation availed them- 
selves of this privilege of the law, and if we are not much mistaken, 
they are the parties who are now most earnestly attacking and oppos- 
ing the * Surplus Law," which Mr. Superintendent Chapman hoped 
would check the further mzschzevous use of this unearned premium 
contingent liability fund. It must be apparent to every level-headed 
business man that while the two amendments last named have the 
effect to enlarge the power of the companies in the way of making divi- 
dends and of assuming almost unlimited responsibility, they make no 
provision whatever for increasing the strength of the company or the 
security of the policyholder. 

The conversion of that asset of unearned premium liability, which 
held its proper position before the amendment of 1870—into capital 
stock, without the contribution of a dollar in cash, does not, of course, 
increase the resources of the company; it simply increases the sum 
on which divdiends to stockholders are to be paid, authorizes the 
company to write a correspondingly increased amount on individual 
risks, renders inevitable the absorption of every dollar of net earnings 
as rapic!y as they are gained, makes an increase of business in order to 
the production of these enlarged dividends indispensably necessary, en- 
courages the indiscreet extension of the company’s business, the accept- 
ance of undesirable risks such as companies free from such pressure for 
business avoid; in short, inaugurates a process which leads at once 
to an inflation of business, a multiplication of perils, and a merciless 
depletion of resources, the finale of which must be, (as truly as history 
and experience repeat themselves,) that, like all men or incorporations of 
men who accept responsibility, but do not husband resources, “ they go 
up.” 

Next comes the very important inquiry, in what respect has the 
Surplus Law, enacted by recommendation of Mr. Superintendent Chap- 
man, improved the situation? Preliminary to a statement of what it 
does, we take the liberty to state briefly what it does not do. 

1. It does not by its provisions permit the watering of the capital stock 
of a company by arbitrarily increasing it without the contribution of a 
dollar of cash. 

2. It does not impose on the company the necessity of earning large 
sums for dividends tor the contentment of stockholders. 

3. It does not ignere the wise provisions of the insurance law which 
limits the amount which may be written on any one risk—and not only 
give fermission to the company to increase its lines but make it meces- 
sary for it to increase them. 

4. It does not encourage that dangerous traffic in the stock of the 
company, to which the capitalization act of 1870 inevitably tends, when 
the managers possess the means of realizing a very handsome percent- 
age upon their respective shares, by the passage of a resolution which 
creates a marketable stock out of what stands until the vote is 
taken, a /éability of the company. 

Now, what does it accomplish ? 

The method of ascertaining the amount of a company’s assets in 
excess of its legal liabilities is not changed by the surplus law; we 
therefore, for economy of space, extract only so much of the law as 
contains the authorization to constitute the Special Reserve Fund, and 
states the conditions on which such fuad may be established, that 
feature being the object of attack by the opponents of the law. 
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SEC. 2. Any fire insurance company desiring to create such funds 
(guarantee surplus fund and special reserve fund) shall be, and 
is hereby authorized to do so upon the adoption of a resolution by 
its board of directors at a regular meeting thereof, and filing with 
the superintendent of the insurance department a copy thereof, declar- 
ing the desire and intention of such company to create such funds and 
to do business under the provisions of this act. 

SEc. 3. After the date mentioned in any such resolution so passed 
and filed, it shall not be lawful for such company to make, declare or 
pay, in any form, any dividend upon its capital stock exceeding seven 
per cent per annum thereupon, and upon the surplus funds to be formed 
hereunder, until after its guaranty surplus fund and its special reserve 
fund shall have together accumulated to an amount equal to its said 
capital stock ; and the entire surplus profits of such company above 
such annual dividend of seven per cent shall be equally divided between 
and be set apart to constitute the said guaranty surplus fund and the 
said special reserve fund, which said funds shall be held and used as 
hereinafter provided, and not otherwise, and any company doing busi- 
ness under this act, which shall declare or pay any dividend contrary 
to the provisions herein contained, shall be liable to be proceeded 
against by the attorney-general for its dissolution. 


* * * * * * * * 


SEc. 7. In the event of any extensive conflagration or conflagra- 
tions, whereby the claims upon such company shall exceed the amount 
of its capital stock and of the guaranty surplus fund previded for by 
this act, the said company shall notify the said superintendent of the 
fact, who shall then make, or cause to be made, an examination of said 
company, and shall issue his certificate of the result, showing the 
amounts of capital, of guaranty surplus fund, of special reserve fund, 
of re-insurance liability, and of other assets, and upon his issuing such 
certificate in duplicate, one copy to be given the company and one to 
be recorded in the insurance department, the said special reserve fund 
shall be immediately held to protect all policyholders of said company 
other than such as are claimants upon it at the time, or such as became 
such claimants in consequence of such conflagration or conflagrations ; 
and the amount of said special reserve fund and an amount equal to 
the unearned premiums of such company, to be ascertained as herein- 
before provided, shall constitute the capital and assets of such company 
for the protection of policyholders other than such claimants, and for 
the further conduct of its business ; and such official certificate of the 
superintendent shall be binding and conclusive upon all parties inter- 
ested in such company, whether as stockholders, creditors or policy- 
holders, and upon the payment to the claimants, for losses or 
otherwise, existing at the time of, or caused by such general 
conflagration or conflagrations, of the amount to which they 
are respectively entitled, in proportion to their several claims, of 
the full sum of the capital of such company, and of its guaranty 
surplus fund, and of its assets, excepting only such special reserve 
fund and an amount of its assets equal to the liability of the com- 
pany for unearned premiums as so certified by such superintend- 
ent, such company shall be forever discharged from any and all further 
liability to such claimants and to each of them; and the said super- 
intendent shall, after issuing his said certificate, upon the demand of 
such company, transfer to it all such securities as shall have been 
deposited with him by such company as such special reserve fund ; and 
if the amount of such special reserve fund be less than fifty per cent of 
the full amount of the capital of the company, a requisition shall be 
issued by the said superintendent upon the stockholders to make up 
such capital to that proportion of its full amount, in the manner now 
provided by law in the case of companies with impaired capitals; and 
provided further, that any capital so impaired shall be made up to 
at least the sum of $200,000; and in case said company, after such 
requisition, shall fail to make up its capital to at least said amount of 
$200,000, as therein directed, said special reserve fund shall still be held 
as security, and liable for any and all losses occurring upon policies of 
such company after such conflagration or conflagrations. Such com- 
pany shall, in its annual statement to the insurance department of this 
state, set forth the amount of such special reserve fund and of its guar- 
anty surplus fund. 

Sec. 8. If at any time after said special reserve fund shall have 
been accumulated by any company it shall appear, upon examination 
by the said superintendent, that the capital of such company has, in 
the absence of any such extensive conflagration, become impaired so as 
to cause him to order a call upon the stockholders to make up such 
impairment, the board of directors of such company may either com- 
ply with such order and require the necessary payment by the stock- 
holders, or at their option, they may apply for that purpose so much of 
said special reserve fund as will make such impairment good. Nocom- 
pany doing business unde: this act shall insure any larger amount upon 
any single risk than is permitted by law to a company possessing the 
same amount of capital irrespective of the funds hereby provided for. 


The law being allowed to speak for itself, sustains the following 
positions fully, as appears by its text, viz. : 





1. It begins by requiring a surrender by the stockholders of three- 
tenths of the dividends, which, by the provision of law, could be drawn 
by them from the funds of the company, including that payable on paid- 
in capital, and also demands a pledge, on the part of the company, that 
it will continue to limit its dividends to seven per cent per annum, 
instead of ten per cent, until, by the accumulation of its business, it has 
added to the funds held for the protection of policyholders, a sum equal 
to the capital stock. 

2. It requires that in order to secure the advantages to be enjoyed 
by the company, the accumulated dividends surrendered by the stock- 
holders, added to a part of any gains which may be realized, shall be 
faithfully held for the protection of policyholders, not involved in any 
conflagration which may consume all other portions of the company’s 
assets, and be made to so protect the corporate existence of the com- 
pany that its affairs may continue to be administered by its proper officers, 
and the sacrifices of values and the delays attendant upon the closing 
of a company by an officer of the court, may be avoided so that, in 
short, all of which a company may be possessed at a time of overwhelm- 
ing disaster, applicable to the payment of losses, may be found an 
available and émmediate resource. 

3. It holds out to stockholders a legitimate and safe inducement to 
leave their funds to accumulate, by providing that one-half of the fund 
so held as surplus shall be applicable to the preservation of the com- 
pany’s interest in the business of those of its policyholders who have 
escaped fire; and by a clear showing that a company, which by 
patiently pursuing the system, accumulates an aggregate fund equal to 
its capital, may thenceforward realize, without question of its honesty, 
as great advantage in the way of dividends, as may be immediately 
enjoyed by the conversion of liabilities into capital, under the protec- 
tion of an act which ought to have been entitled, “An Act to protect 
insurance companies in the violation of the most important provisions 
of the insurance law of this state.” 

There is no aspect of the case in which both stockholder and 
property owners do not clearly appear to be benefited by the applica- 
tion of the surplus law. There is no pretense whatever that its opera- 
tion can affect the interest of a policyholder, except in case of loss be- 
yond the ability of the company ¢o pay zn full, out of the means in its 
possession, in addition to the special reserve fund. 

We affirm, that at no period in the progress of the accumulation ot 
the proposed guarantee fund and special reserve fund, will it be pos- 
sible to cause a diminution of the assets of a company, by the setting 
apart of the special reserve fund, which shall equal in amount the 
loss of “ premiums in course of collection,” and the sacrifice by shrink- 
age of the value of securities which unavoidably attend the liquidation 
of a bankrupt company’s business, by order of the courts; and for the 
support of this affirmation, we refer to the cases of liquidation by the 
direction of courts, which cases began in 1871, and are still in pro- 
gress. And in fact, any and every case of settlement of bankrupt 
insurance companies by receivers, to be found on record. 

In this comparison—which, as we claim, shows the method of settle- 
ment under the surplus law to be vastly more favorable to the interests 
of claimants than is that of companies not aided by its provisions, in 
case of loss exceeding the ability of the company to pay in full—we 
omit entirely the heavy costs of receiverships, and also, the interminable 
delays of settlement by receivers, which all experience has shown to 
be unavoidable. We do not hesitate, therefore, to refer it to the decis- 
ion of any or all honest and intelligent business men, whether insur- 
ance companies, in order to enioy their patronage, shall or shall not 
come under its provisions. 





WRECKERS’ PROFITS. 


WHEN the number of amalgamations which have been consummated in 
the last few years is considered, the friends of sound life insurance are 
ready to ask for the causes which have led to these results, and what 
will be the effect upon their general interests of the business. 

A full and impartial investigation of the first inquiry would discover 
more than one cause leading to amalgamations. It supervision is the 
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great evil that some claim it to be, the principal cause is to be found in 
the manner in which insurance commissioners perform their dtuy. It 
lies in what some are pleased to call w#mecessary publicity to the business 
of life companies—more particularly in regard to the publicity of the 
exact financial standing, so far as it can be ascertained. 

There seems to be an idea abroad that when a company has entered 
upon a decline, the fact should be withheld from the public till the 
decline has proceeded so far that recovery is quiteimprobable. Because 
this course is not adopted, when the future proves that a company is 
not able to recuperate, the enemies of legal restrictions indulge in lusty 
denunciations against insurance departments, and charge bankruptcy, 
or amalgamation and all the evil consequences, upon the departments. 
The reasoning seems to be this: bankruptcy or amalgamation occurs 
where supervision exists, therefore supervision is the cause of bank- 
ruptcy and amalgamations. : 

If such reasoning is rational, then it may be said that sickness and 
death occur where there is a healthy atmosphere, therefore a healthy 
atmosphere is the cause of sickness and death. Or, that the light of 
the sun discovers to us existing danger, but we do not escape the 
danger, therefore the light of the sun is responsible for the consequences. 

We will not assert that there is no truth at the foundation of the idea 
that w#necessary publicity will account for some of the amalgama- 
tions which have been effected in the last few years. But we have 
evidence that a very large proportion of these amalgamations are to be 
ascribed to a very different cause. 

From Insurance Commissioner Clarke, of Massachusetts, we learned 
that in the last four years thirty life companies authorized to do busi- 
ness in that state had amalgamated. In these companies there were 
nearly 87,000 policyholders, to whom belonged reserves amounting to 
$17,550,000, and that $12,000,090 of this reserve had been forfeited to 
the use and emolument of the amalgamators themselves and their 
paid officers. This $12,000,000 is more than 68 per cent of $17,550,000. 

The average reserve on each policy would be, in whole numbers, 
about $201, and 68 per cent of this is $136.68. Who can avoid 
coming to the conclusion that these thirty amalgamations, taken as a 
whole, are to be ascribed chiefly, if not wholly, to the chances for 
pocketing $136.68 from each policyholder—68 per cent of his reserve— 
in the aggregate amounting to $12,000,000, This, divided equally 
among thirty companies, gives to each $4v0,009. Now, if Mr. Clarke’s 
figures are only approximately correct, the matter looks ugly. 

If there is any business transaction which should be controlled by 
legislation, this is clearly one of them. If government may not inter- 
pose, nay, interdict all transactions by which innocent men may be 
defrauded of 68 per cent of their money paid on a legitimate con- 
tract, in the name of reason of what earthly account is government ? 
When we remember the ages of amalgamating companies included 
above, and the amount of reserve they held, and what proportion was 
appropriated to amalgamators and others, there are no terms in the 
English vocabulary too strong to be used in denouncing such transac- 
tions, there is no legal arm too heavy to fall with all its weight upon 
such business. 

It is fair to suppose that the $17,550,000 reserve was no more than 
that required by the rate of interest and mortality to be expected. 
Then what must be the condition of the amalgamations. Their reserve 
is $12,000,000 less on 87,000 policies than it should be unless these 
amalgamations realize a rate of interest and mortality more than 68 per 
cent more favorable than would have been experienced before amalga- 
mations were consummated. But if we may judge the future by the 
past, this would not be likely to inure to the benefit of policyholders, 
especially under a lax form of supervision. If the chances of suc- 
ceeding in such frauds are removed or greatly reduced by wise legal re- 
striction, the number of instances in which they will be attempted in 
the future will come far short of what has been successfully attempted 
in the last four years. 

We are not yet convinced that there are no instances in which amal- 
gamations may be effected with advantage to all parties interested, nor 
in which it is impossible to meet the demands of justice, taking all cir- 
cumstances inte consideration. But past experience shows that the 





temptations to which men are exposed in such transactions are, as 
a rule, very great. - Take the human family as it is now constituted 
mentally and morally, and what we have said must be admitted, and 
that without casting reflections upon any man or any set of men, 
no matter what their calling may be. 

In the past, some life companies may have failed on account of 
unforeseen contingencies, or for the want of information which could 
not be obtained. Such failures are excusable, and the insured must sub- 
mit to their losses without complaint. But from this time onward no 
excuse of this kind can be offered. Especially can no excuse be 
found for amalgamating life companies in a way that will subject poli- 
cyholders to losses equal to 68 per cent of their reserves, or even the 
one-tenth of this amount. 





AN IMPORTANT POINT SETTLED. 


THE decision of the Supreme court of the United States in the case 
of Jeffries, Administrator, vs. the Economical Mutual Life Insurance 
Company, the substance of which is presented in our news columns, is 
of great importance to life insurance corporations and policyholders. 
It definitely fixes the binding character of the answers given by a 
policyholder in his application, This was the first time that this ques- 
tion ever came before the Supreme court in this form, though the best 
judicial opinion in the country has hitherto held strongly to the doc- 
trine now finally laid down in the court of the last resort. The facts in this 
case, briefly stated, were these: One Kennedy made application to be 
insured in the Economical Mutual Life, of Providence, R. 1. In an- 
swer to the question in the application blank whether he was married 
or single, he answered “ Single.”” In answer to the question whether 
he had previously applied to any other company for insurance on his 
life, he answered “No.” A policy was thereupon issued. He died 
within ten months afterwards, and notice was duly forwarded to the 
company of his death. The company refused to pay on the ground 
that the answers, as given above, were false, and showed in defense 
the express stipulation made in the contract of insurance and accepted 
by the deceased that “the statements and declarations made in the 
application for this policy, and on the faith of which it is issued are 
zn all respects true,” and “in case of the violation of the foregoing 
conditions or any of them * * * this policy shall become null and 
void.” The defendant contended that as the answers quoted were 
talse, therefore, according to the terms of the contract, the policy was 
null and void. 

The plaintiff admitted the falsity of these answers, but plead that 
they did not injure the risk. On the contrary, the candidate made 
himself less eligible for insurance by his statements, than he would if 
he had truly said that he was a married man, and had been able to 
obtain previous insurance. The court, it will be seen, put its foot on 
this specious reasoning with considerable vigor. ‘‘ This is bad moral- 
ity and bad law,” says Mr. Justice Hunt, the spokesman. ‘“ No one 
may do evil that good may come. No man is justified in the utterance 
of a falsehood. It is an equal offense in morals, whether committed 
for his own benefit or that of another.” 

The conclusion of the court was that the policyholder is absolutely 
bound by the stipulation in the contract that the answers in the appli- 
cation shall be strictly true. No matter what may be the effect of the 
answers, if they are false the company cannot be held liable for the 
insurance money. The company is the sole judge of the materiality of 
the information which it seeks to obtain from the applicant before 
deciding whether it will be safe to grant him a policy of insurance on 
his lite. It is not a question for the judgment of the jury. 

This decision of the Supreme court leaves no further ground for 
misunderstanding between policyholder and insurer as to the binding 
effect of the answers in the application. The former goes into the 
arrangement with his eyes open and knows what the result will inevit- 
ably be if he deviates: from the truth. The latter possesses the assur- 
ance that it is right and always right in refusing payment when it can 
prove that deception has been practised upon it. The first consequence 
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of this decision will be to do away with a great deal of litigation, 
which, whether successful to the companies or not, is an expense to 
the remaining policyholders. With this decision at their back, com- 
panies may dispel that unreasoning popular prejudice which is often- 
times visited upon them when they resist the payment of fraudulent 
claims. The position taken by the Chamber of Life Insurance, in the 
new application recommended to its members, is hereby greatly 
strengthened. In its form of application, the Chamber asks for no 
more than the highest judicial tribunal in the land decides that its 
members have ‘he right to have. 








THE TAXATION OF LIFE INSURANCE. 


SoME idea of the change that has taken place in a few years in the 
views of intelligent men in reference to the taxation of life insurance 
premiums, can be obtained by comparing the action of the National 
Insurance Convention of 1871, upon the subject, with that of the 
Convention at Detroit, last year. After a long debate in the former 
convention, a resolution was adopted, recommending a state tax of one 
and a-half per cent upon the gvoss receipts of all life companies. Since 
then the discussion has been going on in the press, in the legislatures, 
and in the gatherings of insurance men, whether it is right or politic 
to burden the provident institution of life insurance with more of the 
cost of maintaining the political government than is necessary to provide 
for a proper degree of supervision. The result of this discussion is seen 
in the resolution adopted by the convention at Detroit, that “ It is 
wrong in principle to tax the aggregate receipts of insurance companies.” 

Though the insurance commissioners, as a body, have not yet reached 
the true ground, there is great encouragement for the partizans of sound 
principles in insurance, in the progress that they have made. It is not too 
much to hope that, if the agitation is continued with vigor, supervising 
officials and policyholders and a preponderating share of the law- 
makers will be in substantial accord upon the question before another 
four years roll around. 

The present business, then, of life insurance workers is to ply the peo- 
ple, who are the source of all power, with arguments against the taxa- 
tion of thrift, economy, and foresight in the shape of life insurance 
premiums. Show them that such taxes fall ultimately upon the 
widows and orphans, who should be rather the objects of the state’s 
tenderest care than of its exactions. The artificial being, called a life 
insurance company, is but the representative of dependent persons, 
who are, at some time, to divide its assets among themselves, and thus 
save society from the burden of supporting them. Whatever the state 
appropriates to itself from these assets, lessens the share that would go 
to each of these dependent ones. It is, in the course of business, reck- 
oned among the expenses of carrying on the company, and charged 
against policyholders, thus cutting down their dividends. Is there 
not room here for the state, acting for the best interests of all its 
citizens, to discriminate in levying its imposts? 








A QUESTION FOR ACTUARIES. 


In the construction of the Dx, Nx and Mx columns, two things are 
assumed : Ist, That a given rate of interest will be realized in the future. 
2ud, That a given rate of mortality, increasing from year to year as age 
advances, will be realized in the future, and that actual fluctuations 
in this rate of mortality will regulate themselves in such way that the 
graduated rate will be preserved. The rate of interest and the rate of 
mortality are the only elements which enter into the construction of 
these columns. Consequently, all premiums derived from these 
columns make provision for all death losses and for nothing 
more, 

If, in constructing the Dx, Nx and Mx columns, the expenses of 
managing the business of life insurance had been made a third element 
the question of “ loading” would have been disposed of in a different 
way from what it is at present, and the discussions on net and gross 





valuations would have been at anend. The premiums derived trom 
columns made up of these three elements might be called either net or 
gross premiums, according to taste. 

Then in all valuations, at the end of the year after the premiums 
have been increased by the coefficient of accumulation, the first deduc- 
tion made would be the death losses for the year just ended; the 
second would be the amount of reserve required by the rate of interest 
and mortality ; and the balance would be the reserve for working 
expenses, if no surplus was to be divided among policyholders, and the 
interest realized was not greater than the assumed rate. 

It is difficult to understand how the net premiums derived trom the 
Dx, Nx, and Mx columns, as they are now constructed, can be used in 
connection with the loading in valuing policies without disregarding 
original calculations. To be consistent, the two must be kept separate 
in determining the liabilities of life companies. The frsé liability of a 
company is to its policyholders. The second is to those who secure 
and manage the business. If this is not expressed in policy-contracts, 
it is certainly implied, as the premiums are now calculated. If the first 
liability is fully provided for, as now required by our legal standards of 
valuation, the second liability might be left for the parties interested to 
settle among themselves. In this way a company might be solvent in 
regard to policyholders, while it was insolvent in expense accounts. This 
would in no way affect the interests of policyholders. It would be a 
matter to be settled the same as if no insurance had been connected 
in any way with this liability. 

Then, in whatever way this liability might be settled between the 
parties interested, all grounds for that odium with which the public 
regards life companies when a failure occurs, would be removed. 
Such a failure would not render the business unpopular with the public, 
though it might tend to render candidates for position more cautious, 
as losses on account of insolvency in the provisions for expenses would 
fall upon those who had been instrumental in creating insolvency. It 
seems but fair that upon these it should rest, and not in part upon the 
insured. 

The success of the business among the people depends much more 
upon belief in the safety of life insurance than upon the certainty that 
every man who attempts to secure new applicants, or to manage the 
business will get the last farthing for which he has contracted and 
labored, or that if he fails in this, a part of his loss shall fall upon the 
insured. The business will always find a sufficient number of men to 
meet the wants of the country, who are willing to take this risk upon 
themselves. Ifthe public can feel assured that their net premiums are 
sufficient to pay death claims and furnish the necessary reserve and 
that they will be used for no other purpose, and, in addition to this, 
that officers and agents will look to the !oading for their compensation, 
and that to whatever extent the loading falls short they will bear the 
loss themselves, then there will be a fair amount of new business offered. 

This would, no doubt, have a tendency to discourage the organiza- 
tion of unnecessary companies, and yet, at the same time, leave the 
way open for as many new organizations as the wants of the public 
demand. We may add that, whenever there is room for competition, 
(in the proper meaning of the term) the interests of the people re- 
quire that the competition should be set on foot. On the contrary» 
where there is not room for competition, the interests of the people de- 
mand that there shall be no competition. While it could not be said 
that any particular set of men were morally bound to furnish the former» 
all are bound to abstain from the latter. 

It is very fortunate for the business of life insurance in this country 
that it is not so completely mixed up with other business that no stand- 
ard of valuation can be fixed which will apply to al companies and 
test their financial standing. The only difficulties with us is in keeping 
separate, or in combining liabilities on expense accounts with liabilities 
on policy accounts. The complex nature of the business of some 
offices in England which causes so much trouble is not a source of 
trouble with us. We can easily understand why English actuaries 
should become alarmed at a proposition to adopt a standard of net val- 
uation to be applied to all life companies. 

It is, no doubt, true that the business of some of their offices is so 
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complicated that the application to all companies of any standard would 
be practically impossible. But with us we have only death claims, 
reserves, and working expenses to deal with in determining the finan- 
cial standing of life companies. 

It may not be out of place to say that it gross valuations are adhered 
to, it would be proper to include in the Cx or Kx columns working 
expenses for the year closed so as to leave not only a reserve for pol- 
icies but also for future expenses. But then the heaviest expenses in 
proportion to the business done is with young companies and on new 
business. This presents an insuperable difficulty, at the outset, to the 
suggestion. And there seems to be no way for disposing of the matter 
so that policyholders may not be disappointed and disgusted with the 
whole business, but to make the loading the source from which officers 
and agents shall receive their pay. 

The reader will see that the object of this article is to prevent, as far 
as possible, the business of life insurance from becoming unpopular 
with the people on account of life companies becoming unable to pay 
the expenses which have been incurred in securing and managing its 
affairs. We can see objections which may be offered to what has been 
said. But we write, hoping that something may be suggested which 
may lead to a satisfactory solution of this difficult problem, 

It is a fact which cannot be denied, that many intelligent men are 
now looking forward with dread to the future of life compa- 
The safety of the protection which they have purchased and 
and have, or are, paying for, is to them a matter of solicitude. 

Every additional company that becomes insolvent, or finds it neces- 
sary to amalgamate or re-insure, intensifies this solicitude, while the 
uninsured public become indifferent, if not opposed, to all the advantages 
that companies can offer in the way of protection. 

Now, if the public can be made to understand how, and for what 
purpose net premiums are calculated and that @// the expenses of man- 
agement are to be defrayed by funds outside of these premiums, the 
way is open for the removal of this solicitude. We submit that a 
reform of this kind would be fair for all those who are disposed in the 
future to organize and operate new companies. It would not affect the 
interests of older companies, as it may be presumed that they are 
abundantly able to comply with what such a reform would re- 
quire. As for those that cannot it is time they were closing up 
business. 


nies, 





REPORTS. 


LIFE INSURANCE IN NEW YORK IN 1874. 


PART II. of the report of the superintendent of the insurance depart- 
ment of the state of New York was issued in the early part of last 
month, in advance, as usual, of the reports of other state insurance 
departments. It embraces a statistical account of the condition at the 
beginning of this year, and the business of the last year, of all the life 
insurance companies reporting to the New York department. We pre- 
sent herewith the material parts of the superintendent’s observations 
upon the business, together with a resume of his figures, reserving 
editorial comment for another place. 

After noticing the solid growth of the institution of life insurance, as a 
whole, in spite of the business depression of last year, and summarizing 
the contents of the statistical tables, the superintendent proceeds to say 
of 

DEPARTMENT CHARGES. 

There were received $37,228.62 more than were paid out, an excess 
greater than ever before, although charges had been unprecedentedly 
low, and although expenses had been swollen by items such as had 
never before been given for a whole year, and by others which had been 
for the first time imposed upon the department by the legislature, and 
although a double valuation of New York companies had been under- 
taken for the first time. 

There is, in the treasury of the state, to the credit of the department, 
the sim of nearly $120,000. This should not be allowed to increase ; 
in fact, it should be reduced. So long as it remains it is only a tempta- 
tion to extravagant expenditure. It is true that none of it can be used 
by the department for any purpose, except it shall have first been appro- 





priated by the legislature. But when there is a fund constantly accu- 
mulating, ways and means can always be found, as has been seen, for 
expending it. 

But aside from this, the department was never intended to be a source 
of revenue to the state. The fees should be sufficient to make it self- 
sustaining, and no more. The yearly income should, as nearly as pos- 
sible, just balance the necessary yearly expenditures. 

Realizing this, some fees were reduced two years ago, and last year 
all were cut down to the lowest possible limit under the law. Such 
charges only were enforced as the law made imperative; and yet, 
although thus reduced, the business had so increased that the total 
amount collected was $124,426.57, as against $111,988.92 the year 
before, and $96,914.22 the year betore that. Here seemed to be an evil 
which was yearly and rapidly growing more burdensome and dan- 
gerous. 

In the last report the legislature was asked to give the power to 
reduce fees, but it was not given, owing, doubtless, to the fact that the 
report was not in print until late in the session. Inasmuch as most of 
the collections are made in the first few months of the year, it seemed 
advisable to anticipate contemplated favorable action by the present 
session. But to do this without violating existing law, or being put to 
the trouble of returning such moneys as should be forwarded, it was 
necessary to request each company not to remit until called upon by 
the department. 


The superintendent then quotes from the law passed by the present 
legislature, the following amendment thereto: ‘ And the superintend- 
ent of the insurance department is hereby authorized to remit any of 
the fees and charges which he is required to collect by existing laws, 
except such as he is required to collect under and by virtue of this act, 
provided, however, that no discrimination shall be made in favor of one 
company over any other from the same state.” 


It will be seen that this amendment does not in any way increase 
the fees heretofore required to be paid by companies of other states. 
It imposes no new burden anywhere. On the other hand, by virtue of 
its provisions, any state can relieve its companies from paying here, 
by just so much as it will relieve New York companies from paying 
there. It is thus left to the companies of each state to say, through 
its legislature, how much they will reduce their own payments to this 
department. It is believed that the fees collectible under the recipro- 
cal law, as it is termed, will be sufficient to meet necessary expenses 
here; but if not, the fund in the treasury will make up any little 
deficiency for many years, unless (which is hoped, and which indeed 
is the chief thing sought) the legislatures of other states shall see fit 
to reduce their charges against New York companies. The proper 
place to tax insurance corporations is at home. If they do not directly 
benefit any state they may enter, shut them out. Do not admit them 
upon the apparent theory that they are an injury rather than a bene- 
fit, and then endeavor to equalize the difference between injury and 
benefit, by taxation. The attempt by one state to forage upon insur- 
ance corporations of other states, is not founded upon any correct 
principle, nor, indeed, is it justifiable or expedient upon any ground. 

Inasmuch as a reciprocal law is already in force in nearly all the 
states, it is deemed advisable to try this experiment, for a single year, at 
least, if the legislature will authorize it, for the purpose of testing its 
practical workings. Should it be found inequitable another year it can 
be amended or repealed. 


RETALIATORY LEGISLATION. 


No legislation is recommended, or suggestion made, the object of 
which shall be to comfe/one state or commissioner to accept the de- 
mands of another. Reciprocity is one thing ; retaliation is an entirely 
different thing. The former is always admissible, and so far as possi- 
ble consistent with security, is always advisable. When, however, it as- 
sumes the latter form, it is impertinent, unendurable and indefensible 
under our theory of government, or upon any ground. The moment one 
state declares that, unless its requirements shall be accepted as satis- 
factory by any other, the latter will be proscribed or punished or retali- 
ated upon, it virtually assumes the right to legislate for such other 
state. So soon as such a doctrine shall be generally recognized as 
binding, all the other states are at the mercy of that one an throws 
the least protection around its own companies. If some state, as an 
illustration, should see fit to permit the organization of insurance com- 
panies with capitals made up of ‘second mortgages,” under the re- 
taliatory principle, every other state would be compelled to admit them, 
on pain of the exclusion of its companies, which, perhaps, are required 
to hold government bonds. Thus, such legislation, if bowed to, 
would lower the standard of every other state to the level of the 
lowest. 

WRECKERS. 


There is no doubt but that there are life insurance ghouls prowling 
around the young or unfortunate among companies, eager only for the 
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profits of the middleman. The claims of the widow and the fatherless 
are as nothing. Personal profit is the single des¢deratum. No such 
thing as conservative or protective action is admitted by them to be 
either wise or justifiable. Ready always to grumble at any thing 
which interferes with individual profit, they are loudest in demands for 
heartless, unjustifiable, and ruinous executions, 

To all such, when recognized, only this word should be given ; justice 
to the many is paramount always to the interests of the few. 


AMALGAMATIONS, 


Two years ago, legislation was recommended for the protection of 
policyholders in re-insured companies. They need it. Only the legis- 
lature can help them. It can, also, very easily prevent the recurrence 
of manifold evils, by prohibiting future amalgamations, Last year an 
amendment to existing law was suggested, the object of which was to 
prohibit them. The superintendent drew up a bill making such 
amendment, which passed the Senate but failed to meet the approval 
of the Assembly. The last Insurance Convention, composed of the 
insurance officials of the various states, unanimously adopted a resolu- 
tion favoring such a law, of which the following is a copy: 

« That, in their opinion, the evils resulting from the power given life 
insurance companies to re-insure each other’s risks have been greater 
than the good resulting from the exercise of that power. 

“They therefore recommend the passage of the following resolution : 

“ Resolved, That in order to prevent, so far as possible, the continu- 
ance of the evils that have resulted from amalgamations, this conven- 
tion would recommend (until some better legislation shall be proposed) 
that the laws of any state, which at present permit a life insurance 
company to re-insure any risk authorized to be taken by any other life 
insurance company, be so amended as to prohibit any such re-insur- 
ance after six months from the time any such risk was taken, except 
upon the written consent of the policyholder.” 

The superintendent still remains of the opinion that, while occa- 
sionally benefits may follow these wholesale re-insurances, yet, in the 
aggregate, vastly more evil than good results therefrom, and that con- 
sequently power to make them, if it really exists under the law should 
be taken away. It still remains, however, for the legislature to act, or 
to retrain from action, as these recommendations shall seem judicious 
and in the interest of the insured. 


NEW LIFE COMPANIES. 


So long as amalgamations remain possible, there will be a tendency 
to create new life companies. Men will be constantly tempted to get 
up organizations which will give places to those whose previous ven- 
tures in the life insurance field have been unfortunate, and whose 
occupation is gone. Idle capital—and existing laws require very little 
of it to start a lite company—will be readily coaxed into the scheme, 
by the often deceptive plea, that ‘‘ wisdom has been learned by experi- 
ence.” New plans, brilliant and successful in theory, will be advanced, 
out ef which, the uninitiated can readily be persuaded, will come cer- 
tain profit. On the other hand, the initiated see their advantage in 
salaries while the company can be maintained, and thereafter in the 
bonuses either directly or indirectly possible through some wholesale 
re-insurance. Until the legislature shall prohibit amalgamations, or 
until the courts shall decide them illegal, this constant tendency to 
form new companies, on insufficiently digested plans, perhaps, will 
exist, because of the possibility of a profitable sale in case of failure to 
succeed. 

No improper word should be uttered against the organization of any 
company. Monopoly on the one hand, and insecurity on the other, 
are dangers alike to be avoided and guarded against. This is not 
overlooked. But it is submitted that the experience of the last few 
years, points out the impending danger, and prompts the exercise of 
the utmost caution in any such venture. Does it not seem best to let 
the business as a whole, get firmly settled upon safe, stable and again 
prosperous foundations, before attempting to erect any new structure, 
no matter what may be its plan, or whether possessed of actuarial 
beauty, or brilliantly gilded theoretical profit? It is possible, of 
course, that the performance of a new company, may be equal to the 
promise of its projectors, but the outlook, just at present, is by no 
means encouraging. 

These objections te the formation of new companies at present, are 
emphasized by the experience of 1874. But few of those in active 
business, can boast of a large increase at its close. With rare excep- 
tions, the solicitor has found his labor unremunerative and dis- 
couraging. It is true, the year was exceptionally one of great finan- 
cial depression. It is likewise true that life insurance is quick to 
respond to the uneasy vibrations of a panic, but, confidence is not yet 
restored, values still remain unsettled, and the times continue to be 
inauspicious and inopportune for the launching of new craft upon a 
sea that has proven so dangerous. 

Only the best and most thoroughly skilled talent, actuated by the 
purest motives, and operating on unexceptionable plans can hereafter 
expect to succeed in establishing a new life company on an enduring 
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basis. The honest effort of such talent, so guided, is not and never 


should be discouraged. 
DEPARTMENT VALUATIONS, 


The early issuance of last year’s report, as was anticipated, enabled 
the department to make a four, as well as a four and a-half per cent 
valuation of the policies of New York companies, although thereby the 
work was greatly increased. The Connecticut commissioner kindly 
furnished many tour per cent tables, but additional ones were found 
necessary and had to be made. In spite of this, however, before the 
year closed, the registers were returned to each company with the two 
valuations entered therein against each policy, so that, by inspection 
and comparison, if the companies were equally well up in their work, 
errors could be readily corrected and uniform results promptly 
reached. 

Thus, the department, for the first time, is able to give its certificate 
of valuation of any New York company on either the basis of Actuaries’ 
four, or American Experience four and a-half. In this way an 
exchange of certificates with other departments is rendered possible. 

EXCHANGING VALUATIONS. 

It is confidently believed that the plan of exchanging certificates, 
proposed last year, if once adopted by all the departments, will tend to 
secure greater correctness in the returns of companies, and hence, a 
more truthful exhibit of their standing. With the greater accuracy 
made possible, where there is but one list to make up, more correct 
results will be reached. 

Nor is it believed, if there be a wish to deceive, that it is any more 
difficult te do so under the old plan than under this. If a company 
should be disposed to fraudulently return an incorrect list of policies, 
it would, of course, report the same to all commissioners who require 
returns. Hence, after all, a return to many departments only enables 
each to revise merely the bare mathematical calculations or rules of 
computation of all the others. These being uniform, results will be 
uniform, if the data are the same. The reason why different results 
are sometimes reached by the departments in calculating a company’s 
reserve, is owing not to differences in computation, but to differences 
in the data on which such computations are based. These are almost 
invariably caused by accident or clerical carelessness, excusable per- 
haps when many registers are required, wholly inexcusable if but one 
be demanded. 

But as a check against any serious error, each commissioner could 
call upon every company doing business in his state, once in three or 
five years, to furnish him during the summer months, at its leisure, a 
complete list of policies. This surely, with the right of examination, the 
right to demand a full list at any time, and fhe right to call upon the 
home department for a verification, would, it is believed, give more 
accuracy, and consequently greater security than is given at present, 
and with considerable less cost to the insured. 

Two years ago the legislature passed a law authorizing the superin- 
tendent to accept certificates of valuation from such other departments 
as accepted his. Connecticut promptly enacted a similar law for the 
guidance of her commissioner ; so that only the companies of Massa- 
chusetts and of those states which have no actuarial department, are 
required to turnish yearly complete schedules of policies to this depart- 
ment. 

UNIFORM STANDARD OF RESERVE. 

But is it impossible to secure throughout the United States, the 
adoption of the same table of mortality and rate of interest in ascer- 
taining the reserve? It is believed that the time will come when this 
will be accomplished. By mutual concessions, and by a united, well 
organized effort on the part of companies and commissioners, it seems 
as if this might be done now, and if so, it is the most important step 
that can be taken. 

By reference to the standards adopted in the various states, it will be 
seen that, really, the choice is only between a four and a four and a-half 
valuation. Tables differ somewhat, but if the interest feature can be 
agreed upon, little difficulty needs be apprehended over them. 

Without any argument on the question as to which of these two 
standards is the proper one, in the abstract, is not this true, that a high 
standard of reserve is of very little value as a guaranty of u/timate 
solvency ? 

Here is a very pregnant fact—every genuine company at some time 
has done, or at Jeast has been able to do, business in some four per cent 
state. This is true without exception of New York companies. So 
far as experience goes, therefore, as between these two standards, it is 
not the ability to comply with the one or the other that gives assurance 
of a company’s permanent safety. Whether required to reserve on one 
standard or the other has not been, in this respect, of the slightest con- 
sequence. 

It may be true, as has been asserted, that generally, whenever a com- 
pany becomes unable to reserve on a four, it has very soon thereafter 
been troubled to carry four and a half. But this provesnothing. That 
a company tending downward will first strike the higher sands of a 
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four, will not be denied, but the question, if the above assertion be true, 
is, whether, when it does so strike, the ship is not already among the 
breakers? Although one may give the alarm before the other, is it 
long enough before to prevent shipwreck? If not, then it is evident 
that the disaster is owing to something other than the acceptance of the 
lower reserve. 

The office performed by a legal standard of reserve is simply this : 
it enables the supervising officet to prevent a company which is tending 
toward insolvency, from soliciting victims too long. It furnishes a 
means of checking the progress of an incompetent or corrupt manage- 
ment. Without it, the companies which have been pushed out of exist- 
ence, undoubtedly would be actively soliciting risks to-day, and the 
end, because postponed, would be only the more disastrous. 

If, then, the high standard of reserve does not give permanent sol- 
vency, this question remains—how does it benefit the insured when 
insolvency comes ? 

If all the states had the higher standard, it would be to the advan- 
tage of the insured, undoubtedly ; but so long as some states, having 
life companies, retain the four and a-half, all the others are reduced 
substantially to the same level, whenever a disaster comes. For, when- 
ever any company in a four per cent state finds itself unable to meet 
the reserve therein required, it will reinsure in some company of a state 
accepting the four and a-half valuation. This reinsurance will be 
made either directly or by contract, or indirectly by change of officers 
and headquarters. By a deglutition of charters, exchanges of stock 
and manipulations of assets, a unity of management by companies of 
different states seems to have been secured in numerous instances 
under existing laws. Stock companies have united with stock, mutual 
with mutual, and stock with mutual. If these combinations are possi- 
ble and cannot be prevented, then a four per cent reserve in any state, 
turnishes little, it any, more real security to policyholders in companies of 
such state, than if its law required only a four and a-half per cent reserve. 
Because, until a company is brought face to face with an amalgama- 
tion or a receivership, one standard is as good as another, so far as the 
insured are concerned. Practically, therefore, when that time comes, 
the supposed additional security given to policyholders by the higher 
standard, is found to be wanting, by reason of this legalized existence 
of the lower in a sister state, to which the company wiil flee. 

The maintenance of these two standards, moreover, keeps ever possi- 
ble this absurdity: a company in a four per cent state may become 
unable to do business there, and still, so long as it holds a four and 
a-half reserve, another state (the law of which recognizes that as suffic- 
ent), cannot exclude it. Thus is presented the anomaly of a company 
unable to do business at home, fully able to do it abroad. 

The acceptance of one standard by all the states would do much 
towards dispelling the doubts which will ever arise in the popular mind, 
so long as different positions are taken by leading authorities. It is no 
reflection upon the advocates of either standard to say that, if they 
could once agree upon either, the business and the interests of policy- 
holders would be benefited thereby. There is no question of this, 
that so long as differences are permitted to exist between the profes- 
sors, doubts will awaken distrust among the applicants and the 
insured. 

This difference in standards, moreover, quite appreciably increases 
the cost of insurance to policyholders. 

There are numerous other reasons presenting themselves, directly or 
indirectly, why a uniform rule for figuring policy liabilities should be 
adopted by all the states. These will readily occur to those who have 
examined the subject, and need not be here suggested. 

The object of this discussion, as will at once be seen, has been, not 
to present arguments in favor of one standard or against the other, but 
to show that the advantages of having but one throughout the country, 
even if that were the four and a-half, would more than upset any prac- 
tical good resulting trom the retention of the four in any state. 

If, however, it shall be ascertained that the states cannot be brought 
together upon either of these standards, then the following proposition 
is submitted, which in some respects, at least, has advantages over 
either. How would it do forevery state to enact a law which (1)would 
empower its superintendent to exclude any company of another state 
unable to reserve on Actuaries’ four; (2) which would accept Amer- 
ican Experience four and a-halt for its own companies, and give him 
power to stop their doing new business if unable to meet that ; and (3) 
which would authorize his applying for a receiver only after a six per 
cent reserve shall have been passed ? 

Let this suggestion be carefully considered in all its bearings before 
it be ignored. It offers important inducements to each company to 
make its calculations at the home office so as to be able to reserve on 
a four, because otherwise it will be excluded from every state but its 
own. Thus the alarm bell is struck and the warning given so soon as 
the highest standard is passed. If the reserve lessens to a four and a 
half, it must stop taking new business, and thereupon another warning 
is given. Thereatter, aJl the latitude that can reasonably be asked in 
the interest of recuperation, especially by a company doing business on 
mutual rates is granted till after a six per cent gauge shall indicate 





that there is no longer hope. The propriety of adopting such a law for 
this state is respectiully submitted. 
THE INSURANCE LAws, 

The insurance laws of the state of New York need condensation. 
They should be both simplified and clarified. At present they form 
the most remarkable piece of patchwork of incongruous materials, to be 
found upon the statute books. They seem to have grown like a coral 
reef, without plan, and limited only by existing wants or immediate 
necessities. No one familiar with them will deny that they need some 
surt of revision. All this mass of verbiage, filling a velete of 300 
pages, should and can be digested and compressed into a single enact- 
ment. 

The commissioner of Kentucky, at the last National Insurance Con- 
vention, presented a law, which had been partially considered by a pre- 
vious one, that might be taken as a ground plan upon which to build. 
It is hoped that at the next meeting in New York, this may be so far 
improved and perfected as to furnish the substance of an act, which, it 
is believed, can be readily amended so as to embrace all that is essen- 
tial, and supply whatever is lacking in existing laws. 

As it is too late, probably, for this legislature to consider it, the sub- 
ject is respectfully referred to the next, in hopes that some honest and 
disinterested person, familiar with insurance, its wants and its necessi- 
ties, and possessed of the faculty of expressing himself clearly and 
unambiguously, will take hold of the matter and push through some 
insurance law which will in plain phraseology embrace all the good of 
existing statutes, leave out the bad and incongruous, complete and 
round out in full and practical perfection a system of legal procedure in 
insurance matters that shall be comprehensive and easily understood. 

DEPOSITS. 

Numerous inquiries have been made relative to securities supposed 
to be deposited here by companies of other states doing business in 
New York. Many letters have also been received, asking if securities 
left here for the protection of policyholders have been withdrawn. It 
seems, therefore, proper to say something for general information upon 
this subject. 

Every life insurance company organized in this state, or coming here 
from a foreiga country, is obliged to deposit in the department, for the 
protection of its policyholders, or as a guaranty of good faith, $100,000 
in satisfactory securities before it is permitted to transact business. 
Foreign fire insurance companies are compelled, before doing business 
here, to deposit $200,000. Companies from other, states are required 
to deposit nothing, unless their states compel deposits: from New York 
companies, in which case a like amount is asked of them here. 

These comprise all the cases in which deposits are made by any 
company doing business in this state, except those life companies 
which, under the law of 1869 doa registry business, and those fire com- 
panies which have embraced the provisions of the “surplus law”’ ot 
last winter. 

Upon the subject of giving up securities once deposited here, it is 
proper to say that this is never done, except with the greatest caution. 
if there be the slightest doubt, they are surrendered only in obedience 
to an order of court. Indeed, in two cases where companies had been 
dissolved and placed in the hands of a receiver, under the provisions 
of the revised statutes, the superintendent took the responsibility of 
refusing to obey, and of appealing from an order of court directing him 
to deliver the securities to the receiver, in order that the law might be 
authoritatively settled. The Court of Appeals decided such refusal 
right. The decision is upon a question of so much importance that it 
is deemed best to insert the opinion in the appendix. 

It will be noticed that this decision does not pass upon the question, 
whether, when the receiver is appointed at the instance of the superin- 
tendent, and on the application of the attorney-general, the court can 
compel a surrender of the securities ; that presents an entirely different 
point. A receiver thus appointed can invoke the aid of another section 
of the law. Nor does the opinion consider the question of what 
might be done with the securities deposited here for the protection of 
registered policyholders. That turns upon the construction of another 
statute still, which is known as the act providing for the registration of 
policies. 

But for the purpose of quieting any apprehension that may exist in 
any quarter upon this subject, policyholders are assured that no secur- 
ity deposited here for their protection will be delivered up to any one, 
except upon an order of the courts, unless the law providing for such 
surrender is clear, unambiguous and explicit. 

Fears have been expressed also, lest some dishonest officer may mis- 
appropriate some of these securities, because they are registered only 
in his name. The following provision of law was enacted doubtless 
with the express object of guarding against this very danger : 

“ No transfer of stocks, bonds and mortgages or other securities, now 
held or hereafter received by the superintendent of the insurance depart- 
ment, under the provisions of any act authorizing deposits in the said 
department, shall be deemed valid or of binding force or effect, unless 
the same be countersigned by the treasurer of the state, or in his ab- 
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sence from his office or inability to perform the duties of his office, by 
his deputy. It shall be the duty of the treasurer, aforesail, to keep in 
his office, or in the office of the superintendent of the insurance depart- 
ment, a book in which shall be entered the name of the company, from 
whose account such transfer of securities is made by the superintend- 
ent and the name of the party to whom such transfer is made, unless 
such transfer shall be made in blank, and the par value of any stock so 
trans‘erred shall be entered therein, and the amount for which every 
mortgage transferred is held by the superintendent, and the name of 
the party to whom assigned shall also be therein entered ; and it shall 
be the duty of the treasurer, immediately upon countersigning and 
entering the same, to advise by ma'l the company from whose account 
such transfer is made, of the kind of security and the amount of the 
same thus transferred.” (Laws of 1868, chap. 732, sec. 1.) 

Undoubtedly, these deposits should be so made that no superintend- 
ent can realize on them, even if so disposed. And if, in the opinion of 
the legislature, the above statute is not sufficient, another should be 
enacted which will authorize any company to change to, or to make its 
Ceposits in, securities which will stand in the names jointly of the 
superintendent and state treasurer, or comptroller. 

With the view of ascertaining the value of the mortgage securities 
on deposit in the department, an investigation has been quietly insti- 
tuted as to the worth of the property mortgaged. Nearly every piece 
of property incumbered by such mortgage in New York and Brooklyn 
has already been appraised. Whenever from such appraisal the secur- 
ity shall seem insufficient under the law, the company interested will 
be required to withdraw it and substitute others more satisfactory. 
This course should be pursued as to all mortgages deposited here on 
property throughout the state. This was attended with a little ex- 
pense, but it is believed it will be trifling as compared with the im- 
portance of having the assurance that only unexceptionable securities 
are here. 

RETROSPECTION, 

In this last report of the present superintendent, it may not be inap- 
propriate briefly to allude to the action of the department in dealing with 
the life companies which have retired since November, 1872. It is 
gratifying to know that so far the rulings and positions taken by the 
superintendent have either been sustained by the courts or acquiesced 
in by the company interested. 

After examination, the Hercules Mutual Life Assurance Society of 
the United States was reported to the attorney-general. On _ his peti- 
tion, the company was put into the hands of William K. Kitchen, as 
receiver, by order of the Supreme court. The receiver subsequently 
effected a re-insurance of the company’s risks in the New Jersey Mutual 
Life. 

The Eclectic Life insurance company entered into a contract for a 
gradual re-insurance of its risks, was requested by the department to 
cease issuing new policies, and, upon the application of a stock- 
holder, the court appointed Philo T. Ruggles, of New York, its 
receiver. 

The National Life insurance company, of New York, was then exam- 
ined. Its ascertained condition necessitated the appointment of a 
receiver, which was done on the application of a stockholder. Eli 
Beard, of New York, was the person selected, he agreeing to serve 
without expense to the insured. Subsequently, a contract of re-insur- 
ance was entered into, with the sanction of the court, between the 
receiver and the American National Life and Trust, of New Haven. 
The Connecticut commissioner, last fall, after an examination of the 
latter company, applied to the court of his state to have trustees 
appointed for it, which proceeding is still pending. The securities of 
the National, of New York, on deposit here, although assigned by it to 
the New Haven company and demanded by its officers, have been 
retained, and are still held in the department for the protection of the 
policyholders of the New York company alone, the superintendent 
believing he had no right or power to divert toany other purpose what- 
ever, securities deposited with him in trust only for the insured of the 
National of this state. 

Next, the Asbury Life was examined, and, as a result, the officers 
were requested to stop doing new business. The company was twice 
thereafter examined by the department, and, as its condition was found 
not to be satisfactorily improving, it was reported to the attorney-gen- 
eral,on whose application the court appointed Andrew V. Stout 
receiver, on his agreement to serve without expense to the insured. 

The Commonwealth Life was then examined, and thereafter the com- 
pany effected re-insurance of its risks for three years in the National U. 
-S. A. Many of the policyholders took policies in the latter company. 
At the date of this report, there remain some six or seven hundred of 
the insured* retaining their Commonwealth policies. 

An examination was also made of the Government Security Life. 
The company was found solvent under the law, and the department 
could pone a | nothing, even if so disposed; but its future seemed so 





*These on March 5, 1875, were re-insured by the New Jersey Mutual, since which a 


unpromising that its officers soon thereafter voluntarily concluded to 
stop soliciting risks, and re-insured in the North America. 

The World Mutual Life insurance company was also examined, and 
although technically solvent, its condition was such that its officers 
were requested to cease doing new business for a time, and to lessen 
expenses. On subsequent examination, it was found in financially 
improved condition. The annual statement herewith presented, how- 
ever, gives little enconragement to new policyholders. 

The Merchants Life insurance company was examined in 1873 in 
conjunction with the Missouri department. Although its capital was 
impaired, it was clearly solvent under the law. A comparison, how- 
ever, of its last report (which still shows a surplus as to policyholders 
of $78,685.42) with those published heretofore, in view of all surround- 
ing circumstances, for which the present management is not responsi- 
ble will, doubtless, lead its officers to honorably pursue such a course 
as will, first of all, guaranty ultimate safety to those already insured, 
irrespective of aught else. 

Sufficient information relative to the condition of the Guardian Life 
was obtained, to authorize the department to request its officers to 
cease doing new business in the interest of old policyholders, an 
examination of the company, and of the companies it had insured, was 
instituted, and a contract of re-insurance was entered into between it 
and the Universal, by which the latter company assumed eighty per 
cent of each and all of the risks of the tormer.* 

Last year, preparatory to an examination of the North America Life, 
an appraisal of the property mortgaged to tnat company was quietly 
made by the department. This done, the examination was com- 
menced at the home office. The company in the meantime changed 
its management. Individuals connected with the Universal Life insur- 
ance company were elected its officers. Prior to this, however, the 
department had required the company to cease issuing new policies. 
Sufficient funds were put into the company to leave it solvent under 
the law, and even with a surplus so large that the department could 
take no affirmative action if it had been deemed advisable. The 
statement as printed herewith, has been already partially verified, and 
will be entirely, so soon as it can be fully and satisfactorily done. 

It is needless, perhaps, to say that other life companies have been 
examined, which were at the time found solvent, and hence, even if 
desirable, no positive action could be taken by the superintendent. 
But in such cases he has not hesitated to go to the extreme limit 
which the law and the interests of the insured would justify. These 
investigations, however, have been conducted often after business 
hours, and always in such a way that no sound company has been 
injured or policyholders in them frigatened into sacrifices. Companies 
found unsound under the law, have been treated in the way which, 
while complying with the law, would best subserve the interests of the 
insured. ‘These examinations have been critical in every instance, and 
as complete as it was possible to make them, They have uniformly 
been made by persons connected with the department. 


The following statement shows the growth of the business of life 
insurance since 1859. The statistics only of companies reporting to 
the New York department are included, but, as the bulk of American 
companies do business in New York, this statement virtually presents 
a Statistical history of American life insurance during the past sixteen 








years: 
~.2 | Numbe rm Ms 
: o's —— Amount of Gross Liabili- Surplus as re- 
YEAR. | = & ics te Policies in Gross Assets. | ties, Except | gards Policy- 
ig -* Force. Capital. holders. 
2S 
1859 ----| 14 49,608 | $141,497,977-82 $20,536,084.58 | $15,464,936.44*| $5,071,148.14 
1860 --.-| 17 50,040 193,703,455+3! 24,115,086.35 17,159,873-49 | 6,955,813.39 
186z ....| 17 57,202 164,256,052.44 26,670,397-04 18,278,402.40 8,391,994.04 
1862 ...-. 18 65,252 183,902,577-43 30,123,331-75 23,791,458.70 | 6,331,873.05 
3863 ...-.| 23 98,095 | 267,658,677.22 37,838,190.10 28,665,153-70 | 9,173,030.40 
1864 wiet OF 146,729 395793,954-77 49,027,297-40 | 34,718,230.66 ! 14,309,066.74 
1805 ....| 30 209,392 580,882,253.46 64,232,123.24 46,341,499.26 | 17,890,623.98 
1866 ....| 39 305,390 865,105,877.24 Q1,557,027.97 65.588,522.76 | 25,998,505.21 
2867 ....| 43 401,140 | 1,161,729,776.27 125,548,951.40 | 88,597,422.36 | 36,951,529.04 
1868 ---- 55 537.594 | 1,528,984,685.32 175,.262,329.71 | 135,806.958.19 | 39,455,371-52 
1869 east Tae 656,572 | 1,836,617,818.97 | 227,767,025.57 180,313,971-36 | 47,453,054.21 
1870 ....| 72 747,807 | 2,023 ,834,955.00 269,520,440.76 | 221,032,145.22 | 48,488,294.54 
r071 ....| 6 785,360 | 2,101,461,834.00 302,558,199.23 | 254,551,751.19 | 48,005,418.04 
1672 .....| 50 804,444 | 2,114,742,591.00 | 335,168,542.70 | 288,327,106.78 | 46,841,435.92 
es ....! 3 817,081 | 2,086,027,178.00 | 360,140,684.49 311,550,927.62 | 48,589,756.87 
| 1,997,236,230.00 | 387,281,896.81 | 328,392,551.70 | 58,889,345.11 


1874 .--.| 50 799,534 





* Estimated. 


The aggregate income of the 50 companies reporting to the New 


York department was distributed over the following items : 
Per cent. 


Received from premiums, cash............:.-scccsccccee $80,066,369 69.1 
o POCINS, HORNE. 66000 sctciecessecesevees 9.368.627 8.10 





receiver has been appointed for the Commonwealth, 


* The remaining twenty per cent has since been taken by the Universal. 
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against their representatives, and immediately proceed to a correction 
of a mistake’ which has, perhaps, been quoted to their prejudice, and 
which could have been avoided by a szmple rule requiring all publica- 
tions from this office to be submitted directly to them. 

In November, 1873, under your direction were compiled the rules 
and regulations of the National Board bearing upon the practice of 
underwriting in forms of policies, adjustments, and extra privileges; in 
the use of combustible and dangerous articles ; and in those defining the 
membership of the board and the conduct of the agency business, and 
other like necessary laws. They were submitted to you at your Decem- 
ber meeting of that year, and the expectation was entertained that 
before publication was made of this authorized ccdification, that you 
would amend the same wherever in your judgment, time, or circum- 
stances called for such. This was never done; and the code is now 
submitted to you, bringing it down to the Ist inst. In it will be found, 
arranged under the appropriate heads, the various rules which should 
govern our practice in all cases. In former years, many of these rules 
became operative alone through the local board organization, and 
much delay occurred in their enforcement, and, indeed, in many 
cases they were never enforced. There seems, under this mode of 
applying our rules, to have been practical error, namely, that of requir- 
ing local agents to enforce them before the companies had virtually 
submitted themselves to be governed bythem. 1 beg to submit, there- 
fore, at this juncture, to your consideration, whether the time has not 
now arrived when you should ask instructions from the Board upon the 
matter, and if you should make a special request to that end, to have 
the code referred back to you, with power to declare which of the rules 
adopted at various periods are to be enforced, and to declare, at the 
same time, that they are equally and simultaneously binding upon com- 
panies and their agents. In hitherto endeavoring to enforce our 
rules through the local action of our representatives, instead of 
through the principals our own members, have we not virtually 
destroyed their vitality, and, consequently, their efficiency? if our 
rules merit compliance, should we, indeed, not require their firm estab- 
lishment at the hands of the officers of our companies, rather than 
approach them through their distant local representatives? Have we 
not erred in demanding of the latter the enforcement of measures 
which, by right and justice, we would only ask of our members ; in 
other words, has not our custom been faulty, and hence, practically 
inefficient of aiming to bind rules upon ourselves, by seeking their 
application and enforcement through the indirect and unequal means of 
first binding them upon the local agents. 


After recess, the general agent submitted the reports of Supervising 
Agents Peetrey, Smith, Denny, Ford and Blackwelder, and asked 
special attention thereto. 

Mr. McDonald, of the Royal, chairman of the finance committee, read 
the report of the committee. It recommended that an assessment of 
four-tenths of one per cent on the agency premium receipts of the mem- 
bers for 1874 be made for the expenses‘of the Board for the ensuing 
year, which recommendation, on motion of Mr. Heald, of the Home, of 
New York, was concurred in. 


LEGISLATION AND TAXATION, 


Mr. Heald, of the Home, of New York, read the report of the com- 
mittee on legislation and taxation. Reference was made to the case 
pending in the Supreme court of the United States, testing the right 
of the city of Augusta, Ga., to impose a municipal tax on insurance 
companies ; also to the tax-charge placed by the executive committee 
of the National Board on policies issued on risks in Mobile of ten per 
cent, and in Montgomery of five per cent upon premium receipts. This 
measure met with great success, and demonstrated the wisdom of the 
Board. The tax-charge, as it was called, was readily collected, and 
the citizens of those cities at once appreciated the call of the companies, 
and apprehended the mistaken policy of their state and municipal gov- 
ernments in levying unjust taxes which had to be met out of their 
own pockets, A similar tax was imposed in Paducah to meet a heavy 
local license requirement. Attention was called to obnoxious legisla- 
tion in Mississippi, the repeal of the deposit law in Alabama, and an 
advantageous reform in taxation in Tennessee. Upon the general 
subject of legislation and taxation the committee said : 

In no country is our profession exposed to such manifold attempts of 
oppressive and obstructive legislation as in the United States, as our 
members, in entering on the pursuit of business in any one of the states, 
enters, as it were, on the domain of an adverse nationality ; indeed, so 
general does this appear, that our country merits the designation of 


States United in the pursuit of spoils from home and foreign under- 
writers. 





While adverting to this apparently normal position of our profession 
in this country, it is with much gratification to be noted that there is 
a growing improvement in the public sentiment in this matter, and the 
community generally evidences a better appreciation of the true rela- 
tions which insurance capital bears to the interests of the country. 
The great calamities of 1871 and 1872 have brought the science of un- 
derwriting more prominently before the eyes of the public than in ali 
the previous years of its struggles, while at the same time bringing 
into closer bonds of mutual support individual underwriters who had 
in their control the greatest share of the capital of the country ; and our 
companies have been able to go before the public with a better demon- 
stration of the equitable claims of insurance capital, through the instru- 
mentality of the National Board of Fire Underwriters, which found its 
existence confirmed by the former, and its influence extended by the 
latter. 

It has never been the design of the members of the National Board 
to raise the question with any of the state legislatures, as to taxation or 
no taxation. The vast capital, invested in fire underwriting in this coun- 
try, does not argue the question as to the justice or the reasonableness 
of its submitting to taxation at the will of the different states, being 
content to bear, as well as other invested capital, its due proportion of 
the support of any state government who gives it the protection of its 
courts, And the day may not be very far off when legislation will 
recognize the fact that in seeking to replenish their treasuries from 
insurance premiums, they are imposing a burden upon that which is 
the foundation, and forms the stability of every and all local, industrial, 
and mercantile pursuits, so that what to-day appears a direct tax upon 
insurance capital, will, to-morrow, be recognized an indirect tax upon 
the manufacturer and the merchant. Nor is your committee prepared at 
this time to present to you their views upon the question of any taxation 
which establishes a difference in the subject, and seeks to impose upon 
the capital of another state an impost greater than that on the home 
capital, adverse to the spirit of the general constitution. This is one of 
the vital judicial subjects of the day ; and your committee forbear to 
call your attention to it, further than in this mere reference, as it is one 
which may, ere long, engage the pleadings of the most eminent jurists, 
and seek an opinion from the highest judiciary of the country. 

In this connection it will be well to keep before us the figures of tax- 
ation borne by the stock insurance companies doing business in this 
state for the year 1874, as shown by Commissioner Chapman's report, 
embracing the operations of 184 companies, which include, it may be 
said, all the agency stock companies in the United States with one or 
two exceptions. By an examination of the official figures it has been 
found that the companies have paid a tax of all kinds on premiums, 
less losses paid, amounting to .0433 per centage, and on premiums, ess 
losses paid and expenses, (calculating the same at thirty per cent) amount- 
ing to .og18 per cent of their zet premiZums. 

But it is the design of our members, and to this the efforts of the 
National Board are now directed and its policy committed, to seek an 
acknowledgment at the hands of our law-makers, that no portion of the 
company’s money which is invested in the individual state in losses, or 
expended in agency accounts, should be liable to any tax whatever, 
The equity and reasonableness of this proposition, simple as it is broad, 
commends itself at once, without argument, to any reflecting mind. 
With this we can approach the consideration of taxation upon insurance 
capital, whenever or however it may confront us in the agency field or 
at home, and with a proper representation of this principle, we trust 
that the day is not distant, when every state legislature will record its 
tax levy only in the net receipts of a company doing business within its 
borders. 

It is with gratification your committee have here to note that since 
your last meeting four states have put themselves on this plane, name- 
ly, Pennsylvania, Tennessee, Alabama and Texas; and the Board need 
not be charged wijh self-gratulation should it venture the thought that 
this great gain is largely due to the instrumentalities it has created and 
fostered. 

To such a degree of importance has the matter of taxation of insur- 
ance capital come at this day, that the time seems to have arrived 
when the National Board can firmly proceed in the direction author- 
ized at the last annual meeting, and eliminate the tax charge entirely 
from the premium, adding it thereto on the policy as a special charge, 
the object being to impress on the policyholder the true distinction 
that exists between the cost to the company of insuring the hazard 
against fire, and the tax inequitably exacted by the policyholder’s 
state government. The tax is not properly chargeable as an expense, 
and where it is manifestly inequitable the only plan which can direct 
the notice of the policyholder to it must be firmly adopted, that is, by 
the distinct separation of the two items. Companies in this count 
have been too long reproached with charging excess of premium, when 
that excess—if it exist at all—is due to state or local requirements of 
undue charges for the maintenance of a commonwealth or a munici- 
pality, the credit of whose citizens is based upon an insurance policy. 
Hence the Board should ‘put on record its opinion that, wherever prac- 
ticable and advisable the executive committee should direct the impo- 
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sition of a tax charged upon the policyholders in any given locality 
where, in its discretion, such a procedure would serve to a repeal of oner- 
ous taxes. : 

On motion of Mr. Heald, the matter of taxation in Mobile and Mont- 
gomery, Ala., was referred to the executive committee for such action 
as they deemed expedient. 

Mr, E. W. Crowell, of the Imperial, suggested that the Alabama 
cathartic be applied to Michigan ef 7d omne genus. 

Mr. Kellogg, of the Phoenix, of Hartford, heartily endorsed the sug- 


gestion. ‘ 
CONSTRUCTION OF BUILDINGS. 


Mr. Walton, of the Citizens, of New York, chairman, read the report 
of the committee on construction of buildings. The committee deemed 
the general subject of ‘ Building Laws,” as at present, the most im- 
portant requiring their attention, and for the purpose of ascertaining 

‘just what work they might have to do in this direction, they directed a 
circular to the secretary ef the local board of underwriters of nearly 
every city in the United States having upwards of 10,000 inhabitants, 
with the view of ascertaining the exact condition of the laws in each 
city on this subject. Though many places had failed to respond they 
had been able to classify the character of ninety-seven cities as to 
building laws. Only seven of them had laws which could be regarded 
as approximating a standard of excellence. The committee hoped that 
the subject would elicit more attention from the local boards during the 
ensuing year. The committee made the following recommendations: 


We recommend that in the case of all cities of over one hundred 
thousand inhabitants, where the present laws are deemed inadequate, 
the executive committee be instructed to furnish copies of either of the 
laws of New York or Boston, or of the proposed law for cities of over 
one hundred thousand inhabitants in the state of Illinois, whichever 
may be, in their judgment, best calculated to meet the requirements of 
the particular city, with instructions to the local boards to use every 
reasonable effort to procure the adoption of a kindred law ; and that, 
in the event of the failure to make the proper effort in that direction, no 
application for a reduction of the rates in any such city shall be enter- 
tained. 

Your committee are of the opinion that the most speedy and effectual 
way to provide for the cities of less than one hundred thousand inhabit- 
ants is by enactment of a general law in each state, covering all the 
cities in said state containing over ten thousand and less than one hun- 
dred thousand inhabitants, and for that purpose present the following 
law, prepared mainly by a gentleman who has rendered important ser- 
vice to the National Board in other fields of usefulness. The law 
speaks for itself; it is recommended for its comprehensiveness as well 
as its simplicity, and is believed to be as much as we can hope to ob- 
tain, in view of the fact that in all growing cities there is a strong pre- 
judice against the adoption of any restrictive laws that may tend to im- 
pede the growth of the place, seemingly regardless of the fact that a 
slow and sure growth is as desirable in cities as in business. The law, 
as presented, may be adopted by any city without waiting for state leg- 
islation, and indeed has already been by one or two western cities. Its 
adoption requires no expensive machinery, and it is believed to be of 
such a character as to be easily enforced by the ordinary police regula- 
tions of any well-regulated city. 


The recommendations of the commitee, on motion of Mr. Baker, 
were adopted and a series of general suggestions embodied in the re- 
port was referred to the executive committee with power. 


INCENDIARISM AND ARSON, 


Mr. E. Alliger, of the Commercial Union, of London, read the report | 


of the committee on incendiarism and arson. Instances of the detection 
and conviction of incendiaries in Williamsport, Pa., and Franklin county, 
N. Y., were reported. The committee said: 


We believe that the action of the National Board in instituting its 

present system of rewards has already been exceedingly beneficial, and 
has acted as a healthy stimulus in the prevention of these crimes, par- 
ticularly in sections where parties have been prosecuted for the crime 
of arson, the prosecutors acting mainly from the desire to secure the 
rewards offered by the National Board. 
- The prosecution of a criminal suspected of arson, and if successfully 
convicted or even prosecuted with sufficient vigor to let the community 
at large believe that upon proper evidence he will be convicted and 
punished, is sure to have a lessening effect upon the number of fires 
among a community who are suffering from those of an incendiary 
nature. 

We cannot too strongly urge upon our fellow members the import- 


ance of permitting their special agents in the field, following with time 
and money any clue that is at all likely to lead to the detection of an 
incendiary, or prevent the payment of a fraudulent claim. We have in 
several instances seen so much good arise from their careful “ ferret- 
ing’ out of such cases mentioned in this report, that without making 
a recommendation, the committee venture to express the hope that the 
Board, before it adjourns, will give to the executive committee sufficient 
power to reward any signal service of this kind, though no reward may 
have been offered at the time of the occurrence of the fire. 

The committee recommended that companies prepare previous to the 
next annual meeting of the board a classified record of the fires which 
come under the observation of each, with a view to ascertaining defi- 
nitely the number of fires of an incendiary origin or supposed to be 
such. Of the “incendiary fund ”’ of $100,000, subscribed at the last 
annual meeting, $61,375 had been offered, subject to the rules adopted 
by the executive committee, as rewards for the detection, conviction, 
and punishment of incendiaries. 

Mr Baker deprecated the hasty payment of losses, which he regarded 
as one of the prime causes of incendiary fires. 

Mr. Heald offered a resolution conferring upon the executive com- 
mittee the power to reward special services rendered in the detection of 
incendiarism in cases where no reward is otherwise provided for, which 
was adopted. 

FIRE DEPARTMENTS AND FIRE PATROLS, 

Mr. Murray, of the German-American, of New York, chairman, read 
the report of the committee on fire departments, fire patrols, and 
water supply. During the year statistics had been collected from a 
large number of towns for the purpose of ascertaining in detail their 
means of extinguishing fires. These particulars were given with the 
report. Already the committee might claim, as the result of their 
efforts, that they had obtained a general survey of the field, and secured 
a substantial ground-work for forming opinions and devising plans of 
action for the future. Upon the subject of fire patrol, the committee 
said : 

The beneficial effects of the fire patro! system, for protecting pro- 
perty exposed to damage by fire and water are becoming more fully 
recognized and appreciated every year. The example set by New 
York many years ago, and the admitted results of which have been 
the saving of millions of dollars to underwriters, commends itself to a 
following by all the large cities. As a measure of true economy, the 
organization of these protective accessories has proved a benefit to 
insurance capital equal to many times the cost of equipment and main- 
tenance. It is safe to say that the New York patrol has been the 
means of securing salvages far the companies equal to a thousand 
times its cost. It is not surprising that at length the merits of the pro- 
tective system have challenged attention throughout the country, and 
in several of the large cities have secured successful adoption. 

Besides the pioneer organization in New York, there are now twenty- 
six cities in which the fire patrol system has been established, among 
them being Boston, Philadelphia, Chicago, St. Louis, San Francisco, 
etc., etc. The San Francisco organization is the latest one formed, 
and although only a few weeks have elapsed since it was projected, 
its equipment is well under way. Your committee, in view of the 
numerous applications touching this subject made to the execttive 
committee, and referred to us, have adopted the following recom- 
mendatory resolution : 

Resolved, That the committee recommends the National Board to endorse the 
establishment of a fire patrol in cities having a population of 40,000 and upwards, 
that shall have obtained an act of incorporation for the same, providing for the 
levying of an assessment on all companies transacting the business of fire insur- 
ance in said cities, and where the amount annually expended shall not impose a 
tax on premiums of over 1! per cent per annum. 

On motion of Mr. Wesenberg, of the Mobile Underwriters, the 
figures 30,000 were substituted for 40,000 in the above resolution, 
and as thus amended it was adopted. 

STATISTICS, 

Mr. Hall, of the National, of New York, chairman, read the report 
of the committee on statistics. The information collected by the com- 
mittee during the year was given in an abridged form only, the import- 
ant figures being for the private use of the members of the board, and 
not for publication. The experience of forty-three members of the 
board on certain classes of special hazards had been obtained. Corres- 
pondence had been had with statisticians in England, Bavaria, Saxony, 





Wurtemberg, Baden, Prussia, Switzerland, France and Russia. Ar- 
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rangements had been made with Massachusetts to have statistics gath- 
ered with the census to be taken during the present year, which will 
give the amount of insurable property in every branch of industry in 
the state. Promises of similar information had been received from 
many other states, and it was hoped that the next United States census 
returns would also include the same facts. In concluding the committee 
said : 

To your committee ‘are presented problems of vital importance to 
our profession, which are as yet unsolved, and toward their solution 
should be directed increased diligence en the part of this board. What 
is the total amount at risk by all companies doing business in this 
country, and what are the total premium receipts per annum? What 
are the ratios of receipts and of losses to receipts in the different states ? 
What proportion of the amount at risk is carried by mutual companies, 
and is the proportion increasing or diminishing ? What effect does the 
organization of companies for the insurance of special classes of haz- 
ards, have on the business of companies doing a general business ? 
These are some of the questions that present themselves, and until they 
can be answered from our files, we trust that the labors of the board in 
the direction of statistical inquiry will not be abated. 

The committee made the following recommendation, which was 
adopted by the Board : 

Your committee recommend that the experience of members for 
1874, on classes of hazards on which report is made herein, be col- 
lated during the coming year; and also recommend that the statis- 
tics of such classes of hazards as exhibit a loss for the past four 
years, be printed for circulation among the Board agents through- 
out the country under the direction of the executive committee. 

On motion of Mr. Platt, of the Insurance Company of North Amer- 
ica, the president appointed a committee to nominate officers of the 
National Board for the ensuing year, as follows: Mr. Platt, chair- 
man, McLean, Hall, Webb, Curtis, Rankin, and Mark Howard. 

Mr. Howard requested to be excused, and Mr. Kellogg was sub- 
stituted. 

At 5 o'clock, P. M., the National Board adjourned to meet on the 
following day. 

SECOND DAY’S PROCEEDINGS. 

The National Board re-assembled on Friday, April 22, at 

o'clock, A. M., President Oakley in the chair. 
ORIGIN OF FIRES, 

Mr Ross, of the Queen, chairman, read the report of the com- 
mittee on origin of fires, patents and gas machines. An exhaustive 
analysis of the causes of fires would require more time than the com- 
mittee could devote to it, and they had, therefore, selected for con- 
sideration such of them as was most important. There were grouped 
under the heads of 1. Incendiarism. 2. Friction matches, illuminat- 
ing and other oils (including all the light or volatile products of 
pétroleum.) 3. Spontaneous combustion. 4. Patents. In reference 
to the second of these causes, the committee recommended the encou- 
ragement of the general use of a match which should require to be 
brought in contact with a specially prepared substance to produce 
ignition. 

The following recommendation was made by the committee in con- 
nection with the question of illuminating and other oils: 

We unhesitatingly recommend that as the form of policy adopted by 
this Board distinctly prohibits the keeping or using in any form or any 
quantity of either of the lighter products of either of the lighter pro- 
ducts of earth oils, no privilege shall be granted for such use or keep- 
ing, except under such regulations and in such form as may be adopted 
by this Board or its executive committee. This recommendation is not 
sqarbitrary or unjust as the owners of such property might declare it. 
The storage of gunpowder in quantity is prohibited by municipal 
authority. No man for a moment doubts the propriety or justice of 
such prohibition ; yet fire must be brought in contact with gunpowder 
to produce explosion ; but the vapor of these lighter products of coal 
oil escapes, and sometimes reaches the fire at a distance of several feet, 
one ignition or explosion where gunpowder would have been harm- 
ess. 


10,30 


The committe also urged the executive committee to adopt and en- 
force such regulations as will exclude vegetable oils from use in any 
manufacture of textile fabrics. In reference to gas machines the com- 
mittee said : 





The deductions from experience all tend to one conclusion, viz., that 
the privilege “‘of using or dealing in any of the lighter products of 
petroleum ” should not be granted in our policies. Recent experience 
at Bennington, Vt., and Canajoharie, N. Y., demonstrates the necessity 
of insisting that all parts of gas machines, except the service pipe, 
should be placed at a sufficient distance outside of the premises to be 
insured, as not to endanger them in case of accident—in other words, 
blower, generator and all apparatus used in saturating common air 
with the vapor or naphtha, or any of the lighter products of petroleum 
in order to make it sufficiently inflammable for illuminating purposes, 
should be entirely removed from the premises insured. We therefore 
recommend the adoption of the following resolution : 

Resolved, Vhat it be arule in this Board that no permit be granted for lighting 
with vapor or any of the light product of petroleum when the generator, blower, or 
any part of the apparatus of the ‘‘ gas machine "’ (so-called) is located in or adjoin- 
ing the premises. 


Upon the subject of carburettes, the committee said : 


Your committee find, as the result of very thorough investigation, 
that carburetters should be constructed throughout of brass or copper ; 
that only those using the automatic feed and absorption process are 
safe; that the pipe should be so inclined as to drip back into the 
machine ; that water is the best filling for the space between the inner 
and the outer tank; that all the inlets and outlets to the carburetter 
should be gas-tight and water-sealed, and the whole securely inclosed 
in a strong wooden box, to be kept locked; that the hydro-carben 
should be handled only by experts, approved by the committee on car- 
buretters, and conveyed to the machine in gas-tight cans of inspected 
and approved construction ; that carburetters should be located gen- 
erally in the cellar, in a light place, remote from furnaces and heaters, - 
and accessible without passing in the neighborhood of fire; and that 
carburetters should not pass from the control of the manufacturers and 
parties responsible for them into the possession of the individual using 
them, either by sale or lease for long periods, 

And after discussing the matter of patent machines, the committee 
reported the following resolution : 

Resolved, that all local boards be restrained from giving recommend- 
ations in any form to any patent or useful device of any kind whatever. 
Recommendations of this kind, if given at all, should, in the opinion of 
your committee, be passed and promulgated by the National Board, 
and then only after the article is question has been in actual use for a 
time long enough to fully demonstrate its practical utility and safety. 

After discussion the whole subject was referred to the executive com- 


mittee with power. 
WORK IN THE WEST. 


The general agent read the report of the committee of co-operation 
for the west (C. H. Case, of Chicago, chairman), exhibiting their oper- 
ations during the past year. They made the following recommenda- 
tion, which was referred to the executive committee for action : 

To render this branch of service more efficient than heretofore, it 
seems mig ser & to employ men more permanently and a sufficient 
number to do the work promptly, and some method should be adopted 
that the action of the committee and the tariffs may be promulgated 
more speedily both to the companies and their various agents. Lack 
of uniformity of rates seems to have been a more serious element of 
disturbance among the local agents than “ high rates”’ or “ non-board 
competition.” If this is so the most efficient means should be used that 
can be devised to secure this desirable result. 


FORM OF POLICY. 


No report from the committee on form of policy being prepared, Mr. 
Heald suggested that in case a report should be perfected next year, 
that it should be presented to the executive committee one month in 
advance of the annual meeting of the National Beard, which was agreed 


to. 
‘ VELOCITY OF THE WINDS. 


Mr. Hope, of the Continental, of New. York, addressed the Board on 
the subject of the velocity of the winds at different localities as an ele- 
ment of hazard. He said that he had been in correspondence with the 
United States Signal Bureau for several months, and had obtained 
much valuable information as to the average force and rapidity of the 
winds at each station, but what he desired to have was the number of 
days that winds of different degrees of velocity prevailed. The Signal 
office had promised to give the latter information as soon as it could be 
tabulated, and it would employ two men for two months. He sug- 
gested that a vote of thanks to the Signal Bureau for its readiness and 
zeal should be passed, and that the Board should enter upon further 
correspondence with the bureau upon the subject. 

















Light tee 


eT. 


PRIA LS ea 





262 


THRE SPECTATOR. 


Vol. XIV.—No, 5 
May, 1875 








Mr. Baker supported the motion, and proposed that inquiries should 
also be made regarding the average rain-fall of cities. 

Mr. Holton, of the Northwestern National, of Milwaukee, likewise 
indorsed Mr. Hope’s proposition, and took occasion to pay a tribute to 
Dr. Increase A. Lapham, of Milwaukee, who was one of the first to 
agitate the establishment of a weather bureau by the government. Mr. 
Hope’s motion was unanimously adopted. 


LOCAL TAXES. 


Mr. Crowell, of the Imperial, made a motion that the subject of add- 
ing local taxes to the premiums on policies, be referred to the executive 
committee with power, which was carried. 


THE COMMISSIONERS INVITED. 


Mr. Knowles, of the Royal, made a motion that the insurance com- 
missioners of the several states be accorded the privileges of the floor 
at the next annual meeting of the National Board, which was carried. 


NOMINATIONS FOR OFFICERS, 


Mr. Platt, from the committee on nominations, made a majority 
report, recommending the election of the following gentlemen as 
officers and members of the executive committee, of the National 
Board, for the ensuing year : 

P» esident—Henry A. Oakley, of the Howard, of New York. 

Vice-Prestdent—Lucius J. Hendee, of the A°tna, of Hartford. 

Secretary—Samuel P. Blagden, of the North British and Mercantile. 

Treasurer—J. 5. Parish, of the Atlantic, of Providence. 

Executive Committee—Stephen Crowell, of the Phenix, of New 
York; D. A. Heald, of the Home, of New York; John W. Murray, 
of the German-American, of New York; Charles Platt, of the Insur- 
ance Company of North America, of Philadelphia; Alfred G. Baker, 
of the Franklin, of Philadelphia ; B. Lockwood, of the London As- 
surance Corporation; J. B. Hall, of the Home, of Columbus, 0O.; 
George T. Cram, of the American Central, of St. Louis, Mo.; George 
L. Chase, of the Hartford; and Henry Kellogg, of the Phoenix, of 
Hartford. 

A minority report was read by Mr. Webb, of the Equitable, of 
Nashville. The minority of the nominating committee, while express- 
ing the greatest respect for the abilities and appreciation of the servi- 
ces of the present presiding officer, believed that a change in the presi- 
dency was desirable for the interests of the National Board. The 
following nominations were therefore made. 

Prestdent—Lucius J. Hendee, of the A£tna, of Hartford. 

Vice-president-—Charles Platt, of the Insurance Company of North 
America. 

The nominations for secretary, treasurer, and members of the 
executive committee were the same as those presented in the majority 
report. 

Mr. Platt said that, under the circumstances, he must peremptorily 
decline the nomination for vice-president. 

Mr. Baker moved that the balloting be by call of the companies, 
the printed list on the table of the secretary being the guide, which 
was agreed to. 

Mr. Kinsley, of the Faneuil Hall, of Boston, moved that companies on 
the roll of membership, which have withdrawn from local boards 
anywhere, be refused the privilege of voting. 

This led to warm discussion, and, finally, on motion of Mr. Platt, 
the resolution was laid on the table. 

Mr. Baker protested against the name of Mr. Chase being pre- 
sented at the tail of the nominating committees’ report. 

Mr. Chase, amid laughter, suggested that the Board may have heard 
something about the story of the tail wagging the dog. 

THE BALLOTING, 

While the balloting was in progress, the question arose as to the 
number of votes to which the Royal insurance company was entitled. 
This company is represented in the United States, not by one gen- 
eral manager like the other foreign companies, but by district man- 
agers, each of whom is independent of the other, and responsible only 





to the home office in England. Mr. Case, of Chicago, Mr. Knowles, 
of Albany, Mr. Beddall, of New York, and other district managers of 
the company contended that, as each was assessed separately for the 
expenses of the National Board, and that, as the name of each was 
printed separately on the roll of membership, therefore each should be 
allowed to cast a vote. 

This view was vehemently opposed by several speakers. 

Mr. Baker said that the representatives of other English companies 
who were seated around him protested against the casting of fourteen 
votes by the Royal. 

Messrs. Hope, Platt and Holden said that the claim of the managers 
of the Royal was preposterous. 

Mr. Case, of the Royal, in the course of some remarks, said that it 
his vote was refused that he should be torced to decline further co- 
operation with the National Board. 

Mr. Bowker, of the North American, of Boston, wanted to know if 


| he was standing on American soil and actually listening to claims for 


royal privileges and royal prerogatives. He was fresh from the battle- 
fields of Concord and Lexington, where royal insolence was defeated 
one hundred years ago, and he could not restrain his indignation now. 
When foreigners came here and demanded fourteen times more privi- 
leges and prerogatives than Americans, it was time that they should be 
rebuked. He continued for some time in the same strain, and con- 
cluded amid the uproarious laughter of the Board, mingled with a few 
hisses. 

The president decided that the Royal was entitled to but one vote, 
and, on motion of Mr. Platt, his decision was sustained by the Board. 

After consultation among themselves, the managers of the Royal, 
through Mr. Beddall, announced that the one vote allowed to their com- 
pany would not be cast. 

Mr. Holton appealed to the gentlemen connected with the Royal to 
regard the matter amicably and stand by the Board in the future as in 
the past. 

Mr. Beddall said that he valued his association with the Board and 
that in spite of the events of the day, he had no idea that the Royal 
would withdraw from its connection with the Board. 

As Mr. Standart, president of the Brewers and Maltsters, of New 
York, was about to deposit the vote of that company, his right was 
challenged by Mr. Kinsley, of Boston, on the ground that the com- 
pany persisted in employing a non-board agent in Buffalo, who cuts 
rates. The protest was sustained by a vote of the Board and the 
bal.ot of the Brewers and Maltsters was refused. 

Mr. Standart thereupon announced the withdrawal of his company 
from the National Board. 

Pending the counting of the ballots by the tellers, the Board took a 
recess of one hour. 

RESULT OF THE ELECTION. 

After the recess the result of the election was announced by the 
tellers as follows: For President, Henry A. Oakley received 41 votes 
and L. J. Hendee 29 votes. The other candidates nominated on the 
ticket presented by the majority of the committe were reported as 
elected. 

Mr. Hendee made a brief speech, saying that he had served as vice- 
president for eight years and must now be permitted toretire. Several 
members spoke earnestly against this, but as Mr. Hendee repeated 
with much emphasis his determination to serve no longer, his declina- 
tion was reluctantly accepted by the Board. 

Mr. Baker nominated Mr. Kellogg of the Phoenix, of Hartford, for 
vice-president, and to fill the vacancy on the executive committte, 
caused by the elevation of Mr. Kellogg, nominated Mr. Goodnow, of 
the A2tna. 

Mr. Kellogg declined, and Mr. Goodnow’s name was peremptorily 
withdrawn by Mr. Hendee. 

Mr. Baker then nominated Mr. Chase, of the Hartford, for vice-nres- 
ident, and Mr. Bennett, of the Connecticut, of Hartford, for the place on 
the executive committee, and they were unanimously elected by the 
Board. 

The Board also authorized the executive committee to add to its 
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number one representative from Boston, one from Chicago, and one 
from the south, making three additional members in all. 


THE PRESIDENT’S RECOMMENDATIONS, 


Mr, Chase, from the special committee appointed to consider the 
recommendations contained in the president’s address, reported the fol- 
lowing resolutions : 


Resolved, That the treasurer be a member of the executive commit- 
tee ex-officio. 

Resolved, That the statistical bureau be united with the bureau of 
legislation and taxation, to be entitled the statistical bureau, whose 
secretary shall be appointed and suitably compensated by the executive 
committee, and whose whole time shall be devoted to its service. 

While your committee does not recommend but would discourage 
the practice of writing long-term policics on buildings used for business 
purposes, it does advise that the scale of rates recommended by the 
president on that class of business be adopted, and that the restriction 
of that class of policies to buildings only, be the rule of this National 
Board. 

Resolved, That we recommend to the National Board that any special 
or supervising agent of companies, or officer of company, who knowingly 
gives countenance to or is cognizant of any deviation from or violation 
of National Board tariff rates or rules, by any local agent under his or 
its supervision, and does not immediately take measures to cancel the 
same, shall be held responsible, and fined in like manner as local agents 
are fined for similar offenses. 

Resolved, That all surveyors of local boards being under the pay of 
National Board companies, through such local boards, are subject to 
the direction of this executive committee and liable to be called upon 
for National Board work when not actually employed in their respec- 
tive local organizations. 


The committee also recommended that the matter of increasing the 
number of supervising agents be referred to the executive committee 
with discretionary power ; that fines collected from local agents should 
be devoted to the expenses of the committee on construction of build- 
ings and the statistical bureau ; that the executive committee be author- 
ized to appoint inspectors of fire departments, water supplies and 
salvage corps and that the recommendations of the committee on con- 
struction of buildings be adopted. 

After some discussion all of the resolutions and recommendations of 
the special committee were adopted by the Board. 


THE ROYAL CANADIAN. 


Mr. Perry, of the Royal Canadian, of Montreal, offered the following 
resolution : 


Resolved, That membership in the National Board shall be deemed 
prima facze evidence that the company is entitled to membership of all 
local boards under the jurisdiction of the National Board. 


Mr. Perry complained that his company had been refused admission 
to the local boards of Detroit and Chicago. 

The president of the Detroit local board being present, informed 
Mr. Perry that he was mistaken, as his company zs a member of 
that board, and gentlemen from Chicago explained that the reejction 
of the Royal Canadian from the local board of that city, was due to 
the fact that its agent was concerned in a non-board agency. 

On motion of Mr. Heald the resolution of Mr. Perry was referred to 
the executive committee with power. 

Mr. Bowker here appeared and withdrew any remarks in his previ- 
ous speech, which might be calculated to give offense. He had 
determined to make no speech, but was carried away by his feelings, 
seeing that New York was the under dog in the fight. (Laughter.) 


CONCLUSION. 


Mr. Chase offered a resolution complimentary to General Agent 
Montgomery, which was unanimously adopted. 

The president announced that he intended to be absent from the 
country during the summer, and on motion of Mr. Platt, it was 
resolved that Mr. Oakley, while abroad, should be the duly accredited 
representative of the National Board, and authorized to act for it 
in obtaining information respecting the insurance systems of 
Europe, _ 

‘The National Board then adjourned sine die. 





CORRESPONDENCE. 





[CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to con- 
tribute it. As our space is limited, facts, briefly stated, are all that we can print, 
and for such we will be thankful. But THE SpECTATOR's indorsement of their 
correctness must not be inferred therefrom. We know our regular correspondents 
to be gentlemen of high position and character, and we shall endeavor to publish no 
volunteer correspondence that does not come from a source that we are satisfied is 
trustworthy, but it is manifestly impossible for us to verify every item of news sent 
tous. If, therefore, mistakes occur, we wish it to be understood that our columns 
are always cordially opened for corrections.—THE SPECTATOR.] 


BOSTON. 


Insurance Matters in the Legislature—The ‘‘ Permanent Fire Insurance" Project— 
Mr. Wright's Family Bank and its Fate—A Triumph for the Co-operatives— 
Secessions from the Local Board—The New Fire Companies 


[From OuR OWN CORRESPONDENT.] 


Our state legislature and its insurance committee have had but little business 
before them in which the underwriting community of fire, marine or life insurance 
pursuits has been directly or positively interested, though whatever comes up in 
that honorable body that has the mere name of their profession connected 
with it, is naturally scanned by them to see what it may amount to in the end, er in 
any possible future event. I think I passed over the bill ‘‘ to authorize joint stock 
companies to insure against loss by fire or lightning, without limitation of time,’ 
last month, rather too cursorily, in merely saying it had been enacted, for the 
principle has never been fully recognized here before, though it is not entirely a 
stranger to us. 

Some years ago the shrewd and active president of the North America Fire 
insurance company, of Boston, had the provision plaeed in the charter of his cor- 
poration which enabled him to do what was called ‘‘ permanent insurance.” 
The privilege may have caused some jealousy among some of President 
Bowker's competitors in business, for the legislature did not appear to recognize 
the principle as a whole, but the feeling, if it existed, was limited, though some 
companies applied for the same privilege and were refused. ‘The North Ameri- 
ca’s chartered rights, however, were burned up with other valuables in the 
fire of 1872, which virtually consumed insurance companies and all, 

It is probable that the principles of permanent insurance were not understood 
when its benefits were refused to companies, for no opposition was made to their 
being incorporated into the insurance laws ef Massachusetts this year. The insu 
rance commissioner explained to me that the principle was of value to persons who 
wished to go abroad or who held property under guardianship or as trustees. 
This bill allows stock and guarantee mutual companies to issue policies of insur- 
ance which shall not limit or restrict the term of the risk against loss or damage by 
fire or lightning on buildings occupied solely for dwelling-house purpeses. The 
assured, at the same time, make a deposit in cash with the underwriting companies, 
the annual interest of which shall be not less than an adequate yearly rate of 
premium on the risk incurred; and no part of the said deposit shall be 
returned to the insured while such risk continues in force. All such sums shall be 
set apart and constitute a distinct fund, its income to become a part of the general 
funds of the company, but not the special fund itself which shall not be regarded 
or advertised by the eompany in any other manner than as deposits upon perpetual 
securities. ‘Whenever a policy of insurance, issued under the previsions of this act, 
shall be terminated at the request of the company, the full amount of the deposit 
upon the’same shall be paid to the insured from this distinct fund, and whenever 
a policy so issued shall be terminated at the request of the insured, or in conse- 
quence of luss under the same, ninety per cent of the deposit shall be paid to the 
insured from the distinct fund, and the balance thereof shall be drawn from said 
fund and become a part of the general funds of the company. 

Lastly, it is provided that in the event of the insolvency of the company, the 
deposits made for insurance under the provisions of this act, shall be returned to 
the insured. One would hardly suppose that there could be any objection to the 
provisions of this act though they have not been accepted heretofore. 

The insurance committee gave a hearing to the petitioners for a private co-opera- 
tive life insurance act—an apparently very innocent measure which is called ‘‘ An 
act relating to the powers of associations for religious, charitable, benevolent, and 
other like purposes.” 

The bill met with some criticism in the House of Representatives, and probably 
was not palatable to the insurance department, where the principle of co-operative 
insurance is repudiated altogether, but it passed to be enacted in both branches of 
the legislature without any serious opposition. 

The bill went through the Senate so quietly that nothing was known of its 
whereabouts, and so little interest was taken in it that members of the insurance 
committee even could not tell me of its whereabouts, but finally I discovered by 
going through the state house that it had been signed by the gevernor on the gth 
instant. There are so many associations that the bill legally recognizes, now 
in existence, that it can hardly seem possible that this little act with the small scope 
which it gives to them can do any possible harm, but some life insurance experts 
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see a great deal of trouble ahead in its provisions, and talk as dismally in regard 
to its effects as some of the insurance superintendents talk about the prospects of 
life insurance in general. 

Mr. Elizur Wright's bill ‘‘to incorporate the Massachusetts Family Bank’’ has 
made precious little progress since I wrote my letter of a month ago. The opposi- 
tion to it before the insurance committee though was of very small account, the 
Massachusetts companies unanimously keeping out of the way, and no one of the 
agencies appearing to take any interest in the matter save Mr. Fletcher, agent of 
the Hartford Life and Annuity company, and it was not known whether he went 
before the committee for the purpose of ‘‘ airing his vocabulary,'’ and giving 
public specimens of his eloquence, or to exhibit any particular animus which he 
possessed against the bill and its great friend and originator. Probably the latter 
reasons prompted him. 

I have been told that Mr. Fletcher, like Mr. Wright, has written a book upon 
life insurance calculations, and we have heard before that ‘‘two of a trade can 
never agree,’’ which may account for his opposition. At the hearing before the 
bankers’ committee, there was some sharp sparring between Mr. Fletcher and 
Mr. Wright, in which the Honorable Elizur was very contemptuous and severe 
upon his opponent. He himself let out some of his peculiar idosyncracies about 
the expenses of life insurance companies and reckoned up the expenses of the last 
fifteen years to a monstrous figure, giving $62,000,000 to agents. He had with 
him the Hon. Harvey Jewell, brother to the postmaster general, who is commis- 
sioner of Alabama claims, and who spoke against the present system of determin- 
ing surrender-value claims. 

Some of Mr. Wright's life insurance friends thought he did little credit to him- 
self in bringing, forward a Mr. S. W. Alden, who repeaied all the railing and 
feproach which has ever been cast upon life insurance management; talked of 
the use of money to buy legislators; of the giving of hundreds of thousands of 
dollars to presidents and directors; of wasting it lavishly upon agents; of 
subsidizing the press, and of all sorts of enormities. They were considerably dis- 
gusted with him. Mr. Wright always goes ‘ f/us ultra,’ as a parliamentary 
orator once observed. He left his present pet project to attend an anti-slavery 
convention in Philadelphia, for anti-slavery was his earliest hobby, and—‘‘ once 
a man twice a child.” 

I wrote in my last letter that the vexed and unsettled question of the standard of 
rates had been laid over until the April monthly meeting of Underwriters Union 
which is usually held on the second Thursday, but this year, that being the day of 
the State Fast (‘‘ farce,” some of our people call it) the meeting was not called 
until the 13th. At that time the adjourned question came up agaisg, being taken 
from the table and subjected to discussion. Upon its merits and expediency 
interesting speeches were made, as I am told—for the Boa:d does not have open 
meetings—Mr. President Bowker, of the North American, and ex-president of the 
Board, making quite an eloquent address. Messrs. Heald, of the Home, Murray, 
of the German-American, and Walton, of the Citizens, of New York, and Good- 
now, of the Atna, of Hartford, also spoke; but nothing was done with the ques- 
tion substantially, for it was laid over to the next regular meeting. The only real 
business which the Board performed, was to make Mr. George W. Reid, and 
President Osborne, of the Neptune, members of the rating committee in place of 
President Sweetser, of the Washington, and Mr. Porter, of the Narragansett, who 
go out in regular turn. 

One of the companies of which Mr. Lorenzo Burge was the Boston agent, was 
the London Assurance, a very strong Board company, as the phrase is. The con- 
sequence of his secession was his resignation or dismissal from his agency. Mr. 
Burge, who prefers an independent position as broker or agent outside of the 
Board, had the Merchants, of Newark, and the Peoples Fire, of Trenton, N. Jes 
both understood to be non-board companies, and he retains them, 

Following the secession of Mr. Burge, came that of Messrs. Wm. H. Whitcomb 
& Co., fire insurance agents and brokers. They represent the Gloucester, of this 
state ; the Westchester Fire, of New Rochelle; the Penn Fire, of Philadelphia; 
Relief, of New York; and Planters, of Tennessee. Mr. Whitcomb advertised that 
he had ‘‘dissolved connection with all combinations,"’ and was ‘‘ prepared to 
offer equitable rates "’ to his customers. He is not in favor ef ‘‘ cu‘ting rates,’’ but 
leaves the Union because he considers that it is unable to properly pro‘ect its 
members. , 

The Board of Underwriters and its members have been agitated with a new 
trouble, which has considerably stirred up many of them. It is the direct interference 
of companies which have agencies here with the matter of rates, the appearance 
of their officers at the Board meetings to influence its action, and also the issuing 
of circulars from the executive committee rooms of the National Board, signed by 
Mr.Montgomery, its General Agent. They take this to be an infraction of the 
rule which they claim was established by the National Board itself, that where there 
was a local board in a city of 40,000 people or more, the National Board was not 
to interfere with the local affairs of the organization. 

The circulars complained of are numbers 201 and 203, issued April 5 and 7, and 
relating entirely to the proposed reduction of rates by the Boston Fire Underwrit- 
ers Union, and the first of which contained a preamble and resolutions stating 
that rates in Boston are comparatively as low as those ot New York; that they, as 
representatives of companies doing business in Boston, decline to consent to any 


general reduction of rates there, but that they would assent to any ‘‘ judicious 


revision of schedule charges "’ by the Boston board when approved by the National 
Committee. The circular 203 referred to the other, and called upon every com- 





pany interested to be present at the monthly meeting of the Boston board, or to 
instruct its agents to vote against reduction. - 

The companies represented at the meeting which sent forth these circulars, were 
thirteen principal New Yorkers, with the Brooklyn and Newark, N. J., companies, 
and all the foreigners, except the Royal, of Liverpool. When it is considered that 
some very important Boston fire insurance companies do not belong to the Union, 
that under the present ratings there is a good deal of ‘‘ underground "’ insurance 
going on, and that the agents of the companies who are here upon the spot are 
much better calculated to judge in regard to the matter of rates than are their prin- 
cipals, who have not their local advantages, it will not be deemed surprising that these 
circulars were by a large number of the members of the Boston Union deemed to 
be injudicious, if not intrusive and offensive. It is certain that they have elicited a 
good deal of indignant remark. I don’t know, but that the time at which they were 
received, being the centennial anniversary of the old Concord and I exington days, 
might have made the aggrieved members feel more than usually spunky. How- 
ever, they were given over to a committee, which has the subject in hand, who 
will confer with the members of the National Committee concerning them. 

I mentioned last month that there were movements for the establishment of four 
or five new stock fire companies in Boston, besides the revival of the old Me- 
chanics Mutual, with a guaranteed capital of $200,000, and have now to adda 
couple more to them. Mr. Joseph H. Wellman, formerly secretary of the ex- 
Tremont, of Boston, a young gentleman with influential friends and relatives, 
has started a new company called the Revere Fire insurance, with $200,000 
capital, has it all taken up, and his company organized ahead of all the others, 
with himself as president, and John W. Belcher as secretary. 

Mr. Lathrop’s Commonwealth Fire will have for its secretary, Mr. Samuel 
Appleton, a very competent and popular young gentleman, formerly secretary of 
the Exchange, which was a victim of 1872, and since that company has been 
finally wound up, he has been engaged upon the rating business of the Boston 
Union. Both of these companies will certainly go into operation immediately 
after the 1st of May, which is the time for fixing the state and city taxes, and may 
be called doomsday. 

Mr. Charles H. Cole has his new Alliance Fire well in hand in the matter of 
subscriptions, and by that time he says he shall without doubt be then ready to 
commence. Mr. Isaac H. Dobson, who being engaged in other business, has not 
hurried up his subscriptions as fast as he might have done in other circumstances, 
says he shall probably be ready with his Merchants Union early in May. 

The name of the large fire insurance company to be got up by Messrs. Lyon 
& Nason will be the Shawmut, and the Peoples Union, which is in the hands of a 
Worcester gentleman, will also have its office in Boston, and all these companies, 
except that of Mr. Dobson, who sticks to State street, will cluster together in the 
splendid buildings recently erected in Congress and Water streets and Exchange 
place. Mr. Coleman's Alliance will not be a ‘‘ board company ; "’ neither will that 
of Mr. Dobson, who did not belong to the old Underwriters Board. The séatus 
of the ether new companies in this particular has not been decided upon. 

I am informed also that Mr. Alpheus Hardy, an old Boston merchant, and one of the 
trustees of the famous Josh Sears’ property, contemplates getting up a mutual fire 
and marine insurance company with a guarantee capital. So, you perceive, that 
ifsome of the anti-reduction-of-rates companies should actually withdraw from 
Boston, there will be ‘‘a few more left.” 

The Universal Life insurance company, of New York, J. Greene Jones, agent, 
and the Guardian Fire, of New York, Curtis & Pratt, agents, have been admitted 
to do business in Massachusetts. The New Jersey Fire, Marine and Inland 
Sawyer & Blake, agents, has been re-admitted. 

I mentioned in my last letter the annual meeting of the Boston Fire Protective 
Department, which is a corporation by itself. Since then, the list of premiums 
taken by the 158 companies which are stockholders in it has been published, com- 
prehending their fire premiums for the six months ending Dec. 31, 1874, and upon 
which a small commission is levied to pay the expenses of this valuable institution. 
The whole amount of premiums for that time was $1,705,812.70. The Royal, of 
Liverpool, of which Fester & Scull are agents, takes the lead, with $62,236; the 
Liverpool and London and Globe comes next, with $56,664; and the_Boylston 
Mutual is the highest of the Boston companies, taking premiums of $53,792. The 
whole shews a very good business for the half year. 

The Eliot, Firemens, rranklin, Neptune, North American, Manufacturers, Pres_ 
cott, and Shoe and Leather insurance companies, of Boston, have each declared 
semi-annual dividends of five pér cent. The Washington has declared one of 
three per cent. 

There was a meeting of the subscribers to the Shawmut insurance company on 
the 2oth inst., when Mr. L. A. Lyon was chosen president, and Mr. A. F. Nason 
vice-president, with a very respectable body ot directors. The company will not 
commence business until it has a capital of $1,000,000 paid in, and the secretary 
has not yet been designated. 

The company organized under the auspices of Mr. Howland, of Worcester, and 
called the Peoples Union, but which may be given another name, has its $200,000 
subscription all filled up, and will be ready to commence business by May 3d, 
when the Commonwealth and Revere will begin. 

The banking committee of the legislature has reported back Mr. Wright's Fam_ 
ily Bank bill, with some alterations. The bill to incorporate the Fidelity insurance 
company to insure honesty, was defeated in the House of Representatives. 

BosToNn, April 22, 1875. SCRIBE, 
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HARTFORD. 


Fire Underwriting in the South froma Hartford Standpoint—Repeal of the Deposit 
Laws—How Hartford Regards the New York Surplus Law—Business of Hart- 
ford Companies on the Pacific Coast and in Canada, 


[From OuR OwN CORRESPONDENT. | 


OuR underwriters who have been spending the winter looking over the southern 
field, do not fiad it specially inviting. The Seuthern Mutual in Georgia does the 
lion's share of the business, dividing its earnings among its policyholders. In the 
year ending May 1, 1874, its premiums were $230,000; losses, $79,000. The past 
year, the losses are still less. It claims above $700,0000 assets, with no mutual 
liability on the part of members, while its dividends to policyholders last year were 
45 per cent, and this year are expected to be 50 per cent. Its assets are all Georgit 
securities or Georgia property, and its business is confined strictly tothe state. Of 
course, the company is very popular in the state, and a man who was expecting to 
sell out would be apt to give some non-state company the benefit of it. 

This company takes abeut $35,000 in premiums in the city of Augusta alone, 
and, as will be readily seen, a Chicago fire would wipe it out so clean that the poor 
policyholders would need a microscope and an algebra to figure out the percent- 
age. The Georgia Home does the second largest business, probably, and also 
pays dividends to policyholders. Besides this, there are large and thriving non- 
board agencies, and board agents are pretty blue. 

In South Carolina the governor has finally signed the deposit law repeal, 
recently passed by the legislature. It came very near being subjected te a 
‘* pocket veto,”’ for after it was passed, the opponents of the repeal got hold of it, 
and its friends looked a long time in vain for it. Finally it was traced to a certain 
party who was known to have received it, and when he was asked for it, he 
acknowledged that he had had it, but had put it away somewhere, he didn't know 
He was pressed to acknowledge that it might be in a certain desk which 
He was 

So the 


where. 
was locked. He said he would. look fer it when he found the key. 
answered that unless the desk was unlocked it would be broken open. 
bill was at last secured, taken to the governor and signed. 

And now our smaller companies, which have been kept out by this most obnox- 
ious and outrageous law, requiring the purchase of $25,000 of utterly worthless South 
Carolina bonds, will at once enter the state, and those companies which invested 
in South Carolina bonds at from $80 to $90, which are now selling at about $25, 
must add this to the other losses and expenses of the business, and pocket it. The 
Etna, Hartford, Phoenix, and Atlas hold $85,000 of these bonds. Our other three 
companies, the Connecticut, National, and Orient, will now enter the state and put 
down a few agencies at the prominent points. In fact, the Connecticut and Na- 
tional were on the spot at the time of the repeal, and at once appointed agents at 
Charleston and Columbia. At the tormer point the Connecticut appointed its old 
agent, A. H. Hayden, who represents the AZtna and Hartford. He had repre- 
sented the Connecticut about twenty years—up to the time of the passage of 
the deposit law, at which time it withdrew—and at Columbia, Messrs. Siebells 
& Ezell. The National, I believe, aspointed at Charleston, Colburn & Howell, 
agents also for the Underwriters and Niagara. 

In North Carolina the business is also very much demoralized. At Raleigh, 
with its insufficient water supply, the board is in a terrible condition and nearly 
broken up, the board agents losing a large share of their business, and yielding to 
the non-board clamor and writing at any obtainable rates in non-board companies. 
The non-boarders use every means to get business, offering as high as 33 per cent 
commission, with sundry other charges running up the expenses of the business to 
50 percent. We even hear of Henry Bohl, former secretary of the Southern Asso- 
ciation, and now general southern agent of the American Central, of St. Louis, 
offering 20 per cent commission as an inducement to agents to work this company, 
and one company recently joinedto the National Board is quoted as writing sundry 
Petersburg tobacco factories, rating at24% to 3%, through its Baltimore agents, 
at ry. 

The Alabama deposit law has also been repealed, and a strong but unsuccessful 
effort was made at the last session of the Virginia legislature to repeal theirs, but 
though there was a strong vote inits favor, it failed. “Tennessee has also repealed 
its law, and passed one which relieves companies from the obnoxious $200 
license fees at Memphis and Nashville. 

In fact, the whole tendency south now isto bring about a repeal of all these 
burdensome and prohibitory laws. Public opinion has been almost completely 
changed in this regard, and these repeals have been due in a large measure to the 
efforts of the local companies through whose instrumentality mainly they were 
originally passed. But now, having grown ambitious to extend and do a general 
agency business, they find themselves shut out from our leading states, by the 
reciprocal laws, and beating a hasty retreat from their former narrow and selfish 
positions, they labor for their repeal with as much earnestness as they formerly 
did for their passage. This is especially true of Virginia, where leading home 
companies formerly wrote tobacco factories freely at 50 cents, 75 cents, and $1 
until they found themselves hundreds of thousands of dollars behind on this class, 
and are now getting from 2% to 3%. In that state the deposit law shuts out most 
of the foreign companies, only eleven having complied with the law, which, with 
the twenty-five Virginia locals, do all the business. 

In this state, in the anticipated early session of our legislature in May, our 
underwriters have been canvassing the merits of your new New York surplus 





law, fathered, I believe, by your present insurance commissioner. But Hartford 
underwriters are unanimously and strongly opposed to this law, believing that it 
can never be popularized with mortgagees or the insuring public at large. Neither 
though chiefly in his interest, does it strike the stockholder favorably. He prefers 
the bird in the hand to the two in the bush. It is looked upon as ‘‘a delusion,” a 
sort of ‘‘ insurance mirage."’ As for the policyholder, though when it is thoroughly 
understood, he is just as well off and even better, if the dividends instead of being 
cashed are thus reserved, he can never be educated up to the approval of any 
law which, in case of sweeping fire, would take from the divisible assets a large 
amount of the advertised surplus, which has been more or less the basis of his 
patronage. And it must also be remembered that the policyholder has no fear 
for the simple loss of his premium. It isthe probable amount he will receive in 
case of fire that interests him. The plan may pass muster in the country, but it 
will not attract business in the cities, and the strong competitive opposition of the 
very large majority who do not adoptit, will be an injury to those who, do to 
whom it will prove something like an eel pot, much easier to get into than to get 
out of. 

In Oregon, the only Hartford company represented is the Phoenix, which, in 
spite of the large fire at Portland and the destructible nature of Oregon towns gen- 
erally, has, we believe, done a successful business. S. F. Chadwick, the secre- 
tary of state, who has charge of the insurance interests in this state, has an original 
theory of this success. He says their houses being cloth-lined with balloon 
frames, their towns are too combustible to burn up, but if they were built of more 
solid material they would burn up as others do. 

In Florida the only Hartford companies doing business are the A°tna, Atlas and 
Connecticut. 

The following communication has been referred to me: 

INDIANAPOLIS, Afril 12, 1875. 

In the Hartford letter of ‘‘ Per-Simmons,"’ of March 24th, in April Number, page 
201, he gives receipts of the Hartford companies in twenty-two of the leading states, 
which he ‘‘ believes is strictly accurate." The receipts for Indiana, are for six 
months, as we ‘‘ Hoosiers "’ understand. Now, are we to undertand that all of the 
other states, or any part of this, are for six months, or for one year? ‘‘ Per-Sim- 
mons" does not state in his article this fact. To illustrate, the table of ‘‘ Per 
Simmons "’ tor the seven companies referred to, gives their receipts in Michigan, 
$364,456, and for Indiana, his figures are $201,166. Does Michigan give these 
companies $163,290 more than they receive in the ‘‘ Hoosier state" for the same 
period of time ? ‘* ENQUIRER.” 

Doubtless this correspondent is correct, and the figures for Indiana were only for 
the six months, although taken direct from a letter to one of our companies, from 
the Hon. James A. Wildman, state auditor, giving as the ‘‘ receipts and losses 
for the year 1874."’ But, as Indiana requires the statement from the companies 
to be made semi-annually, instead of annually, as made to every other state, it is 
quite probable that the figures furnished by the auditor were for only six months. 
In the other cacs, they are, as stated, fora year. 

Only three of our companies are doing business in Canada, and their receipts 
did not appea: in my table last month. They are 


Receipts. Losses paid. 
Rha docs cacee ad ena ae caebe seein ceh anne suas $168,147 $103,864 
Coe bt od in wake keene es dee cebTeeReeneEa en g0,go2 39,719 
Eas sb enue dehinesseiusenenweeeebeeneratass 188,503 81,752 


The National Board meeting was very fully attended. MHartford underwriters 
were represented as follows: 

“Etna, by L. J. Hendee, president, and Messrs. Bassett and Bennett, the eastern 
and western general agents. Hartford, George L. Chase, president; Phoenix, 
Henry Kellogg, President, Tainter and Irving, special agents, and H. M. 
Magill, western manager; Connecticut, M. Bennett, Jr., president, and George W. 
Adams, general agent; National, Mark Howard, president; Orient, S. C. Pres- 
ton, president; Atlas, Jos. H. Sprague, president, and its western manager, Mr. 
Wilson. 

Sales of 7Etna stock have been made at 205, and Connecticut at 124. The 
following are the last quotations: ’ 

FIRE INSURANCE. 


Nn 0454 doen cennshckenbacinutandacensanenaiseekandaee 205 a 208 
is kc aad e As KeNwosshdevehaeseoone ha ckeeneraeSoeeae 201 @ 205 
5 iio bi cedn556sehavae died Shue pasaeaseaeEeeNaeee 198 @ 200 
CS 5 0:06 0 0.:5005 05600 008500096000005005ee eee EeneN SED eaie 124 @ 130 
NS o6h sn bocean bhkséseencensaktanetuuaenaueneeeeenabes 137 @ 140 
PE sank inate cuvenssase sos saced 6s ebeanaweas shew bnekwibeen 124 @ i30 
FEE nn 0 8 00406bsss dcr erncen ees eeenenh eieeienanreaseineNsad 102 @ 105 
LIFE INSURANCE. 
Es cease tehadasenesceNatadunnnactasuebasent oneeaasauaee 400 @ 500 
cc tecernccnoe con soo seeentnupeenesieghennasoneever 170 a 172 
NE icc ce ncn ech aeennesanesdessaeek: Saeeetebe ES a 100 
Hartioed Life and AmAwity........cccsccsccccseces ionnn een ow Se 
EE i cGid ocd okie <cias Veredus ses50s0sth eee eben ees 100 @ 105 
CS CIO es os n ss rccccconcsosenseescasevessevebsees 90 a 93 


Since writing the above, I learn that the receipts of Hartford companies in Indi- 
ana for the entire year were as follows: 


Receipts. Losses. 
CEE Pe er eres perenne ee $167,380.83 $95,893.4¢ 
0 A ee rer rere nT 114,231.29 69,305.88 
De dns GackVertneauua caesar ns wens 70,433.07 37,734.63 
ti tevicdasinocssaneevegnereees 10,123.97 6,202.42 
eer sosanooensoe 6,174.00 on pe 
TI ee Te dévan o¥ceeueaabaeasae 5,490.54 1,058.00 
Ptiakshensisus’ coraessbupecesencehes 3,500.73 1,837.12 
PER-SIMMONS, 


HARTFORD, CONN., April 25, 1875. 








i 














Se ae 





Ss le 





aor BE. 


= 


PR meter ecinin 


. 
& 


SITET: 


to 





227 St SIE SANT 2 


——————— 





eee eee 


i 
ii 
| 


266 





THE SPECTATOR. 


Vol. XIV.—No. 5 
May, 1875 








PHILADELPHIA. 


Fustice for Insurance Companies in the Courts—The Bankrupt National Fire—Half- 
mann Tries to Bribe his Keepers—The Fire Patrol—Mr. David B. Hilt and his 
Quarrel with the Local Board—What he Proposes to Do About It. 


[FRomM OuR OWN CORRESPONDENT. ] 


IT is a great pleasure to be able to record the gratifying fact that our courts are 
really becoming the platforms of truth and justice to corporations. Within the 
past month three or four verdicts have been rendered in favor of life and fire com- 
panies. Illustrations are given herewith to sustain the statement. Before Judge 
Elcock the case of the Kensington National Bank vs. Charles T. Yerkes, defend- 
ant, and the Wyoming Insurance Company, garnishees, has been tried. It ap- 
peared that the bank held judgments amounting to over $100,000 against Mr. 
Yerkes, its former president, and attached a claim of the latter against the insur- 
ance company upon a policy upon a barrel factory which was destroyed by fire 
August 4, 1872. The adjusted loss was $2,850, and was prima facie payable Octo- 
ber 3, 1872. The company, however, set forth that at the tine of the fire the fac- 
tory was unoccupied by any person, which increased the risk, and which, without 
an increase of premium, or an arrangement concerning it, voided the policy; and 
also the entering of this large sum in judgment against Mr. Yerkes released it 
from liability by virtue of the seventeenth clause of the policy, which provided 
that the insurance should end in the event of the property becoming incumbered to 
an extent greater than the insurable interest of the insured, and that this judgment 
was entered some three months after the issue of the policy. Upon this latter 
point the judge charged that the verdict should be for the garnishees, and in ac- 
cordance therewith the verdict was given. 

In the suit of Joseph Bauer vs. the Continental Life Insurance Company, the 
defence set up by the company was that false representations were made at the 
time the application was filed. Before the date of the application, the plaintiff was 
in the care of a physician; this was clearly proven in evidence. In answer to the 
interrogatory, ‘‘ Name and residence of family physician ?"’ the reply was ‘‘ None.” 
It was clearly shown that Bauer was addicted to drinking to excess, had fits; in 
fact, was uninsurable in any company of standing and character. The case was 
clear. The jury promptly, and with propriety, found in favor of the company. 

The Chamber of Life Insurance, at its late meeting, complimented our city by 
selecting for its vice-president our respected townsmen, Samuel C. Huey, Presi- 
dent of Penn Mutual Life company. The selection is a good one, and Philadel- 
phia greets the chamber with thanks, for recognizing one whose character is so 
well known here for integrity and attention to duties. 

The sheriff has levied upon the building of the Hand-in-Hand Life insurance 
company. The‘ execution was short-lived, as the property speedily commanded 
$11,000. 

The assignee of the National Fire has issued his circular to its creditors. The 
publication of the available assets of this defunct corpus is awaited with interest by 
the numerous holders of unsettled claims for unpaid losses, etc., etc. 

While on this subject another incident may be related. It concerns one who 
was formerly connected with the National as secretary, to wit: Wm. D. Halfman. 
He has been attempting to bribe the keeper of the Eastern Penitentiary, his resi- 
dence at present by order of the court. A local paper gives the following account: 

The refusal of the Supreme court to interfere with the action of the court in which 
he was convicted has made Halfman despair of all success in getting liberated, 
and he is consequently very despondent. Halfman, on first entering the prison, 
on account of its crowded condition, and in violation of his sentence to solitary 
confinement, was put in a cell with Johnny Jordan, a sneak thief, who was formerly 
of New York, and is said to be a brother of Maggie Jordan, who assisted Sharkey, 
the murderer, to escape from the Tombs. On the plea of disliking his cell-mate 
Halfman offered the.keeper any reasonable sum he would ask—$s5o0 of which was 
to be paid first and the balance when it was asked for—if he (the keeper) would 
remove him to acell by himself. The keeper asked Halfman to put the offer on 
paper and hand it to him. This Halfman did, and the keeper immediately took it 
to the warden, who at once ordered Halfman to be removed for separate confine- 
ment toa cell which, being near the centre from which all the wings radiate, will 
always be under the surveillance of two keepers. It is the impression of the 
authorities at the penitentiary that it was the prisoner's intention, if successful in 
corrupting the keeper and in being placed in a cell by himself, to use the same 
means further with the officer, to have brought to him a suit of clothes in which he 
could have walked out of prison possibly unmolested. As Halfman is visited fre- 

uently by his wife, and is supposed to be still in the possession of some means, 
the money to be used in the bribery could have been brought to him quite easily. 

Our citizens continue to kindly remember our pairol in a substantial manner. 
The directors have lately been the recipients of checks of $100 each from Messrs. 
Harrison, Havemyer & Co., Franklin Sugar Refinery, and Howell Evans, printer, 
with requests accompanying the gifts that the money shall be used for the benefit 
of the individual members of the Fire Patrol. The directors will no doubt apply 
these acceptable and voluntary offerings in a proper and satisfactory manner. 

The dividends declared this month are as follows: American Fire, four per cent 
semi-annual; Franklin, eight dollars per share, quarterly ; Mechanics, twelve per 
cent annual. 

Johu W. Cheney, the agent of the North Western, of Milwaukee, Oswego and 
Onondaga, and several other companies has been suspended for a month from 
the Association of Fire Underwriters. He was convicted by the directors of 
cutting rates. This example will do good, as it shows the members the result of 
evil practices—and is an evidence that the violators of rules must pay the penalty 
of their acts. 





Another lively piece of street gossip is not inopportune. David B. Hilt (brother 
of Geo. F. Hilt, of Safeguard fraud, and forged bond memory), applied for ad- 
mission to the local board. It seems that he was rejected by a tie vote. Who the 
voters were, fro and con, it is impossible to find out, as the vote was by ballot, and 
members are reticent on the subject, especially as Hilt threatens legal proceed- 
ings. The current impression is that all the local companies in the board, to wit, 
the Insurance Company of North America, Pennsylvania, Franklin, Teutonia 
and Sun Fire were among the ayes, while the agents as a rule were in 
the negative. The defeated applicant puts himself before the public, in the follow- 
ing language addressed to a local newspaper : 

Please give the following ventilation, through your valvable columns, in order 
to show the insuring public of Philadelphia of what materia] this vaunted associa- 
tion is partially composed. On the 15th of February last, at the earnest solicita- 
tion of several of the members of said association, | made application for member- 
ship, as the duly authorized agent and attorney for the state of Pennsylvania, of 
the following companies: Farragut Fire insurance company, of New York; 
Columbia Fire insurance company, of New York; Amity Fire insurance company, 
of New York; Merchants and Mechanics insurance company, of Richmond, Va. 
Under section III. of their Constitution, I was eligible to membership, and should 
have been elected as a matter of justice. Justice, however, seems to be obsolete in 
this organization, as certain of its members, in order to gratify —- spleen, 
succeeded in preventing my admission at a meeting where four of the members 
were absent, the vote being a tie, eleven for me and eleven against. This action 
was contemptible in itself, but the crowning act of cowardice and treachery was in 
the passage ofa resolution to notify my cou:panies of the action of the association, 
which was worded in such a manner as would be calculated, under ordinary cir- 
cumstances, to destroy my agency, and thus impair my means of living. The 
object of such a procéeding was clearly malicious, and, as I have in my possession 
the indubitable evidence of the same, I propose, at a proper time, and in a proper 
place, to obtain full satisfaction for this foul conspiracy to destroy my business. 
Meantime I am still the ovy duly authorized agent and attorney of the aforesaid 
companies, as they have collectively sided with me, and denounced in plain terms 
the insolence of this self-constituted body. Insurers should understand that this 
association have so far departed from their original purpose (which was that of 
intelligent ratio and surveys) as to descend to gross personalities and the gratifica- 
tion of private enmities, for which delectable purpose the insurers, and the assured, 
are asked to lend their gracious support. ‘‘ Whom the gods destroy, they first 
make mad "’ is a trite adage, applicable to this case. I had no quarrel with this 
organization, but as they have thus attacked me, and through myself my com- 
panies, I shall certainly accept the gage of battle. 

What the result of this imbroglio will be, the future must develop. In the 
words of Sir Lucius O’ Trigger, ‘‘ It is a mighty pretty quarrel as it stands.”” This 
member of the Hilt family was formerly of the firm of Tillinghast & Hilt, who rep- 
resented some prominent companies a few years since, and, it is said, failed to 
remit balances due, and became bankrupt. Itis understood that the defeated aspirant 
for membership means to ‘‘try again’’ at the next meeting of the board. The 
vote was so close, his assiduity may be crowned with success. Who knows! 

The announcement that the May number of THE SPECTATOR will contain a 
full account of the proceedings of the annual meeting of the National Board is 
welcome news to those who cannot be present through lack of invitation, as well as 
lack of means to meet the expense of a visit to New York. May success attend 
the Board and you in the work. 


PHILADELPHIA, A/fril 20, 1875. AMERICUS. 


BALTIMORE. 


Baltimore as a Centre of Insurance Capital—A Plethora of Drowsiness and Incom- 
petency—Agency Changes—Life Insurance Magnates on a Visit. 


j,FROM OUR OWN CORRESPONDENT. ] 


ACCORDING to an article in the April ‘‘ Scribner,"’ Baltimore is ‘‘ the Liverpool 
of America,” and, as the writer had evidently quoted largely from the guide books 
and our Journal of Commerce, the absence of any allusion to the local insurance 
corporations is, perhaps, only natural. 

But if he had referred to these institutions, he would have found no argument to 
favor his views, for, whether we take the fire or life companies of this city, we find 
nothing either progressive or worthy of anything but satire. The utter absence of 
any previous knowledge of insurance, and well-tried incapacity to manage any 
other species of business, seems to have hitherto governed the choice of officers of 
the local companies here, and smallness of ideas, and what is in this particular 

bsurdly called conservatism, has so permeated the management that the trifling 
success which has in some instances, by mere luck, resulted, has served rather to 
aggravate than improve their condition, and it would, in my opinion, require but the 
smallest amount of whirlwind to blow nearly the whole of them out of recollection. 

With one or two exceptions, the presiding officers of these corporations, have not 
only purchased their feeble experience at the expense of the stockholders, but have 
failed, either from natural obtuseness er want of interest in the business, to attain 
even a limited knowledge of the theory of insurance, and would treat with the 
utmost scorn any suggestion from the acknowledged heads of insurance matters, 
either from the east or any other points of the compass, looking to anything like 
a change in the management of their companies. 

One of the results of this system is that the majority of the local companies are 
under the dai/y management of a board of directors, and they naturally regard the 
officers as mere machines—very properly, asarule; paying them accordingly. The 
hardware man, who daily attends the board meetings, regards the furniture man's 
stock as extremely hazardous, and so on through the different trades, while the 
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director, who has never had a fire on his premises, insists upon it that, if reasonable 
care is exercised in selecting the risks of good men in his line, there is no reason 
why such a stock should not be taken for the lowest rate known. 

The little assets are made todo an amount of duty that startles any one who 
takes an intelligent interest in such matters, and makes one shudder at the idea of 
a Chicago disaster in Baltimore. The insurance capital of Philadelphia, Boston, 
Chicago, St. Louis, Pittsburgh, and Richmond, Va., is represented in all the 
principal cities and towns in the country, and the substantial character of a 
majority of their insurance companies gives these cities an advantage which is in 
no way availed of by Baltimore, and, even if appreciated, is regarded as unneces- 
sary and undesirable by the ‘‘ conservative managers.” 

But, as I would weary your readers with details about Baltimore insurance compa- 
nies, lonly want to suggest, that as far as I am informed about Liverpool, Eng- 
land, where I believe the Royal, Liverpool and London and Globe, Queen, and 
other substantial companies, have their headquarters, the designation of Baltimore 
as the Liverpool of America seems to me the wildest flight of fancy, at least as far 
as insurance companies are concerned. 

The firm of Brown & Montague has dissolved, and the agencies of the companies 
are continued with Mr. Wm. J. Montague, a young gentleman who has evinced a 
desire to do justice to the profession he has adopted, and who will be able to give 
any companies he may represent, a full line of business, if energy and a wish to 
make his very prominent office popular can produce this desirable result. 
Mr. W. E. Brown, the former principal of the agency, proposes to devote his 
attention to special business in the western states, and is, I believe, about making 
arrangements with a prominent company for that purpose. As Mr. Brown is a 
western man, with both a western and eastern experience, he would be rather an 
acquisition latitudinally. 

Mr. Jackson, formerly of the Royal, is also an applicant fur southern adjustmeat 
and special work, and will probably turn up in some important position, as he is 
strongly recommended by the company for which he built up so large a southern 
business. 

Col. Greene is expected here this week, and probably his benign influence will 
tend to settle the affairs of the Connecticut Life, so far as the Baltimore agency is 
concerned, and a further striking proof that Baltimore is the fashion, is 
the fact, that Mr. Winston, of the Mutual Life, has wooed the southern 
breezes in this locality for a week past, influenced, no doubt, to some extent by the 
latitude and the genial influence which surrounds the well-known general southern 
agent of the company here, who is threatening all our short-sighted citizens with 
the limited time which is left for getting membership in the great American 
company. 


BALTIMORE, April 20, 1875. TATTLER. 





ST. LOUIS. 


Business Looking Up—Captain Eads's Great Project—Mutual Fire Insurance in St. 
Louis—A Grave Problem—Insurance Cases in the Courts—The Death of Mr. 
Brawner—Western Department of the Scottish Commercial. 


|FRoM OUR OWN CORRESPONDENT. ] 


AT last it is our privilege to chronicle the presage of spring—not the almanac ar- 
ticle which has proved such a humbug, but the real quality—sun and shower, and 
changeful sky, ‘‘ springing grass and opening buds."’ ‘‘ The time of the singing of 
birds has come and the voice of the turtle is heard in the land.” 

Business has awakened from its winter torpor, the mercantile physiognomy has 
shortened, and the financial mercury exhibits what old ‘‘ Probs"’ would call a 
‘*rising barometer.” 

As is usual at this season, insurance matters are somewhat dull, which is a 
healthful sign for general trade, as it shows that the merchants are selling rapidly, 
and thus depleting stocks and lines of insurance carried. 

A notable banquet was given at the Southern hotel to Capt. Jas. B. Eads, which 
is worthy of a notice in these columns. It is hardly necessary to mention that 
Capt. Eads has made for himselt a world wide and undying fame as the chief 
engineer of the Illinois and St. Louis bridge. There are a great many fine struc- 
tures of this kind in the world, but in their construction none of them encountered 
the same number of seemingly physical impossibilities which confronted the archi- 
tect of this magnificent effort. Its success is a triumph of that faith which 
removes mountains. All this, however, would have no particular relevancy to 
insurance matters, although Mr. Geo. D. Capen has found an opportunity to cover 
the bridge approaches with $100,000 of his reliable indemnity—except for the 
sequel. . 

Emboldered by his success in this gigantic undertaking, Capt. Eads has obtained 
from Congress authority to commence the work of deepening the channel at the 
mouth of the Mississippi, by what is known as the jetty system. This és of conse- 
quence to insurers, for if successful, it will to a large extent revolutionize the car- 
rying trade of this valley. The Mississippi is a natural highway, whose waters 
drain the most productive country on the face of the globe, its wide area embracing 
every variety of soil and productions adapted te the wants and comfort of man. 
The obstructions at the mouth from alluvial deposits carried there by the mighty 
river, are of such a nature that only vessels of light draft can find depth of channel 
for navigation; and even this is obtained at a constant expenditure by the govern- 








ment for dredge boats and other uncertain and unsatisfactory appliances. Capt. 
Eads proposes to change all this, make the Mississippi do its own dredging, and 
give a permanent, unobstructed channel of thirty feet, adapted to the requirements 
of the largest vessels. 

Allusion was made in the March number of THE SPECTATOR to the suit against 
the St. Louis insurance company, with judgment in favor of Meier & Co., plain- 
tiffs, for $63,781.68. This sum was promptly paid and full satisfaction entered. 
The suit of the wife of Van Horten vs. Phoenix Life, also referred to, has been 
withdrawn and the claim compromised. The Travelers Accident insurance com- 
pany also had an annual policy for $5,000 en the life of Major Van Horten. 

It will be remembered that the attendant circumstances left it uncertain whether 
the death of Major Van Horten resulted from murder or from voluntary suicide. On 
the theory that it was the former, and could be so established, suit was brought 
last month in the United States District Court against the Travelers, tor the amount 
of the policy. So much of doubt was involved in this case that a compromise was 
effected, the company paying $1,375 for its policy. If the case had gone through 
to its termination before the court, some very nice points would have been adduced 
to prove the theory not yet established that murder is an accident. 

Suits have been entered against the Queen insurance company and the Fire 
Association, and American insurance companies of Philadelphia, for $5,000 each 
under the following circumstances : In November last the store of Michael & Bro., 
paper-hangers, on Fourth street, was destroyed by fire: There was $25,000 insur- 
ance on the stock, as appeared by policies in possession of the assured, of which 
the companies above mentioned had $5,000 each, the balance being in the Lycom- 
ing and the Mound City Mutual, of this city. The Mound City claimed that 
there was an unpaid assessment on its policy which by its terms was canceled 
while the assessment remained unpaid. The assured united with the company in 
this view and agreed to consider it canceled. The adjustment was made on the 
basis of $20,000 insurance instead of the $25,000 called for by the policies in the 
safe of the assured at the time of the fire, releasing thereby the Mutual. The 
stock companies referred to decline to pay unless the Mound City contributes its 
proportion. Hence the suit. In denying that the policy was canceled, the de- 
fendants contend that the company still held the note of the assured, who was lia- 
ble for the assessment, and that there could be no cancelation without a return of 
the policy to the company, and a return by the company of the remaining consider- 
ation applying to the policy. This suit will develop some things which need to be 
known, 

1. What constitutes the cancelation of a policy ? 

2. Cana mutual payment policy be voided by the non-payment of an assess 
ment while the company still retains the premium note ? 

3. Cana policy be so written that the assured may safely agree to count it out 
in an adjustment, while still holding it in his possession ? - 

The mutuals of this city are officered for the most part by men of well-known 
fairness and business integrity. Owing to the peculiar construction of this city of 
low brick buildings, the mutuals have been enabled to write on building risks at 
very low rates. The result of both these facts is that, to a large extent, property 
owners here are insuring each other, the brick and mortar of St. Louis being 
covered mostly by the mutuals. How wise this is will appear from the following 
compilation derived from the insurance commissioner's tables : 

The mutuals have at risk chiefly in the city and county of St. Louis, 
$86,777,317.53. ‘Their assets consist of unpaid premium notes, $4,619,100 ; all other 
assets, $282,400; liabilities, $103,600; making a total in net assets, counted at their 
face value, of /ess than $5,000,000, applicable to nearly $87,000,000 at risk, in this 
city and vicinity. How much would be left of them after a good-sized fire a /a 
Chicago and Boston ? 

The Traders insurance company, of Chicago, has been tranferred from Martin 
Collins, non-boarder, to Smith & Woods. This is evidence that Mr. Secretary 
Smi-h is determined to bring his five companies up to the best position among con- 
temporary underwriters. It always happens in these changes that whatever the 
pretense of conservatism and adherence to rates, the majority of business written 
in companies thus passing out of non-board agencies, is very considerably under 
the tariff. 

The Home, of Newark, N. J., has been transferred from E. D. Jones to H. J. 
Bradley & Co. These gentlemen have recently joined the board, and the addition 
increases its local strength very materially. The Globe, of Chicago, originally in 
the non-board agency of D. McLeod, now defunct, then transferred to William 
Bowen, board agency, has now ‘‘ gone to its own place’’ in Martin Collins's 
agency. 

The death of James M. Brawner, widely known in this vicinity as agent of the 
Equitable Life, occurred on the 19th ultimo. Mr. Brawner’s income from this 
business was at one time very large, the Mutual Life and Connecticut Mutual 
alone holding rank with it. His disease was nervous prostration, from which he 
had been suffering for some time, but his demise seemed sudden, nevertheless, 
and was an equal surprise and grief to his friends. 

The case of the ‘‘ State of Missouri vs. Martin Collins," for misdemeanor, was 
tried in the Court of Criminal Correction on the 8th inst., before a jury, and result- 
ed in a verdict of guilty, the penalty being $500 fine, in default thereof the penalty 
is the work-house for three months. The cause of action was the reported viola- 
tion of the insurance law of the state in representing the Royal Canadian insurance 
company, not authorized to do business here. The policies are dated at East St. 
Louis, which, as westward travelers know, means the east bank of the Mississippi 
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river, in Illinois; but the premiums are chiefly derived from St. Louis by a pro- 
cess which the local papers justly stigmatize as ‘‘underground insurance.’’ One 
ot them uses in respect to the matter this terse language: ‘‘ The company having 
no legal status on this side of the river is an outlaw. * * * This is, moreover, a 
very contemptible business. To allow a company thus to hide its office from the 
Missouri tax collector and collect premiums in this state is a depth of meanness 
which our heavily taxed merchants ought not to tolerate."" How much better this 
disreputable business is than breaking rock in the work-house gang, which may 
become the penalty for doing it, all decent men will easily determine. 

The loss by fire of the steamer ‘‘ Paragon,”’ at the St. Louis levee, created consid- 
erable excitement among the marine underwriters here until it was 
seen that most of the large cargo was insured elsewhere. 

The Scottish Commercial insurance company, of Glasgow, has created a 
western department, and appointed Mr. W. R. Kerr as general agent, with head- 
quarters at St. Louis. 

Mr. Kerr's field embraces all the states west of Pennsylvania to the Pacific 
slope, and his is the first important general agency which has ever been es‘ab- 
lished in this city, Cincinnati and Chicago having hitherto had the monopoly of 
them. Mr. Kerr's extensive acquaintance in the western field, his recognized 
ability as an educated and experienced underwriter, and uniform fairness and 
courtesy eminently qualify him for the important position to which he is assigned. 
He will doubtless win for the company the distinguished success which superior 
capacity, fine conscientiousness and untiring industry are wont to command. 

Fires have been very infrequent of late, a couple of alarms in the residence 
portion of the city furnishing the only exercise the fire brigade have had for some 
time. These proved to be a trifling fire—in one case in the hall of a dwelling, and 
in the other a wood-shed in the rear of a brick residence. 

The first of four new engines has arrived, and is a beauty in appearance 
and action. The machine has therefore been appropriately named ‘‘H. Clay 
Sexton.” 


St. Louts, Mo., April 22, 1875. ; ARGUS. 





CINCINNATI. 


Origin and Rapid Growth of the City—The German Population—Their Thrift and 
Belief in Insurance—The Fire Department and what it Lacks—The Life Business. 


[FRom OuR OWN CORRESPONDENT. ] 


THE co-relative subject of fire and life insurance in Cincinnati, is broad and 
deep enough to employ the most careful investigation and the most industrious 
pen. The city boasts a population of 325,000, and lays legitimate claim to metro- 
politan character. It has a vast foreign population—German, Irish, and a ger- 
eral mixture afte: those, large enough to justify the commission of consuls for each, 
but the big bulk is German. These are here as elsewhere, a thrifty, industrious, 
patient, pushing, law-abiding people, fond of music, attached to beer and each 
other, and greatly given to the acquisition of property. 

No sooner do the Germans set foot en American soil, than the Yankee spirit 
takes possession of them, and they outdo the natives in fixing a legal grip upon 
the sitfast acres. A distinguishing characteristic of the Germans is associate effort 
of every kind for mutual benefit. They form societies of various kinds, in which 
the individual dollar soon aggregates an influential fund, with which they build 
houses, insure lives and property, bury each other, aad make music over the 
grave. Fire and life insurance among them isa double-headed institution; an 
indispensability. They are probably the most systematic insurers in the com- 
munity—both as regards property and life risks. 

Before going much into detail, however, allow me to speak ina general sort of 
way, in this initial letter, about the fire department of Cincinnati. The enginery is 
second to none, and the city is well supplied with cisterns and plugs. These are 
wisely distributed as regards the heavy business interests and manufactories. The 
department is headed by a superintendent and two assistants, who have a general 
supervision and are responsible to a board of fire commissioners—five in number, 
appointed by the mayor of the city for a term of five years, so distributed that one 
goes out annually. 

The objection to this method of appointment is that it is open to abuse, that is, 
it must necessarily take the complexion of the appointing power, which, as at this 
time, covers two terms of mayoral authority. An effort was made quite recently to 
drag the department into politics, but the daily press entered with a vigorous pro- 
test, and the thing was dropped. The members of the department are, therefore, 
individually and collectively, required to keep aloof from politics and from poli- 
tical gatherings, save and except the polls at which they may exercise the rights of 
citizens. 

But, in looking over the entire field of Cincinnati fire protection, it is curious to 
observe that a city that was the first to break loose from the thraldom of the vol- 
unteer system and to establish not only a paid fire department but to invent, in- 
augurate and successfully operate sieam fire-engines is now one of the last in the 
rank of improvements. 

The city lies for the most part in a valley between Mill Creek and Deer Creek, 
which empty respectively into the Ohio river west and east of the city—a dead 





level almost, but following the bends in the river, which, with the chain of hills 
north ef the city and equi-distant from the river, renders it’ impossible to see any 
great extent of the city except from elevated positions. Now, it must be apparent 
that a system of watch-towers is indispensable, yet our board of fire cemmissioners, 
as a body, cannot see it, and obstinately go on the old way, namely, to maintain a 
central station with watch-tower to which the alarm is first given and then duly 
transmitted to the entire department. Secondly, to maintain the old locked-up 
signal boxes, with the keys held on deposit by street corner groceries, beer saloons 
or other prominent business places, 

The beauty of this arrangement will be fully appreciated when it is understood, 
as is the fact, that in case of fire the person who discovers it is obliged first to find 
where the key is kept, then to ring or hammer the custodian out of bed to procure 
it, next to turn in the alarm and await the result. Now, if the signal-box was open 
and the alarm went to the engine-house of the district in which the fire occurred, 
direct, or even if the signal smote the central tower-bell direct, precious moments 
would be saved, for it is useless to deny that the few minutes between the discovery 
of the fire and the arrival of the engines are the most critical in the history of the 
event. 

The watch-tower system has been ably advocated in this city. It has been 
shown that a tower placed on the roof of every engine-house even, would greatly 
facilitate the detection of fires, and turn the vigilance of the fire department to a 
practical account which, in a few years, would amply repay the outlay involved in 
the erection of the towers. The gravest reason urged against them was the out- 
lay, and the wonder is that this objection was not swept away as unworthy of con- 
sideration by any intelligent and progressive people. 

The fire commission no doubt feit that, under the corrupt administration of mu- 
nicipal affairs that has obtained for some years past, it would be little less than 
official suicide to recommend any measure calculated to increase the already bur- 
densome load that the taxpayers have to carry; so, in orderto hush the clamor for 
an improved method in the detection of fires, they recommended the erection ot a 
great central tower, but even that fell through. It is obvious, however, that, even 
if it had succeeded, it could not have taken the place of the tower system. 


The atmosphere of the city is constantly loaded with black vapor, such as hangs 
over Pittsburgh like a pall, constantly fed by numberless chimneys belching forth 
the sooty fumes of bituminous coal. No human eyes can penetrate such an atmos- 
phere farther than a few squares, and yet our central towerites. would stop your 
mouth with the assertion that a man ensconced in their grand structure could over- 
see an area of eight miles by three or four. and, hawk-like, pounce upon any unfor- 
tunate little sparrow of a fire that dare flutter its wings above the vast forest of 
masonry. 

We must look still farther into this subject of fire protection. The disaster of 
Chicago smote the heart of every American city, and none more deeply than that of 
Cincinnati. It taught also a profound lesson, unheeded too long, namely, that no 
amount of human invention can give absolute security against the possibility ot 
devastating conflagation. It set Cincinnati thinking about her water supply and it 
was discovered that, with such weather conditions as Chicago has, we stood no bet- 
ter chance for escape from destruction. The reservoir was small and the pumping 
capacity ditto. 

These have been improved, but the work is not complete. The new reservoir 
leaks and the water works board is out of funds. The legislature recently autho- 
rized the issue of water work bonds to the amount of $300,000, and workmen are 
patching the reservoir with cement. 

The fact is the water works are run by a parcel of politicians; the affairs of the 
concern are not conducted on business principles, and it is only the mercy of 
Heaven that has spared the city from such disaster as would make the business 
community rise ana crush out the congregation of vipers who squander the public 
treasure and give nothing substantial or enduring in return. 

It has always been a matter of profound wonder to me that insurance men have 
not exerted an influence in our public affairs that would secure at least better ad- 
ministration of a department in the city government in which their own interests 
are so indissolubly involved. Itis nota difficult thing to do—simply take it in hand, 
like any other important business matter, and put it through. Public opinion and 
the press would sustain them. 

I find that my subject grows upon me, and limited space warns me that I have 
perhaps devoted too much to only one branch ; we will now, if you please, take a 
necessarily general glance at life insurance in Cincinnati. It is a vastly smaller 
interest here than fire insurance, and yet it no less finds patrons, if I may 
use that term, in all classes of society. Mutual benefit associations and societies, 
building associations and the like have a large numerical representation among 
the large middle classes, but even then there is still a very broad margin left for 
the life insurance to laber in. 

As hinted before, the German portion of the population, which, it may be said, 
is almost exclusively manufacturing in its activity, figure largely in the catalogues 
of policies, and this belief in the system has evolved exclusively German insurance 
companies, out of which in turn has grown a large banking interest. 

In a subsequent letter, I shall be able to present more details of this interest, of 
which it may be said in closing, that since the war, at least, has it largely increased, 
not only because of an eastern influx, but on account of a better intelligence and 
appreciation of its benefits. 


CINCINNATI, O., April 19, 1875. STAR. 
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MILWAUKEE. 
Reduction of Fire Rates—The Lake Tarif—Water Supply—Receipts of Local 
Agents in Fire Premiums—The Wisconsin Business of Last Vear—Vice-President 
Holton. 


[FRom OuR OWN CORRESPONDENT. ] 


SINCE my last letter, the local board of underwriters have taken action in the 
matter of the proposed reduction of rates, reducing fifteen cents on mercantile 
risks, and adopting the following tariff on dwellings: Class B, 40 cents; class C, 
45 cents; class D (frame), 5ocents. These rates, it is contended, leave the com- 
panies so little margin that no further reduction is possible. I think I may say 
business men and property-owrers generally are tolerably well satisfied with this 
concession. 

You have probably received from another source the lake, hull and cargo tarift 
adopted by the executive committee of the board of lake underwriters ; but the fol- 
lowing general information may be in‘eresting to owners. The board has, among 
other things, introduced a new feature of lake insurance, namely, a schedule of 
rates for trip policies on hulls. The practice heretofore has been to issue policies 
on hulls for the season, say commencing April 1, to the close of navigation in 
November. The stagnation of shipping business last season, and the unpromising 
prospects of the coming season, will deter many owners from taking out season 
insurance on their hulls, as the majority of the large grain carriers can hardly be 
expected to remain in commission throughout the entire season ; trip policies will 
therefore be popular with those who expect to lay up a portion of the year. Pay- 
ing insurance rates upon the good ship that lies idle at the dock part of the sum- 
mer months is an amusement too cosily to be indulged in. 

An investigation that has been going on into the cause of the late fire in Broad- 
head's block, a valuable brick block opposite the Kirby House, on East Water 
street, at the foot of Mason street, in the heart of the business quarter, has satisfied 
the local board that it resulted from the carelessness of a young girl, who kept her 
trunks in a dark room, and had grown into the habit of looking for any article she 
needed by the light of a lucifer match. 

The carelessness that starts a fire in a building is as culpable as the carelessness 
of adriver who knocks down a foot passenger in the street, and should be pu.- 
ished as severely whenever proof can be obtained of the fact. A few cases of sharp 
punishment for such negligence would largely decrease the number of fires annu- 
ally set down to “‘ carelessness.” 

We have had a bad time with the water mains. It has cost a small fortune to 
thaw out the frozen hydrants, and the water has had to be kept running ever since. 
Every few nights a main will burst, and the neighborhood will be flooded. There 
isa bad burst on East Water street to-day, and the state of affairs may be readily 
imagined when I say that great chunks of ice are coming out with the water. In 
fact, it is half and half—half ice and half water. Owing to the numerous repairs 
rendered necessary, of course, the water department has been obliged to cut off 
the supply in many neighborhoods, and considerable inconvenience is the result, 
but no danger, as in case of a fire a full stream could be turned on at a moment's 
notice. 

I have been favored with the following list of premium fire and marine receipts 
of the different agencies and city insurance companies in Milwaukee. The list is 
based on official returns. 

J. H. Crampton—North British, $11,830; Phenix, New York, $7,789; Spring- 
field, Mass, $5,776. Total, $25,397. 

Helfenstein & Durand—Home, New York, $25,920; Providence-Washington, 
$1,307; Saoe and Leather, Boston, $2,498; Manhattan, New York, $4,908; 
Commerce, Albany, $1,787; Prescott, $1,909; Howard, $5,179; New Orleans, 
$422. Total, $43,933. ye 

S. M. Ogden—London Assurance, $5,758; National, Hartford, $5,649; St. 
Joseph, Mo., $3,055; Armenia, Pittsburgh, $1,733. Total, $16,197. 

Hibbard & Son—Meriden, Conn., $1,821; Com. Union, London, $5,499; 
Mechanics and Traders, New York, $4,665; St. Paul Fire and Marine, $4,440. 
Total, $16,426. 

C. J. Cary & Co.—Royal, $16,811; Queen, $11,965 ; Standard, New York, 
$3,630; Star, New York, $2,158; Hoffman, $1,707; Lorillard, $3,05c; Atlantic, 
New York, $1,765; Black River, $220. Total, $41,311. 

Alex. Cohen—Lancashire, $8,735; Niagara, New York, $3,732; Tradesmens, 
New York, $6,984; A:nerican Central, St. Louis, $6,085; Firemans Fund, San 
Francisco, $4,910; Black River, New York, $2,180; Traders, Chicago, $1,995. 
Total, $34,645. j 

Edgerton & Barber—Millville, New Jersey, $771; Hudson, New Jersey, 
$1,298 ; Clay, Kentucky, $972; Dodge Co., Wisconsin, $170. Total, $3,211. 

A. W. Hatch—Capital City, $1,342. 

Robert Eliot—Liverpool and London and Globe, $7,717. 

Beldén & Co.—4£tna Hartford, $18,226; Hartford, $13,561: Phoenix, Hartford, 
$7.344; Underwriters, $12,699; Orient, Hartford, $3,790; New Orleans, $1,508 ; 
Niagara, New York, $2,933. Total, 60,063. 

W. T. Durand—Manufacturers, Boston, $7,279; Irving, New York, $2,884 ; 
Lamar, New York, $3,311; Home, Columbus, $884; Buffalo, New York, $1,132. 
Total, $15,498. 

Myers Bros.—West Chester, $6,218; Alemannia, $7,257; Globe, Chicago, 

4.747; Kansas, $2,982; Peoples, Memphis, $3,200; Mercantile, Chicago, $1,701. 


Total, $26,107. 
T. L. Hathaway—British America, $817; Insurance Co. North America, 
$3,750;. Atlas, Hartford, $1,475; Scottish Commercial, $2,814; Hamburg- 


Bremen, $3,901; Faneuil Hall, $1,251; Franklin, Philadelphia, $7,631; Mercan- 
tile, Cleveland, $1,327; Imperial, $4,582; Pennsylvania, $6,089; Continental, 
New York, $7,514; Detroit Fire and Marine, $1,979. Total, $43,635. 

_F. W. Jacobs--German American, $9,859; Fairfield, $2,973 ; Germania, New 
York, $3,214; Connecticut, $5,974; Glens Falls, $2,641. Tota, $24,663. 





H. C. Payne—Royal Canadian; Humboldt, N. J.; Girard; Franklin, Wheel- 
ing,; Planters, Memphis, estimated $12,250. 

Home companies—Northwestern National insurance company, $3 
Mechanics Mutual, $45,189; Concordia, $14,000; Brewers, $14,754. 
$108,943. 

Hon. E. D. Holton, vice-president of the Northwestern National Fire and Marine 
insurance company, is about to take a trip to Europe with his family. Mr. 
Holton is much esteemed in this community, and our best wishes will go with him. 

A fair business is reported in all branches of insurance business. The North- 
western Life is increasing its business all the time, both life and loan; and in the 
latter department is branching out in a marvelous manner. In fire risks, the 
aggregate new business shows a decided increase, owing doubtless to the reduc- 
tion of rates, no less than to the material progress of the city. Itis too early to 
talk seriously about marine business as yet. 

Following is an abstract, from the office of Hon. Peter Doyle, secretary of state, 
of the business transacted in the state of Wisconsin by fire and marine insurance 
companies the past year, in advance of the annual report : 


,000 ; 
Total 


Risks Premiums Losses 

Written. Received. Paid. 
Wisconsin joint steck companies ............ $17,918,006 $260,186 $105,592 
Wisconsin mutual companies ............... 28,282,467 450,557 278,241 
Companies of other states. ..............005 + 96,406,080 1,372,260 582,835 
Oompanies of foreign countries.............. 12,855.483 187,083 43,004 


There has been achange in the agency of the Hamburg-Bremen, hefetofore rep- 
resented by J]. L. Hathaway; S. M. Ogden taking it. 

A letter received here gives a few further particulars as to the action taken by the 
executive committee of the International Lake Underwriters, lately in session at 
Cleveland, O. 

No changes in the tariff were recommended, except the 10 per cent off for April, 
on hulls not used. It was deemed unwise to meddle with the trip tariff as already 
settled, although several propositions to do so were made, the tariff being looked 
upon in the light of an experiment, and in the nature of the case must be treated much 
the same as short rates on fire. The committee declined to recommend a reduc- 
tion on coal. The rates for vessel insurance are considered so low as not to admit 
of a farther reduction, not many companies caring to take risks at present rates. 
Inspectors are authorized at Chicago, Milwaukee and Escanaba, to be nominated 
by the local boards. 

A sub-committee is appointed to aid the chairman in enforcing rules. Owners 
and masters are to be notified of their liabilities, and cautioned not to overload. 
A return of one per cent is to be made to owners who employ masters and mates 
possessing certificates of qualification issued by the board of examiners. The 
subject of fixing Duluth rates was referred to the next meeting, to take place at 
Russel House, Detroit, on the 16th June next. Rules, to apply to intermediate 
ports on Lake Erie, were ordered prepared for the June meeting. It was decided 
not to make average season contracts. All cargo premiums must be collected 
within five days of the beginning of each calendar month; and no one is to 
receive a salary as a solicitor except a regularly appointed officer. 


MILWAUKEE, WISs., April 20, 1875. SENTINEL, 





MINOR EDITORIALS. 


THE MEETING OF THE NATIONAL BOARD. 


WE print in this number a very full report of the proceedings of the 
ninth annual meeting of the National Board of Fire Underwriters, without, how- 
ever, curtailing the usual miscellaneous matter to which our readers are entitled. 
The record will be found unusually interesting. The admirable address of the 
president of the Board is a full epitome of its transactions during the past year, and 
isreplete with thoughts whose application need not be bounded by Beard lines. 
The same may be said in praise of the general agents’ report. These two officers 
have served the interests of sound underwriting with a wisdom and devotion which 
already has the grateful recognition of underwriters, and will be the more appreci- 
ated as the structure, whose foundations they have done so much to lay broadly, 
rises solidly and securely upon them. The committee work also appears to have 
been very laboriously and diligently attended to. Itis one of the chief merits of 
these National Board meetings, challenging the commendation of all who admire 
system and dispatch, that its main work is done beforehand in committee, so that 
when the busy members meet, there is little left for them to do but to approve and 
gohome. Fancy a modern legislature with such interests to legislate upon as are 
presented annually to the consideration of the National Board, and to which, in 
committee of the whole, the devotion of two days’ labor is sufficient. The differ- 
ence between men of business and men of politics is not unfairly suggested by this 
spectacle. 

The first, and indeed most important reflection which will arise from a contem- 
plation of the proceedings of the National Board last month is, that the spirit of 
uni'y and harmony is not broken. It is needless to say that in some quarters vital 
disagreements were anticipated. There were members who came to New York 
with apprehensions that the peaceful scenes of former years would not be repeated, 
that there would be bitterness and recrimination and, perhaps, that the entering 
wedge to that disintegration, which the enemies of the Board have often prophe- 
sied, would be visible. But though there was unusual interest over the election for 
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officers, there was nothing that occurred to indicate that members had lost one jot 
of their faith in the necessity of standing by the organization. Indeed, when the 
meeting closed on the second day, it might well be said that the National Board 
had never before presented a stronger and more united front. The fears of the 
doubting were allayed, the predictions of the adverse were vanquished, and the 
hearts of the steadfast were strengthened in their faith in the endurance of the 
institution. 

It will also be observed that the disposition of the members was, with great 
unanimity, to refer the bulk of the business which came before them to the discre- 
tion of the executive committee, which was enlarged so as to include representatives 
of all conflicting interests and all sections of the country. Thus most of the recom- 
mendations of the several standing committees passed over to the executive com- 
mittee to be considered and acted upon if advisable, and matters broached in open 
Board, as a rule, took the same course. But there was one point upon which 
the members expressed themselves at once with emphasis, and that was upon the 
absolute necessity of discipline in the ranks. There was no mistaking the strength 
and significance of that feeling. 

The Oshkosh fire has come along, as if to add force to Mr. George T. 
Hope's proposition that the National Board shall get the facts about wind as an ele- 
ment of hazard. Perhaps if the fire had occurred the day before the Board con- 
vened, his speech introducing the subject would have called forth a torrent of appre- 
ciative eloquence. As it was, his views were accepted em. con., and, doubtless, 
very interesting and valuable results to the business of underwriting will follow 
therefrom. Oshkosh furnishes an illustration of necessity of measuring localities 
as much by the character of their exposure to the winds as by their mode 
of construction and mechanical appliances for preventing and extinguishing 
flames. Its destruction, taken in connection witht the new movement in the 
Board inaugurated by Mr. Hope, may prove a turning-point in the style of under- 
writing in the tornado-topped west. 





THE SUICIDE CLAUSE IN LIFE POLICIES. 


IT is well known that the law committee of the Chamber of Life 
Insurance, in the form of apptication recently recommended by them, adopted 
a stringent clause, making the entire contract void in case the insured should com- 
mit suicide, under any circumstances, whether ‘‘ sane or insane.’ This provision 
has been bitterly assailed as a gross wrong. It is urged that many, or even most, 
suicides, are the results of mental disease, for which the unfortunate victim is no 
more responsible than for any other disease, or for any accident, which may shorten 
his life. The same question is now under active discussion in Germany, where 
some of the oldest and best of the life companies have always refused to include 


‘suicide, in any form, among the risks against which they will insure. The famous 


‘*Gotha Life Insurance Bank,”’ for instance, has just been assailed by Prof. Fick, 
of Zurich, on this ground; and several of the insurance journals are pressing with 
emphasis his demand that the Gotha shall recede from its position, and agree to 
pay all losses occasioned by suicide, if it is certified by a physician to have been 
committed during insanity. 

In theory, there is no doubt that the argument against the company is conclu- 
sive. The act of self-destruction, when caused by the delirium of fever or bya 
delusion produced by disease of the brain, is not one for which a penalty ought to 
be inflicted. Admit the suicide to be the result of insanity, and it cannot be 
claimed that a general insurance against death ought not to cover it. If, there- 
fore, suicides can be clearly and unerringly classed in the two divisions, it is plain 
that every such death which is deliberately planned and voluntarily brought on by 
the insured ought to forfeit the policy ; but that every such death which is certainly 
caused by disease ought to support a valid claim. ‘This is the distinction which 
The Deutsche Versicherungs-Zeitung urges: ‘‘In cases of self-destruction, we 
have insisted on rigidly distinguishing those which are the acts of the free, con- 
scious will, and those which must be regarded as results of sickness, mental or 
physical.’ And, like everybody who argues on the same side of the question, that 
journal goes on to assume that this distinction can always be drawn. Here is the 
point where the theory fails. 

In practice, the instances are extremely rare in which it can be determined 
whether a suicide was deliberately planned by a sane mind, or took place under 
aninsane impulse. The peculiar awe in which the crime of self-murder is held 
by the multitude, leads many to regard the act itself as presumptive proof of in- 
sanity. The sympathy of all is with the friends who are afflicted by the death of 
the deceased, and are predisposed to mitigate it as far as possible by accepting 
any innocent theory of the event. If there be a bereaved family, every presump- 
tion is of course taken in their favor. Who is willing to let them suffer for the 
doubtful fault of him for whom they grieve ? 

In every such case, if the forfeiture of the policy turns on the sanity of the de- 
ceased, the insurance company is placed in a most unpleasant dilemma. It may 
either insist on its rights, and require a judicial scrutiny of the circumstances of 
death, with clear proof of insanity before paying the claim; or it may quietly pay 
the amount. If the former, it incurs an amount of odium sure to injure its busi- 
ness, and even the personal character of its managers. They are denounced as 
cruel and grasping, and their profession is represented as a method of grinding 
the faces of the poor. But how is it if they adopt the opposite course, and pay 





the claim without rigid inquiry? In what light does the business of life insur- 
ance then appear? It becomes simply a market for blood; a contrivance for set- 
ting a premium on crime. Every life company that pursues this policy simply 
holds itself forth as ready to take up the man who has wasted his patrimony, the 
secret defaulter who stands on the verge of disgrace and poverty, the debauched 
wretch who has lost hope and faith, and cares, perhaps, only for some one de- 
pendent on him, and to relieve all his difficulties and accomplish all his desires, 
on condition that he will simply end his own life. Has any institution a right to 
offer such a bargain? Has any government a right to tolerate a company which 
will do it?) Vast as are the benefits accruing to society from insurance, would 
it not be far better to abolish them all, and stop the business, than to carry on this 
trade in the bodies and souls of men? We hold that it were better the accumu- 
lations of the life companies were consumed in another Chicago fire than that they 
were offered in premiums to the adventurers of the world, upon the crime of sui- 
cide. Yet this is precisely what legislators, journalists, and policyholders who 
eppose ‘‘ the suicide clause’ in the policy are laboring to bring about. 

The alternative in question ought not to be forced upon the companies. The 
only safety for them and the public lies in a provision which makes the contract 
void when the insured dies by his own hand, and leaves the company the privilege 
where the circumstances conclusively disprove self-murder, of paying the policy as 
an act of equity. If there is a company in the United States, having a right to 
be called respectable, which would not embrace this privilege with eagerness, 
whenever it could be done without holding up actual encouragement to suicidal 
fraud, we do not know it, and should like to see it exposed as soon as possible. 

It ismere idle declamation to argue that no man will sell his life for 
money; or that the act of self-destruction is sufficient proof of insanity. There 
are already multitudes of cases on record in which men have slain them- 
selves for a reward to be paid to others, or for moneys to be used in re- 
deeming their own credit or hiding their own disgrace. That such cases are 
rapidly becoming more frequent, under the general fermentation and change 
now going on in religious belief, is matter of common observation. Let it 
be once fully understood that all suicide claims are to be paid without dispute, and 
the rapid increase of suicides among insured lives, which has taken place of late, 
will be stimulated to a frightful degree. It is practically the same thing, if each 
claim of this kind is to be submitted to a jury, as the suit by a bereaved family for 
the debt of a corporation, with the burden of proof upon the latter that the de- 
ceased wilfully, and in a sane condition of mind, took his own life. In short, 
the cause of public morals imperatively demands that life companies shall not 
issue policies insuring any man against death by his own hand, whether he be 
‘sane or insane.” 





MR. CHAPMAN’S REPORT. 


THE text of Superintendent Chapman’s excellent report on the life in- 
surance business of last year in New York, will be found elsewhere in this issue. 
The superintendent never fails in anything that he writes upon the subject to give 
evidence of a genuine solicitude for the best interests of the institution of life insur- 
ance. The present report, like those which have preceded it, abounds with prac- 
tical suggestions which, if they find favor,with the public and legislators, must im- 
prove the character of the safeguards thrown around the business and the relations 
between companies and policyholders. 

Much of what the superintendent says upon the subject of a uniform standard of 
reserve and a revision of the insurance laws is especially satisfactory. Our readers 
will remember that similar views have frequently been expressed in these columns 
during the past year. The reduction of the overgrown, contradictory and confus- 
ing materials forming the body of theinsurance statutes of New Yorkinto a compact 
and methodically arranged law, expressed in concise and unambiguous language, 
has come to be an absolute necessity. It is impossible to believe that a practical 
people, as we claim to be, can go on for another term of years, hampered at every 
footstep with the cumbersome and patched-up machinery of the middle ages in life 
and fire insurance. Could such a simple yet comprehensive statute, as has been 
proposed in THE SPECTATOR and by the superintendent, be adopted in New 
York, doubtless it would be used as a model for similar legislation throughout the 
states of the Union. 

We have also endeavored to impress upon the public the desirableness of a uni- 
form standard of reserve in the several states. While we are disposed to regard 
the valuation which obtains tn New York as unnecessarily high, in view of the 
undoubted future of interest on money in this country, we can unqualifiedly approve 
of what the superintendent says of the propriety of uniformity. He points out, 
almost with a touch of humor, the absurdity into which we are led by conflicting 
standards, whereby a company in a four per cent state may become unable to do 
business there, and still so long as it holds a four anda half reserve, another 
state, whose law recognizes that as sufficient, cannot exclude it. ‘‘ Thus is pre- 
sented the anomaly of a company unable to do business at home, fully able to do 
it abroad.’ Until the blessings of a national bureau of insurance is reached, we 
see no way to remedy this incongruity, unless, indeed, the department officials of 
the states will take up the matter in a spirit of concord and urge reform each in 
his own domain—but can the commissioners agree as to what the standard of valu- 
ation shall be? 

Mr. Chapman renews his recommendations of last year, in reference to amal- 
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gamations of companies and the exchange of certificates of valuation between the 
departments. He holds to the opinion still that more evil results from wholesale 
re-insurances than would from their absolute prohibition. (uaran.ine the disease, 
instead of allowing it to be introduced into healthy companies, was the substance 
of his argument in the National Insurance Convention, when he first spoke upon 
the subject, and it ceems that further thought has confirmed the propriety of this 
policy in his mind. But the majority of the Convention indorsed it in a modified 
form. only, and even in that form it has not met the favor of the legislature of New 
York. An amendment to the present law got through the Senate last year, but 
failed in the House, and this year does not appear to have been renewed, perhaps 
owing to Mr. Chapman's lack of faith in the utility of pushing the matter further 
at this time. He is unquestionably right in his position, and the agitation for the 
change should not be dropped. 

Policyholders will feel encouraged by the superintendent's statement of his suc- 
cessful efforts to beat off the ghouls who have sought to obtain possession of the 
deposits of insolvent companies in the state treasury, and by his assurance that no 
securities deposited there for the protection of policyholders ‘‘ will be delivered 
up toanyore, except upon an order of the courts, unless the law providing for 
such surrender is clear, unambiguous and explicit.’’ In this course he will be 
strongly sustained by public opinion and it will not be the least of the shining 
marks to his credit, when his official career comes to be reviewed, that he was 
steadfast on this important point. 

We commend the report to the attentive study of our readers. Ina future num- 
ber we shall have some remarks to make upon features of peculiar interest pre- 
sented by the statistical tables. 





A DESERVED COMPLIMENT. 


THE admirable work of Dr. J. Adams Allen, called “ Medical Exam- 
inations for Life Insurance,"’ and published by THE SPECTATOR COMPANY, has 
now been five years before the insurance public in America; and the rapid sale 
of many successive editions has shown that its merits are highly appreciated 
here. But as it is especially adapted to American methods of doing business, 
and to the common American forms of application for a life policy, it was not 
designed for a foreign market, and probably its author never anticipated for it a 
circulation in Europe. 

But a book now comes to us from Berlin entitled, ‘‘ Der Gesellschaftsarzt ; 
Handbuch fur Lebensversicherer; Herausgeber, Dr. A. F. Elsner,’ which is 
highly recommended as the best manual for medical examinations accessible to 
German physicians. Ona careful examination of this work, we find thirty-seven 
pages occupied with a very good glossary of medical terms; eighteen more 
devoted to an index ; and the remainder filled with an almost liieral translation of 
Dr. Allen's work, embodying the whole of it, except that the appendix is omitted 
and the preface condensed. 

Dr. Elsner is the editor-in-chief of the Berlin ‘‘ Versicherungs-Zeitung,”’ and is a 
gentleman of such high repute and responsibility in his own country, that his name 
is a guaranty of excellence. Had he merely published Dr. Allen's work with his 
approval, the compliment would have been avery high one. But he has taken 
the entire work, and ‘‘ made it his own’ by displacing Dr. Allen's name from the 
title page and setting his own name there; surely, the most emphatic act of 
approval and eulogy that ever an author conferred on another. Dr. Elsner's 
willingness to vouch for the book seems to be absolute ; since there is no mention 
of Dr. Allen's name in his edition, except that in the last paragraph of the preface, 
he remarks, incidentally, that the work has been prepared ‘‘ with the assistance 
(au der Hand) of a work by Professor J. Adams Allen, of Chicago.” In short, 
just as Paris bore a stronger testimony than words could express to the beauty of 
Menelaus's wife, when he carried Helen off—just as Jack Sheppard, by pocketing 
Lady Barker's diamonds and disregarding her silver plate, paid the highest compli- 
ment in his power to the rare stones—so Dr. Elsner’s practical eulogy of Dr. 
Allen's book, leaves nothing to be added in the way of a tribute to its merits. 





AN INSURANCE COUNT. 


THE London insurance journals have been lately occupied with ac- 
counts of the adventures of Chevalier or Count Clench, otherwise Harry Clench, 
M. A., Ph. D., Dudley Gordon, M. A., Harry Stanley or Harry Clench Stanley,” 
who claims to be ‘:a knight of the Most Ancient and Noble Roman Order of the 
Golden Spurs, and Count of the Sacred Palace and Court of the Lateran; Grand 
Cross and Chevalier of the American Order of San Juan ; Grand Cross and Com- 
mand-r of the Asiatic Order of Morale Universelle; Knight of the Most Illustri- 
ous Order of the IV. Emperors of Allemagne and of the Lion of Holstein-Lim- 
bourg,’ etc., ete. This gentleman, who burst upon the British commercial wor!d 
not longer ago than 1869, has, in the short time that has elapsed, brought into exist- 
ence no less than five mammoth fire and life insurance offices, the last of which, 
with a subscribed capital of $25,000.000 and called ‘‘ The Great National Fire in- 
surance company," is now in the throes of dissolution in consequence of its 
inability to liquidate a trifling claim of £11 1s. 8d. It seems that the chevalier 
succeeded in inducing many respectable persons to lend their names to his various 





schemes and altogether cut a very imposing figure in the insurance business—on 
paper. What strikes us with surprise is that not one of the English insurance 
journals ventures to call him, in black and white, exactly what he is—a swindler. 
We can account for it only on the supposition that the iron law of libel in England 
holds the hand of the journalist who would warn the public on presumptive evi- 
dence. Until the chevalier falls into the hands of the police the best that the 
journalist will dare to do will be to use satire; a sample of which we have before 
us in an article in The London Review of March 20. As Count Clench may favor 
this country with his presence at somé time, it is well enough to put him on record. 
Though he may be a ‘*‘ Grand Cross and Chevalier of the American Order of San 
Juan,” (?) it shall not deter us from railroading him to Sing Sing the moment that he 
issues a prospectus on this side. 














DEPOSITS AT ALBANY. 


THE superintendent of the insurance department of New York, in 
addition to his other multifarious duties, has to carry on a sharp defensive warfare 
against reccivers of insolvent and re-insured life companies, intent upon wresting 
from his care the deposits left with him for the protection of policyholders. 
Luckily for the latter, the courts stand by the superintendent in his resolution to 
hold on to their money. The recent decision of Judge Lawrence in the city of 
New York, like those cited at length in the last report of tha department, definitely 
interprets the superintendent's rights and duties, and strengthens his hands in the 
protective work which he has undertaken. The following is a statement, compiled 
from the life report, of the moneys now on deposit with the insurance department, 
and belonging to the policyholders of insolvent or re-insured life companies, or 
those in the process of being merged in consequence of the purchase of their capital 
stock. 


ComPaANIES, Deposits. CompPaANIEs. Deposits. 
American Tontine............ 35,000 | Government Security.....,... $164,000 
Amicable Mutual............. 2,000 | Hope Mutual.........c.cee0. 100,000 
BEE Goenatunstunciveunenes ree 100,000 
CRIED ctcnaeccececas 100,000 | New York State.............. 100,000 
PN cs ccwseesevesensuses 97,428 | Reserve Mutual.............. 110,000 
Empire Mutual.............0. 100,000 | Standard.............s.s00+ 25,000 
ee SEA ee 100,071 Widows and Orphans........ 100,000 
Ne St vabeaccen even 120,000 World Mutual................ 100,000 
Guardian Mutual............. 100,000 


In addition to the above amounts, there are $2,234,844 on deposit belonging to 
the registered policyholders of the North America Life. 

Experience teaches how wofully assets shrink in value when they get into the 
possession of receivers. It is certain that they will lose none ef their value while 
they remain at Albany. Itis for the interest of policyholders, therefore, that the 
superintendent should retain the deposits until a full and final settlement of the 
estates of these companies is made, and while he does so they should not be 
beguiled into lapsing or selling their policies. It is safe enough to continue to pay 
premiums while he holds the security in their behalf, 











A committee, appointed by the directors and stockholders of the 
Jersey City Fire insurance company, have made an examination of its condition 
and have prepared a report, a copy of which has been brought to us by the new 
secretary. They have found everything clean and white, and that Mr. Paulmier 
is a wonderfully successful manager, and they ‘fully endorse" him, Mr. Paul- 
mier is entitled to have the widest publicity given to this defense, and it will have 
its effect in neutralizing some of the late secretary's very damaging statements. 
Still, it is not enough to restore public ¢onfidence. Either Mr. Gamble has told 
the truth inthe grave charges against his long-time associate in the management 
of the company, or he has invented a base calumny, or he is laboring under a hal- 
lucination. We are constrained to say that all the evidence we have been able’ to 
obtain from disinterested persons is favorable to the trustworthiness of Mr. Gam- 
ble. Under these awkward circumstances, the only safe course left open to the 
company, in our opinion, is to call in Mr. Kelsey to make a rigid official examina- 
tion. The report of a carefully selected committee of interested persons, who deal 
only in glittering generalities and make no specific replies to the specific charges 
of an accusing ex-official is, unfortunately, open to the imputation of being a 
whitewashing report. 





IT is well known to our readers that THE SPECTATOR, in the pursu- 
ance of its duty as a conservator of the institution of life insurance, has faithfully 
and conscientiously sought to put companies on their guard against everything 
which, in its estimation, might conduce to the injury of their business. In accord- 
ance with this rule, we published in the March number of this journal, a statement 
regarding the business reputation.of a man lately engaged by the Phoenix Mutual 
Life insurance company, of Hartford, as its general agent in New York. The 
facts which came to our knowledge about this person were such that we regarded 
it as incumbent upon us to set them forth for the warning of insurance companies 
and of the public as well, As for the company more particularly interested, we had 
supposed that it would be glad to hear anything concerning this or any other indi- 
vidual which was calculated to injuriously affect its standing and business. We 
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had supposed that by giving a public statement of the information which we had 
received in this especial case, the attention of the company would be properly drawn 
to the necessity of investigating its truth, and that in this way it would be enabled to 
avoid the hurtful consequences of having in its employment a person who, judging 
from his past record, was likely to inflict great injury upon his principal. 

It seems that the individual to whom we referred considered himself aggrieved. 
Accordingly, early last month, he instituted a civil suit against the publishers of 
THE SPECTATOR, laying his damages at not less than $30,000. Of course, it is 
not necessary at present to make any further reference to Mr. Rhodes. He will 
discover, in due time, what sort of defense we propose to make. 

As for the company which has the mistortune to be represented by Mr. 
Rhodes, we can only say that we are sorry that it did not hasten to take advantage 
of the warning which we published in our March number regarding its employe. 
We had supposed that the company always intended to exercise care in the selec- 
tion of its agents; that if it ever made a mistake, unwittingly, of employing a person 
of uncertain character, it would be glad to have the mistake corrected. It seems, 
however, that the company has more abiding faith in Mr. Rhodes than some other 
people have, who have had opportunity to test his qualifications, and the fact that 
it still clings to him leads us to inquire if we did not ourselves make a mistake in 
presuming too much upon the intelligence and capacity of the company’s officers. 
This naturally leads us to inquire regarding the company, its condition and its 
management. If we find any circumstances throwing light on the character of its 
management, we shall probably reach an appropriate answer to the question 
which we find exists in the minds of a good many highly respected people in New 
York as to the reasons why Mr. Rhodes retains such a hold on the Phoenix Mutual 
Life insurance company. 





We reprint from the Chicago newspapers some further correspond- 
ence relative to the Protection (?) Jeremy Diddler of that city. Mr. Selig’s narra- 
tive may appear remarkable to the uninitiated, but it undoubtedly affords a cor- 
rect view of one of the many modes by which this audacious concern swindles its 
victims. Mr. Schufeldt’s series of charges exposes the fraud from another point of 
view. Hehas but reiterated, however, many of the instances which have been 
recorded from time to time in this journal and in the daily press. It may be re- 
marked, in passing, that the officials of the Protection (?) have made no pretense to 
disprove Mr. Schufeldt's charges. They simply reply with personal abuse. The 
continued existence of the Protection (?) fraud in Chicago is a disgrace to the laws 
of Illinois and to those who administer them. In almost any other state the shop 
would have been closed by the police long ago, If it is permitted to keep open 
until, like the Lombard concern, the proprietors, having gathered in the last dupe, 
grab the cash-box and run, the public will begin to entertain the gravest suspicions 
that there has been collusion between the sharpers and those whose sworn duty it 
is to break up the dens of iniquity. Mr. Schufeldt quotes a remark of one of the 
Protection (?) conspirators, that they had ‘‘ the biggest thing out of jail to make 
money.” As the money is made by fleecing the public it would manifestly be a 
‘‘ big thing’ for the latter if theconspirators were inside instead of outside the jail at 
the earliest moment possible. 





OuR valued Hartford correspondent, in his opinion—which he says 
is the Hartford opinion—of the New York surplus law, has to encounter, not only 
the judgment of Superintendent Chapman, but also that of Mr. Oakley, the 
capable and conservative president of the National Board of Fire Underwriters, 
who in two successive annual addresses (1873 and 1874) heartily endorsed the law ; 
that of many of the ablest underwriters, of this city, outside of those who have 
acceded to the terms of the law; and the general sentiment of the press of the 
country. And when the real sentiment of mortgagees is developed, even solid 
Hartford underwriters may find more virtue in the law, than is now apparent to 
them. We commend to our correspondent’s study the conclusive answers in 
another column, which have been made to the criticisms published against the 
law. 





— 


NEWS OF THE MONTH. 


THE PROTECTION (?) CO-DUPERATIVE AGAIN, 
MR. GEORGE A. SCHUFELDT'’S last letter to The Chicago Tribune contained the 
following series of explicit charges against the Protection (?} Life insurance com- 
pany, of Chicago: 


I do not design to be drawn into the discussion of any collateral or side issues, 
not even my own personal character—the public are not interested in that; so, 
gentlemen of the Protection, you may as well drop this subject and confine your- 
selves to the matters in question. When you shall have cleared yourselves of the 
charges: 

First—That you issued 5.000 fraudulent, bogus policies in Ohio, taxed your 
innocent dupes to pay the losses under them, and permitted the proceeds to go 
into the pockets of your agents. 

Second—That you make over-assessments by misrepresenting the real number of 
your policyholders, and pocket the surplus every month. 

Third—That you make sworn statements to the auditor Lo the effect that you have 
a less number of policies in force than is really the case, for the fraudulent purpose 
of diminishing the reserve fund which the law compels you to keep on deposit. 





Fourth—That you assessed 8,517 policyholders for the death of M. W. Morgan, 
and 6,951 members for the death of Orvin Forsyth, both men dying on the same 
day, and your policy requiring you to make such assessment on the policies in 
force at the date of the death, and not at the time of the filing of the proof of loss, 
as you wrongfully state. 

Fifth—That you issue to your members what you call policies for $5,000 each, 
and then claim to the auditor that you, being liable on these policies for $1,000 
only, they must be taken at the latter sum in calculating the amount of your reserve 
fund, and that they are allowed at only $1,000. 

Sixth—That you levy assessments on your members, collect the money, then 
dispute the claim, and place the profits to the credit of the stockholders—vide case 
of Phoebe Bothwick and others, to which your attention will be called. 

Seventh—That when losses happen, you litigate and defend suits on the policies 
—after collecting the money—and pay only when satisfactory deductions are made ; 
cases of Francis Craig, in which you took $300 from the debt, and J. G. Langguth, 
in which $500 was deducted, and numerous other cases of which | will furnish the 
particulars. 

Eighth—That, whether or net you have recently become more honest, you did 
heretofore issue policies without regard to the physical condition of the applicant, 
and without any medical certificate—witness case of Peter Burns, who made an 
application when on his death-bed, and on whose life you issued a policy after he 
was dead ; case of Albert E. Rachella, of Columbus, Ohio, who applied for and 
received a policy for $10,000 on his own certificate, which now is, or recently was, 
on file in your office. . ; 

Ninth—That in a little over four years you have issued 20,000 policies, and 
nowhere less than 9,000 in force (according to your own statements), and that you 
are lapsing policies faster than new members come in, and that it is only a question 
of a year or two, or a streak of cholera morbus, when you will not have left enough 
policyholders to pay a $10 loss. 

Tenth—That you are doing this business for the making of money alone, and that 

all your pretenses about life insurance at cost, while you do the work for pleasure 
and the actual expenses of the collection, are false and gross impositions on the 
nublic. 
' Eleventh—That the present managers got hold of the thing because it was ‘‘ the 
biggest thing out of jail’’ to make money out of, and that they are using 
‘* desperate efforts to keep the thing afloat.”’ 

Mr. Schufeldt makes the following comments on the above: 


These are serious accusations, based upon facts and figures taken trom your 
own records, from public documents, and from the history of your company. 
They are made in good faith in the firm conviction that this corporation is founded 
in fraud, and is practising an imposition on the public. In this opinion I do not 
stand alone. The company cannot get access to or do business in any state, 
unless in those in which the life-insurance business is carried on under any loose 
laws. It has been rejected after repeated applications in many states, and the 
opinion of a number of insurance commissioners has been cited in confirmation 
of that of the writer, and for these reasons I have cautioned the public against the 
concern, and warned them not to put money into it, for it is worse than casting it 
into the fire. 


The following plain statement of facts is also communicated to The Chicago 
Tribune, by Mr. Jacob J. Selig, of Waukegan, IIl.: 


WAUKEGAN, ILL., March 25.—Having read the charges made against the Pro- 
tection Life, and the replies of its officials, I concluded to ask you to be kind 
enough to allow me to add this to Mr. Schufeldt’s accusations : 

My brother and his wife were both insured in that company for the sum of $5,000 
each. He died in Ohio, Dec. 3, 1872, and she died Jan. 12, 1873, in Chicago, 
leaving one child. A guardian was appointed by Judge Wallace, of the Cook 
County court, under a bond of $8,000, and the claim presented in due time. The 
guardian called at the office one day in 1873, to inquire into the matter. The offi- 
cials handed him a circular to the company’s policyholders, announcing the death 
of these two persons and others; that they were insured for $5,000 each, and the 
amount that each policyholder was assessed. The circular requested that the 
assessment be immediately forwarded to the office of the company. He was 
informed that as the parties had insured in the state of Ohio, the money would be 
sent to their agent there. He was either handed then or at a subsequent call a cir- 
cular to its policyholders, showing the amount collected and paid over, which was 
$9,800, or nearly $10,000 for the two policies. Nota dollar of this money has ever 
been paid over to the guardian, though the deceased are dead over two years, and 
the claim of their heir is only $1,000 out of $9,800 

Whenever the guardian called at the office after ‘hat, to inquire into the-affair, 
the officials told him they did not know anything about it—that the money was all 
paid to their agents in Ohno. 

Their Ohio agent, whose name is J. C. Hess, has been discharged, and he still 
holds the $1,000, belonging to my brother's heir, in his possession. 

The officials cannot caJl me a ‘‘ shyster,’’ for I do not belong to the legal profes- 
sion; they cannot call me ‘‘a blackmailer,’’ for I am not the guardian, and never 
made any demand of any kind on the company before. ‘They may be able tomake 
a satisfactory explanation, but they have not done it yet; but they cannot deny 
the amount collected, for their own circulars show it. hey cannot say the claim 
‘‘is of a doubtful character,’’ for their circulars would contradict them. They can- 
not say that I am in league with Mr. Schufeldt, for I am not acquainted with that 
gentleman. 

In conclusion, allow me to add that my brother was insured for $5,000 in a Phil- 
adelphia company, but, being poor, he was unable to keep up the payments, so he 
took a paid-up policy for $250, which sum the company paid to the proper party 
appointed to receive it inside of sixty days after his death. This is the difference 
between a cheap and an expensive company. Yours respectfully, 

JAcoB J. SELIG. 





INSURANCE SWINDLER SENTENCED. 
Louis E. FRENCH, secretary to the fraudulent Palisades Fire insurance com- 
pany, of Jersey City, was brought before Judge Hoffman, of the Hudson County, 
New Jersey Court, during its last session for sentence. The particulars concerning 
this man’s crime, and that of his associate, Sacia, are known to our readers, 
Counsel for the prisoner made an appeal to the court for mercy. He said that the 
prisoner had already been imprisoned several months, and that fact should be taken 
into consideration. A large number of letters have been received from friends, 
all testifying to his good character. Counsel also called attention to the differ- 
ences in the ages of this prisoner and the other parties who he claimed were the 
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real conspirators, and who had made him their dupe. Punishment had already 
overtaken the others and the ends of justice are accomplished. The prisoner has 
a family, a mother and an aged grandmother to whom the blow, if he is sent to 
the State Prison, will be a hard one. The secretary of state had now the power to 
examine into the affairs of all insurance companies, and thereby the people are 
secure against any further imposition of this kind, and he suggested that the ends 
of justice would be secured by imposing a fine instead of imprisonment. 

The court then consulted, and French was directed to stand up, and Jud;e 
Hoffman, addressing him, said: ‘* This case is an exceedingly peculiar one, and 
has given to each member of the court a great deal of anxiety. You come from a 
highly respectable family, no doubt, and have always held a respectable posi'ion. 
The court is in receipt of many lette’s from your friends, all testifying to your pre- 
vious good charac er, and pleading for mercy, and your wife, too, has been unceas- 
ing in her pleadings in your behalf, and also in her attention to you. There is no 
doubt in the mind of the court that you are guilty as the jury found, and there is no 
escape from the conclusion that you could not have been so long connected 
with this swindle, and not have found gut its true character. The papers were all 
made out by you, the minutes of the meetings written by you when you testified that 
you never attended a meeting, and the statements were prepared by you, proving 
that you were guilty of testifying as true what you knew to be false. The whole 
transaction was coolly and deliberately planned to get from the secretary of state 
his certificate that the company was legitimate, and had you got that, you would 
have gone on with the business, and, no doubt, have secured thousands 
of dollars of the people’s money, and continued to defraud them until a fire des- 
troyed some of the property insured, when they would have found that all was a 
fraud. You deserve punishment, and it is necessary for the public good that you 
be punished. ‘Tie full extent of the sentence provided by law is two years in 
the state prison and $500 fine, and the court had concluded to give you the full 
benefit of the law, but have since decided to be more merciful. The sentence of 
the court is, that you be confined, at hard labor, in the state prison, for the period 
of eighteen months, and thence until the costs of prosecution are paid. 

The prisoner seemed deeply affected, and his wife, who was seated beside him 
during his trial, cried bitterly during the remarks of the judge. He was then 
remanded to jail to await transportation to Trenton, his wife accompanying him 
from the court-room. 





A SEMI-CENTENNIAL. 


By the courtesy of the president and vice-president of the Howard Fire insur- 
ance company, of New York, we are in receipt of a copy of the address of 
Mr. Oakley on the occasion of the semi-centennial celebration of the organization 
of the company, on April 12, 1875. An extremely interes'ing sketch of the How- 
ard is included in this address and from it we learn the following facts. It was 
projected in the winter of 1824 by Mr. Rensselaer Havens, a well-known shipping 
merchant and prominent member of the old Presbyterian ‘‘ Brick Church,"’ who 
had retired from active business. He induced several of his business friends to 
join him in raising the stock, and obtained a charter from the legislature, and busi- 
ness was begun at No. 60 Wall street (old number), April 12, 1825; Mr. Havens 
becoming the first president and continuing in office until 1854, when he was suc- 
ceeded by Mr. Skidmore, the present presiding officer. Mr. Oakley's service with 
the company began as a clerk in 1842, and he became secretary in 1854, and vice- 
president in 1866. The Howard was the first New York company to engage in an 
agency business, appointing representatives at Elizabethtown, N. J., and Mon- 
treal, Canada, a few months after organization. Its first severe loss was in the 
burning of one of the Exchange buildings in New York, in 1827, where it was hurt 
to the extent of $50,000. Underwriters wrote heavy lines in those days The 
company had $900,000 at risk in the burnt district in the New York fire of 1835, 
and it went temporarily into the hands of receivers. It started again with a new 
capital of $300,000, and in 1845 lost $214,268, in the second great fire of New 
York. The capital was reduced and business continued. In 1864 the capital 
was again increased to $300,000, and in 1866 to $500,000. The Chicago fire swept 
away $569,600 of the companies accumulated assets, but the impairment of capital 
was bravely made up by the leading stockho!ders within three days after the fire. 
Nothing was lost by the Boston fire, the company having abstained from doing 
business there. During fifty years, notwithstanding its losses, the dividends paid 
by the company have averaged 8.61 per cent per annum on the capital stock, leav- 
ing itintact. This is in itself a testimonial of the skillful management of the How- 
ard, under Mr. Skidmore and the respected president of the National Board of 
Fire Underwriters. 





THE CHICAGO FIRE INSURANCE PATROL. 


CHICAGO takes especial pride in her efficient fire insurance patrol, of which Capt. 
B. B. Bullwinkle is the head, and to whom its unprecedented success is chiefly due. 
The way his corps of assistants, who are picked men, execute their movements is 
really marvellous. A representative of THE SPECTATOR recently visited the patrol 
quarters, and was shown the method of doing the business. The utmost order and 
neatness prevail. The first floor embraces the wagon room, and immediately in 
rear are the horses, which stand all harnessed and facing the wagon. They are 
not secured, but on the striking of the gong they spring from their places to the 
pole in about six steps. Back of this is the stable. 
building are the office and sleeping apartments of the force, which are a model of 





On the second floor of the. 





neatness and are very tastefully fitted up. The floor above is devoted toa reading 
and billiard room and the library. 

While making a tour of inspection with the reporter, the captain touched the 
gong, and in the amazingly short time of four and a quarter seconds the horses had 
left their stalls, were hitched to the wagon, the men were in their places, the driver 
dropped from his bed up stairs into his seat, the door opened and the captain 
shouted : ‘‘ Now, we're off.” 

Capt. Bullwinkle has invented a contrivance which works by electricity; on 
the striking of the gong, the massive doors open and a pair of stairs heretofore in- 
visible, drop from the ceiling, on which the men pass from their beds into the 
wagon. As the wagon goes over the threshhold of the door, the stairs return to 
the floor above, and as it goes over the last plank in the sidewalk the doors close, 
and the house is secure till they return from their fierce battles with the flames. 

Chicago thinks she wears the horns on the patrol question, and if anyone doubts 
it, let them beat the above record. 


THE OSHKOSH FIRE. 

THE following are the insurances in the greit fire in Oshkosh, Wis., reported by 
telegraph as we are going to press. They may be estimates only, and perhaps liable 
to considerab'e reduction by salvages, but we hope to have a correct official list for 
publication in our next issue: Home, of New York, $100,000; tna, of Hartford, 
$80,000; Insurance Company of North America, of Philadelphia, $70,000; Liver- 
pool and London and Globe, $60,000; Phoenix, of Hartford, $45,000; Fire and 
Marine, of Springfield, Mass., $43,000; Continental, of New York, $40,000; 
Northwestern National, of Milwaukee, $44,000; North Biitish and Mercantile, 
$30,000; Hartford, of Hartford, $50,000; New York Underwriters, $30,000; Alle- 
mania, of Pittsburgh, $25,000; Madison Mutual, $28,oo.; Phenix, of Brooklyn, 
$21,500; Niagara, of New York, $17,000; Orient, of Hartford, $16,500; German- 
American, of New York, $25,000; Lancashire, of England, $20,000; Penn, of 
Philadelphia, $10,000; Pennsylvania, of Philadelphia, $15,000; Fire Association, 
of Philadelphia, $15,000; Peoples, of Memphis; Fire and Marine, of St. Paul: 
Connecticut, of Hartford, and Atlas, of Hartford, $10,000 each; Fire and Marine, 
of Detroit, and Brewers, of Milwaukee, $8,000 each; Citizens, of Newark; New 
Orleans Association, Franklin, of Wheeling, and Millville, of New Jersey; $6,000 
each; Home, of Columbus, $6,800; Planters, of Memphis; Black River, of 
Watertown, N. Y.; America, of Pittsburgh ; National, of Hartford ; Faneuil Hall, 
of Boston ; Firemens Fund, of San Francisco, and Franklin, of Philadelphia, $5,000 
each; St. Joseph, of Missouri, $3,600; Traders, of Chicago, and Globe, of Chi- 
cago, $3,000 each; Merchants, of Newark, $2,000; Mercantile, of Chicago, 
$12,000; Allemania, of Pittsburg, $5,000; Glens Falls, $3,000; Atlas, of Hartford, 
$15,000; Commercial, of St. Louis, $3,000. 





SALES OF NEW YORK INSURANCE STOCKS. 
THE following sales of New York fire insurance stocks have been made since our 
last issue : 


EET ere eT Te rte Te 170% 
0 BR one occ ccsssaenswespes Piccrecsets inked sebinecaa’ 80% 
9D 9 —_ RBTIMNIE. ccc ccccseccccscces sesssesesevesosevececonses 72% 
ae ee TTL Te tr ee ee 95 
65 ** «German-American .......cccsccccosccccesvccvescsesess 98% 
CO MEMO ss ices cccccicccescccseeesecscensessees 80 
Oe ED ise scnicccsccnserivdnnecevseseenscevanvensess 112% 
ae. OPP RRTTTCET Petre re 77% 
BO —_—- FABTTAW. 2... ccc vesccccecvcccssceseversvcececeseseee 100% 
av iva 6 oi nihontddnt nk snssnch ee Soh 6edeeSEeS gI 
BO EB i ivnsscrcinccnssecsscsconsesavsssvoncvesananecuy I4I 
BD GRIN... sv occcccccccowensescandssescvcsesesssasonses 87% 
a; Serre rrr rrr rr rrerr rrr rt rrr tert rr 192% 
SBR on ons ss rescvccccccvcscssevvecsencensessusews 96 
S * Perited States. ..0..ccccccccvcsccescecsvesseccese-covves 167 
BD III, ono ce ew ccscrcaneciesecsecdensesseccgupans 324 
Se | Preeewrrrer er rrr rer fer re ir rt rer ter ~oo O68 
Se - * Peter Cooper... cc cc cccscccccccceccosscccseevescesess 210 
= 7 ih 6b:504 9805500566546 5 SESE OS TR CONE SOREN Es Oke ES 79% 
i Serre ert Pe asnende 251 
ee err ee 220% 
GR IB, oo ceccccnccccsctccsceseccsesseds sens c0ees0n66ees 136% 
ah eer Ter ere 175 
OP Fi voi as ve vckawncesccrnssansnnsewe¥secseranaeene 105 
to)0Od ** ~=$Homecepathic Life. ..........cccccccccccccvcsccesseces 40 
$1,950 Atlantic Marine, scrip Of 1872..........002eeeeeeeecereeees 98 
$240 Orient Marine, scrip of 1860............ccseecccccccescecece gI 
$250 Orient Marine, scrip Of 1861............ee ee ee cece eee eeees 76 





A BRITISH OPINION OF THE MUTUAL LIFE, OF NEW YORK. 


THE London Review holds up to the admiration and wonder of its readers, our. 
mammoth leading life insurance company, basing its remarks upon the company’s 
last annual statement. This is what it says: 


The attention of English managers of life offices cannot better be bestowed than 
upon a consideration of a few facts relative to the financial position of the Mutual 
Life Assurance company, of New York, as exhibited by the revenue accounts and 
balance-sheet up tothe 31st of December, 1874. There are some things upon 
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which any expressions of either praise or blame are wasted. There are others 
relating to which the use of terms of astonishment and admiration are equally pur- 

seless. The facts alone are sufficient to point a moral and adorn a tale, and such 
are those relative to the huge institution whose working is a standing wonder to 
the financial world. 

On the 31st of December, 1874, the Mutual had on its books and in force 
90,914 policies assuring the sum of £60,000,000, and producing a revenue from 
premiums alone of 43,130,000. The cash assets on that date were 414,500,000, 
and the income from interest was over £800,000 per annum, or over 5% per cent 
on the gross assets of the company. The new assurances effected during 1874 
were on 12,756 policies, assuring £7,600,000, and the risks terminated were for 
8,258 policies, assuring £5,100,000. The net increase of the business during the year, 
after allowing for all claims, surrenders, etc., was 4,498 policies, assuring £2,500,000 
As the trustees have limited the number of members of the Mutual to 100,000, the 
time is approaching when the office must refuse to receive any new business. It is 
something remarkably new to find an institution so large that it will positively de- 
cline to receive applications for new memberships, but considering the colossal 
character of the transactions of the company, and the herculean labor required to 
control its working, the action of the managers cannot be wondered at. The 
power of swaying a capital of fifteen millions sterling is almost too great to be 
assumed by ordinary mortals; and, as in the case of the old Equitable, of London, 
it is open to question whether the government of the country might not become 
alarmed at the power possessed by its subjects. 

The most remarkable fact about the operations of the Mutual is the cost at 
which the business is worked ; but it is worthy of comment that while the valuation 
of the business is made at 4 per cent, and the rate of interest actually realized 
exceeds 5% per cent, the entire cost of working the business is about ro per cent 
of the premium income. It is true that an enormous machine like the Mutual to a 
certain extent runs itself, yet it has not yet finished its tale of 100,000 members, 
and must work hard to complete the number. The slight addition required to its 
present strength is about equal to the total existing business of some of the largest 
English offices, but there is no doubt it will soon be obtained. American assurers 
will show themselves singularly destitute of appreciation if they fail to see the 
advantage of belonging to an office which is worked even now at a very small cost, 
and which after completion of the 100,000 policies, can be worked at a ridiculously 
low rate of expenditure and a rélative increase in its dividends. : 





AUDITOR BENNETT ON WEST VIRGINIA COMPANIES. 
IN his annual report to the West Virginia legislature, Auditor Bennett spoke of 
the disgraceful laws of that state, in relation to domestic insurance companies, in 
the following language : 


It is of the utmost importance that some legislation should be had looking to a 
proper surveilance, by state authority, of the insurance companies having their 
domicil in this state. 

After a protracted struggle in the legislature, the law requiring foreign insur- 
ance companies, or companies from other states, to deposit a certain sum of 
money or bonds with the state authorities of this state, as a pre requisite to the 
legal transaction of business here, was repealed. _The good results of this repeal 
are shown in the character and stability of the foreign companies which have com- 
menced business since that repeal—affording, as they do, facilities for substantial 
and safe insurance of property—and in the considerable sum paid into the state 
treasury as taxes, which this report exhibits. This influence which induced that 
unfortunate legislation, the repeal of which is here commended, has thus far been 
potent enough to secure immunity from examination, to resident or home com- 
panies. ‘The result now is that at least half of our domestic companies are enu- 
merated in the insurance world, as of doubtful integrity or soundness, finan- 
cially. The numerous letters received at this office, during the last six 
months, written by parties outside of the state, for the most part, who 
are interested as insurance agents or brokers, or from persons insured by 
these companies, in many of which doubts are expressed as to the finan- 
cial standing of these companies, justifies the belief that these suspi- 
cions of the many persons skilled in insurance matters, who thus write, may be 
well founded. Our lawsdo not authorize such an examination into the affairs and 
assets of domestic companies as to enable these doubts to be dispelled or con- 
firmed: hence it is, that the auditor's entire ignorance of the status of these com- 
panies has required him to decline answering this flood of correspondents at all, 
or, answering them, to say, simply, that nothing whatever is known of the charac- 
ter of the companies inquired of. The latter course carries with it the conviction 
that the status of our domestic companies may be doubtful, and has the effect to 
damage the reputation of those of our companies which have proved themselves 
worthy of confidence, in the severest trials, in common with all the rest. Justice, 
therefore, to the legitimate insurance interests of the state requires and demands 
the enactment of such laws relating to domestic insurance companies as will enable 
all doubts of this class to be quieted, and such as will result in the weeding out of 
all companies failing to exhibit such assets as entitle them to rank as safe and 
worthy of ‘the confidence of the insuring public. Laws of the character suggested 
are found upon the statute books of almost every state in the Union, and find their 
most earnest advocates among the managers of legitimate and sound insurance 
establishments, while their only opponents are numbered among those persons 
engaged in this class of business, whose affairs will not bear the light of fair and 
impartial investigation. 

It isnot deemed necessary to furnish arguments to support the proposition here 
affirmed ; experience having clearly demonstrated the necessity of such legislation, 
and its propriety being no longer a subject of debate. 


Auditor Bennett has been carrying on a fight with the wildcat companies ever 
since he has been in office, and they repaid his zeal during the last session by get- 
ting a resolution passed to impeach him, on trumped-up charges, for ‘‘ high crimes 
and misdemeanors."’ It is the duty of the honest insurance interest, inside and 
outside of the state and of the public, also, to sustain this official in his struggle 
with the thieves and their official abettors. The animus of the charges against the 
auditor will come out on the trial in November next, and he will be honorably 
acquitted. 





THE AMERICAN NATIONAL LIFE AND TRUST. 


IN the case of the insurance commissioner of Connecticut, against the American 
National Life and Trust insurance company, of New Haven, asking for the ap- 





pointment by the court ot a trustee to wind up the affairs of the company, a de- 
cision has at last been reached. It was delivered by Judge Bradley, April 14, and, 
after a recital of all the proceedings, was as follows: 


And now, upon the allegations in said petition, setting forth that the assets of said 
company are less than its liabilities, and are in amount less than three-fourths of 
its liabilities, the court finds (said Phelps, judge, con :urring), that the allegation 
that such assets are less than three-fourths of the liabilities of said company are 
untrue ; that the allegation that the assets of said company are less than its liabil- 
ities is true. And the court further finds that the deficiency is not such that the 
prayer of the petition should be granted. 

It is, therefore, ordered and decreed by said court, (said Phelps, judge, concur- 
ring), that the petition ofthe said John W. Stedman, insurance commissioner, be, 
and the same hereby is, dismissed. Signed, Levi B. BRADLEY, Fudge. 


As the decision was upon facts, and touched no questions beyond these, the 
case involving the questions of the constitutionality of the enactment of 1871-- 
under which the petition was presented--has been withdrawn from the considera- 
tion of the Supreme court. 

The Hartford Courant comments upon the decision in the following strain : 


There is one singular thing concerning the decision at this time. When the 
petition was first filed, the company defended on the ground that the law, under 
which the commissioner was acting, was unconstitutional. The court decided in 
favor of its constitutionality and the question was carried to the Supreme court of 
errors, before which it was to be argued this week. But without waiting for the 
opinion of that court, which would have caused a delay of a few days only, the 
case is closed. Mr. Stedman, the commissioner, will now be justified in going 
before the legislature and asking that the charter of the company be repealed. 

That the decision, as announced, has been anticipated is judged from the fact 
that interested parties have been buying up claims against the company for forty 
cents on the dollar. 

The statute under which the court acts does not presume that, if a company is 
in possession of assets equal to three-fourths of the liabilities, it is solvent, but 
requires arbitrarily that if such is the condition of its affairs a trustee shall be 
appointed. If the assets are less than the liabilities, then the court is called upon 
to exercise its discretion, and it may appoint a trustee if the public interest 
requires. 





INSURANCE LEGISLATION. 
THE bill to repeal the deposit law and establish an insurance department failed in 
the Virginia legislature. Before adjourning, the legislature passed a bill prohibit- 
ing ‘‘any corporation ’’ doing business in this state from charging or collecting 
from policyholders the amount of any tax paid by such corporation in this state. 
The penalty for a violation is $100 for each offense, and one-half of the amount 
received is to be paid to the informer. 

A Richmond correspondent of The World says: ‘‘ It has been the custom of the 
life insurance companies represented here to deduct from policyholders’ dividends 
the amount of the tax levied by the state on premiums, and of the fire insurance 
companies to collect the amount of the tax they pay from their policyholders. This 
law is intended to prevent this practise. Some doubt of the constitutionality of the 
law has been expressed, and probably this question will be tested in the courts.”’ 

The new Alabama fire, marine and inland insurance law makes it a condition 
that companies of other states seeking to do business in Alabama shall have a capi- 
tal of $150,000 actually paid up in cash. The law contains the license, retaliatory, 
and underground provisions of the insurance laws of other tates. The deposit 
requirement is abolished. 

At the time we go to press, none of the insurance business before the New York 
legislature has been perfected. The session is so near its close that it seems pro- 
bable that all of the bills, both fire and life, will fall through, political measures 
taking the precedence in the closing hurly-burly. So far, no important bill affect- 
insurance has passed the legislature during this session. 





A NEW LIFE COMPANY. 


THE Southwestern Life insurance company, of Dallas, Texas, is a new candidate 
for public favor, having been incorporated this year. It took its first application 
Feb. 8, and on March 2g had received 163 policies, insuring lives to the amount of 
$350,400. This company undoubtedly starts out under favorable auspices. At its 
head is ex-Governor and present Congressman Throckmorton, a gentleman of 
means and popularity, and connected with the largest financial institutions of the 
southwest. The other principal officers are practical insurance men. S. J. Adams 
is vice-president; Charles Baskerville, secretary; T. W. Wiley, M. D., medical 
director; A. M. Johnson, superintendent of agencies, and J. L. Leonard, treas- 
urer. The chartered capital is $250,000. With industry and care, we see no 
reason why this young company, the only one of the kind native to the great 
and growing commonweaith of Texas, should not in time become one of the 
prominent insurance corporations of the land. 





THE EMPIRE INSURANCE COMPANY, OF CHICAGO. 


THE status of this doubtful concern is made still more doubtful by recent troublous 
transactions in its office. Mr. Myers, the secretary, has resigned, taking with him 
his contribution to the assets. Mr. Berne, it is understood, expected to succeed to 
the vacant place, but Mr. Dewey, the president, is authority for the statement that 
he will be disappointed. An investigation into the affairs of the company, made by 
some of the stockholders, revealed the fact that a large portion of the risks of the 
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Empire had been reinsured in the American Underwriters, of Philadelphia, and 
the Tobacco Fire and Marine, of Richmend, two companies of uncertain character. 
They found also, that the Empire was involved in several suits at law, and that the 
receipts, so far, were short of expenses $25,000. This influenced them decisively 
in reference to the filling of the vacant secretaryship. In the meanwhile, the appli- 
cation of the company for admission into Pennsylvania, Michigan, Missouri and 
Ohio, has been refused. 

The following advertisement appears in The Chicago Post and Mail of April 
24: 

For sale—$3,000 full paid stock Empire insurance company, at 50 cents on the 
dollar. Address R. R. S., Ne. 177 Madison street, room 9. 





THE HANOVER FIRE, OF NEW YORK. 


AT the annual meeting of the stockholders of the Hanover Fire insurance company, 
of New York, onthe Sth ult., forty directors, composed of such prominent citizens 
as James E, Southworth, Elliot C. Cowdin, Joseph S. Lowrey, Philip W. Engs, 
Salem H. Wales, George I. Seney, P. V. King, and Gilbert Potter, were chosen, 
and, at a subsequent meeting of the board, Benjamin S. Walcott was unanimously 
re-elected president of the company. Perhaps it is moreto Mr. Walcott's sagacity 
and valuable experience as an underwriter that the present advanced position of 
this company in the public estimation is due, than to any other cause. It is in the 
ability of the supervising mind to select the right kind of men and material to carry 
on a great work that success lies, after all. The captain must be a Napoleon in 
foresight, if the army would win Jenas and Austerlitzes. In this quality of gene- 
ralship Mr. Waicott excels, and the directors consulted their best interests as 
underwriters in choosing him to the command again. The Hanover Fire had 
assets on January 1, 1875, of $1,426,954. The bulk of these were of a kind that 
could beat once turned into cash without shrinkage, to meet an emergency. The 
surplus, beyond capital, was $329,096. During the last four months the company 
has been able, by careful selection of risks and judicious investments, to add mate- 
rially to these figures. The Hanover Fire is one of the New York Underwriters 
Agency bund, and its southern and western business is managed with wisdom and 
energy by Mr. Stoddart. The company writes within the limit allowed by its 
capital, and may be implicitly trusted to make good every dollar of indemnity 
that it promises to its patrons. 





THE JERSEY CITY FIRE INSURANCE COMPANY. 


Mr. GAMBLE, late secretary of this company, has pointed out a few minor errors 
in dates and figures in the report of the interview with him published in the 
last number of THE SPECTATOR, but substantially the facts, as he understands 
them, were there 

The other side of the controversy has made the following statement: 


To the Board of Directors and the Stockholders of the Fersey City Insurance Co. : 

Gentlemen: ‘The undersigned, a committee appointed to audit the accounts 
and examine the assets of your company, having performed that duty and recom- 
mended a dividend of seven per cent on the capital stock of the company, accepted 
the invitation of the president to make an examination of its affairs, from its organi- 
zation to the present time. They take pleasure in reporting to you that they find 
the business of the company in a very healthy condition, and the system of man- 
agement judicious, economical and guarded. The president of the company, Mr. 
J. Paulmier, assumed the duties of his present position in December, 1868. Dur- 
ing the six years of his administration, the stockholders have been paid an average 
of eighteen per cent per annum on amount of their capital stock, and the surplus 
now held by the company is greater than at any former period. It affords us 
pleasure to be able thus fully to indorse the official acts of the president of your 
company, not only as relates to the manner of conducting the underwriting, but 
also as to the general management of the financial affairs with which you have 
intrusted him. 

Signed—Henry F. Cox, Jos. T. Crowell, William Hustace, Levi Apgar, C. V. 
B. Ostrander. 

Jersey City, N. J., April 19, 1875. 





RATES IN CHICAGO. 
THE new tariff adopted by the Chicago board of underwriters, makes the rate 
on dwellings as follows: Brick dwelling, detached 20 feet or more, 4oc. ; all other 
brick dwellings, 50c. 

Single frame dwellings, detached 100 feet, 60c.; detached, 50 to 100 feet, 75c. 
detached, 15 to 50 feet, $1; detached, under 15 feet, $1.25; two under the same 
roof, $1.50. 

The standard rate on brick commercial buildings is changed somewhat, the 
basis for a three-story building is now 65c.; fora four-story building, 75c.; for a 
five-story building, 85c.; for a six-story building, $r. 





INSURANCE IN CANADA. 
THE Monetary Times prints in tabular form a statement of the business done in 
Canada last year by the home and foreign fire and life insurance companies. 
The total premiums received in Canada by twenty-four fire companies during 
1874 were $3,665,730 and the total losses paid were $1,880,033. This is a ratio of 
losses paid to premiums received of 51 percent. Of American companies the 





#£tna received in the Dominion last year in premiums $168,147 and paid out 
$103,864. The Hartford received $90,902 and paid out $39,719. 

Thirty-five life insurance companies took in $3,667,423 in premiums and paid 
claims of $1,002,576. The amount at risk in the Dominion is $103,781,664. The 
receipts of the American companies were as follows: AEtna, $329,687; Connecti- 
cut Mutual, $209,369; Equitable, $191,652; Metropolitan, $63,939; New York 
Life, $245,517; Phoenix Mutual, $205,856; Travelers, $90,243; United States, 
$3,858; Adiantic Mutual, $35,540. 


LIFE INSURANCE IN MARYLAND. 


COMMISSIONER WAILES, under date of April 8, reports the following statistics con 
cerning the life insurance business in Maryland of companies belonging to other 
States : 


1872. 1873. 1874. 
ons niwinadiweaan waa 2,831 2,688 3,674 
INE oo hic cuts can wnnsnee $6,488,695 $6, 162,686 $8,023,942 
Premiums received in Maryland....... 1,607,236 1,746,060 1,725,049 
Losses Paid in Maryland............. 792,788 706,618 792, 


The business for the last year, therefore, exhibits a decided improvement over 
that of previous years. It is evident that the dull times have not dampened the 
ardor of the Maryland agents. The whole amount in force in the state on the 31st 
of December last was $18,347,101. 


SALES OF PHILADELPHIA INSURANCE STOCKS. 
THE following were the last quotations for Philadelphia insurance stocks : 


Par. Sales. 
Pennsylvania Life and Annuity Company.............2-..e0+5 $100 $214.00 
| err Porerrrrr rT Tetr rrr rt rt TTT eee 100 201.00 
American Life.......ccc.ccee: NER Rene eer re o00bessee 50 50.00 
ID as 55 senes wun wine nvendeceenebecceencecedseeereeneses 50 52.50 
SR akin ntseetarstecen dee ynbhscceees5cbbneeoenseseeens 50 42 00 
Fite ASSSCIMIOR. 2. ciccccccccccteccessccscrcccccecescsecesees 50 239 00 
aca cnnse as cneceveeedueneal eet enebaseesien ene 50 100.00 
SE DE wiccenbeneeen sn 5ueeeGetessseccepninavesese 25 27.25 
Insurance Company of North America.............++eeeeeee 10 30.00 
Cs wba dbas6 seen ecusesvnsidewsdediddtnnn<asenedeseeenss 100 72.00 
IE Da 6 Sows nhs re he eNT sb Rsen Kee esandéevesscnesnseue 100 116.00 
Insurance Company State of Pennsylvania.........6..+-+200+: 200 211.00 
PRD Sakae 6nn56n deve nnsdne nn 6h050605S0s05sS00C“sesesese 100 445.00 





THE ALBANY INSURANCE COMPANY. 


Mr. EDWARD A. WALTON, secretary of the Citizens insurance company, has 
been appointed New York agent of the Albany insurance company, of Albany, 
N.Y. The latter cannot fail to profit largely by placing its metropolitan business 
in the hands of a gentleman so admirably fitted by position and abilities to serve 
it. The Albany insurance company had total assets on January 1 of $382,500, 
surplus, $182,500, and net surplus over re-insurance and all other liabilities of 
$140,287. The company has been doing a safe rather than an extended business, 
and has won a large local popularity by its prompt and honorable treatment of its 
customers. It is worthy of the confidence of the public, not only on account of its 
record, but because its managers have shown, by the selection of such a man as 
Mr. Walton to look after their affairs in the city, that they know exactly what is the 
right thing to do to make an insurance company strong and lasting. 


THE MERCHANTS’ LIFE IN TROUBLE. 
ARRANGEMENTS were made, with the concurrence of the insurance superintend- 
ent, to re-insure the risks of the Merchants’ Life, of New York, in the Atlantic 
Mutual Life, of Albany. As we are going to press, an application has been made 
to Judge Pratt, of Brooklyn, by W. T. Phipps, former president of the company, 
for the appointment ofa receiver on the ground that the present officers are 
endeavoring to wreck it. Judge Pratt postponed his decision until May 8. 





INSURANCE IN THE COURTS. 


THE UNITED STATES SUPREME COURT ON THE MATERIALITY OF ANSWERS 
IN THE LIFE APPLICATION. 


The Supreme court of the United States has rendered a decision in the case of 
Jeffries, administrator of Kennedy, deceased plaintiff in error, vs. the Economical 
Mutual Life insurance company, in error to the Circuit court of the United 
States for the eastern district of Missouri, of the highest importance to life insur- 
ance underwriters and policyholders. Mr. Justice Hunt read the opinion of the 
court, which was as follows : 

The plaintiff, as administrator of Allan A. Kennedy, brought this action against 
the Economical insurance company, alleging that on the 19th day of October, 1870, 
it issued a policy of insurance upon the life of Kennedy, in the sum of $5,000, 
which ey d was set forth at length; that Kennedy died in August, 1871, and that 
notice had been given to the company of his death, payment of the amount of 
insurance demanded and refused. ' 
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The policy contained the clauses following, viz. : 

This policy is issued by the company, and accepted by the insured and the 
holder thereof, on the following express conditions and agreements, which are part 
of this contract of insurance : 

First. That the statements and declarations made in the application for this 
policy and of the faith of which it is issued are in all respects true and without the 
suppression of any fact relating to the health and circumstances of the insured, 
affecting the interests of said company. 

Sixth. That in case of the violation of the foregoing conditions, or any of them, 
or of the insured dying in, or in consequence of, a duel, or in violation of the laws 
of the United States, or of any nation, state, or province, or by reason of intoxica- 
tion, this policy shall become null and void. 

The answer of the defendant, among others, contained the following allegations: 
That the policy was by this defendant issued, and by the said Kennedy accepted, 
on the following express conditions and agreements contained in said policy and 
made part of said contract of insurance, to wit: that the statements and declara- 
tion made in the application for said policy, and on the faith of which it was issued 
were in all respects true, and without the suppression of any fact rela'ing to the 
health or circumstances of the assured affecting the interests of the defendants, ard 
upon the further condition, to wit: that in case ofthe violation of the aforesaid con- 
dition, among other, or of the insured dying in, or in consequence of a duel, or in- 
violation of the law of the Uni‘ed States, or of any nation, state, or province, or by 
reason of intoxication, said policy should become null and void. That said Allan A. 
Kennedy did violate the first condition in this, that the statements and declarations 
made by the said Kennedy in his application for said policy of insurance were not 
in all respects true, but were false in the following respects, to wit: Defendant 
says, that in and by said application for said policy of insurance, and on the faith 
of which said policy was issued, the said Kennedy, in answer to the question 
therein asked of him as to whether he was married or single, stated that he was 
single, meaning thereby that he was a single and unmarried man, whereas in tru:h 
and fact, said Kennedy was then and there a married man, having a wife then liv- 
ing, as he, the said apo then and there well knew. 

Betendant further says that in and by said application for said policy of insur- 
ance, and on the faith of which said policy of insurance was issued, the said Ken- 
nedy, in reply to the question therein asked of him, ‘‘ Has any application been 
made to any other company ; if so, when ?’’ answered ‘‘No;" meaning thereby 
that he, the said Kennedy, had not, prior thereto, applied for insurance on his life 
to any other life insura ce company ; whereas, in truth, and in fact, said Kennedy 
had, prior thereto, to wit: on or about the month of April, 1870, applied for insur- 
ance upon his life, to the Mutual Life insurance company, of New York, and had 
been insured therein in the sum of $10,000, as the said Kennedy at the time of 
maktng said answer then and there well knew. 

To this plea a demurrer was interposed which was overruled by the court be- 
low. From the judgment entered upon this demurrer, the present writ of error is 
brought. 

The contention in opposition to the judgment is this: that the plea does not aver 
that the false statements made by the assured were material to the risk assumed. 
Is that averment necessary to make the plea a good one? 

It is contended, also, that the false answers in the present case were not to the 
injury of the company, that they presented the applicant’s case in a less favorable 
light to himself than if he had answered truly. Thus, to theinquiry are you married 
or single, when he falsely answered that he was single he made himselffa less eligible 
candidate for insurance than if he had truly stated that he was a married man; that 
although he deceived the company, and caused it to enter into a contract that it 
did not intend to make, it was deceived to its advantage, and made a more favor- 
able bargain than was supposed. This is bad morality and bad law. Noone may 
do evil that good may come. No man is justified in the utterance of a falsehood 
It is an equal offense in morals whether committed for his own benefit or that of 
another. The fallacy of this position as a legal proposition will appear in what we 
shall presently say of the contract made between the parties. 

Weare to observe, first, the averments of the plea: 

That Kennedy, in and by his application for the policy of insurance, in answer 
to a question asked of him by the company, whether he was “‘ married or single ?” 
made the false statement that he was ‘‘ simg/e,"’ knowing it to be untrue ; that in 
reply to a further question therein asked of him by the company, whether ‘ azy 
application had been made to any other company? Jf so, when?’ answered ‘‘ no,"’ 
whereas, in fact, at the time of making such false statement, he well knew that he had 
previously made application for such insurance, and been insuredin the sum of $10,000 
by another company." 

Secondly, we are to observe the averment: 

That the statements and declarations made in the application for said policy, and 
on the faith of which it is issued, ave in all respects true, and without the suppres- 
sion of any fact relating to the health or circumstances of the insured affecting the 
interests of the company. 

We are to observe also this other clause of the policy, in which it is declared that 
this policy is made by the company and accepted by the insured upon the express 
condition and agreement that such statements and declarations are in all respects 
true. This applies to all and to each one of such statements. In other words, if 
the statements are not true it is agreed that no policy is made by the company and 
no policy is accepted by the insured. 

the proposition at the foundation of this point is this: that the statements and 
declarations made in the policy shall be true. ‘This stipulation is not expressed to 
be made as to important or material statements only, or to those supposed to be 
material, but as to all statements. The statements need not ceme up to the degree 
of warranties. They need not be representations even, if this term conveys an 
idea of an affirmation having any technical character. ‘Statements and declara- 
tions is the expression—what the applicant states and what the applicant declares. 
Nothing can be more simple. If he makes any statement in the application it 
must be true. If he makes any declaration in the application it must be true. A 
faithful performance of this agreement is made an express condition !o the exis’- 
ence of a liability on the part of the company. 

There is no place tor the argument either that the false statement was not 
material to the risk or that it was a positive advantage to the company to be de- 
ceived by it. 

It is the distinct agreement of the parties that the company shall not be deceived 
to its injury or to its benefit. The right of an individual or a corporation to make 
an unwise bargain is as complete as that to make a wise bargain. The right to 
make contracts carries with it the right to determine what is prudent and wise, and 
what is unwise and imprudent, and upon that point the judgment of the individual 
is subject to that of no other tribunal. 

The case in hand affords a good illustration of this principle. The 
company dcems it wise and prudent that the applicant should inform 
them truly whether he has made any other application to have his life 
insured. So material does it deem this information that it stipulates 
The same is 


that its liabilfty shall depend upon the truth of the matter. 








true of its inquiry whether the party is married or single. The company fixes 
this estimate of its importance. ‘The applicant agrees that it is thus important by 
accepting this test. It would be a violation of the legal rights of the company to 
take from it its acknowledged power thus to make its opinion the standard of what 
is material, and to leave that point to the determination of ajury. The jury may 
say, as the counsel here argues, that it is immaterial whether the applicant 
answers truly if he answers one way, viz., that he 1s single, or that he has not 
made an application for insurance. Whether a question is material depends 
upon the question itself. The information received may be immaterial. But if 
under any circumstances it can produce a reply which will influence the action ot 
the company, the question cannot be deemed immaterial. Insurance companies 
sometimes insist that individuals largely insured upon their lives, who are embar- 
rassed in their affairs, resort to self-destruction, being willing to end a wretched 
existence if they can thereby bestow comfort upon their families. The juror 
would be likely to repudiate such a theory on the ground that nothing can com- 
pensate a man for the loss of his life. The juror may be right and the company 
may be wrong. But the company has expressly provided that their judgment, 
and not the judgment of the juror, shall govera. Their right thus to contract, 
and the duty of the court to give effect to such contracts, cannot be denied. 

The court then proceeds to cite authorities in support of its position and con- 
cludes as follows: 

Many cases may be found which hold that where false answers are made to in- 
quiries which do not relate to the risk, the policy is not necessarily avoided unless 
they influenced the mind of. the company, and that whether they are material is for 
the determination of the jury. But we know of no respectable authority which so 
holds where it is expressly covenanted as a condition of liability that the statements 
and declarations made inthe application are true, and when the truth of such 
statements forms the basis of the contract. 

The counsel for the insured insists that policies of insurance are hedged about 
with so many qualifications and conditions, that questions are propounded with so 
much ingenuity and in such detail, that they operate as a snare, and that justice is 
sacrificed to forms. We are not called upon to deny this statement. The present, 
however, is not such acase. The wantof honesty was on the part of the applicant. 
‘The attempt was to deceive the company. It is a case, sofar as we can discover, 
in which law and justice point to the same result, to wit, the exemption of the com- 
pany. Judgment affirmed. 


WIFE'S INTEREST IN A POLICY ON HER HUSBAND'S LIFE. 

THE case of Herrick vs. the National Life insurance company, of Vermont, was 
tried in Burlington, Vt., March 4 and 5, in the United States District court. 
It was an action brought in behalf of Mrs. Maria B. Herrick to recover $2,500, and 
the accrued dividends, the amount of a policy of insurance issued for her benefit by 
the defendant on the life of the husband of the female plaintiff, Charles R. Herrick, 
on the 26th of July, 1854. The annual premiums were paid up to and including 
1868. For several years previous to the decease of the insured (May, 1870,) he had 
become very intemperate. Previous to the payment of the last premium the plain- 
tiff, fearing, on account of the habits of her husband, that the policy might lapse for 
want of the payment of the annual premiums, wrote the defendant enclosing the 
annual premium for 1868, but it having been already paid by Mr. Herrick, the 
amount was returned to her by the defendant. In August, 1868, Mr. Herrick 
requested the defendant to cancel his policy and to pay to him its surrender value, 
according to the tables of the company, which proposal the defendant granted, and 
paid Mr. Herrick the sum of $301.78, the equitable value of the policy. On the 1st of 
July, 1869, the plaintiff first ascertained that the policy was canceled, and on the gth of 
August she wrote the defendant, asking the restoration of the policy, and offering 
to repay them the amount which they had paid her husband, together with the 
premium then overdue. This request was declined by the defendant, for the reason 
that the company was a mutual one and their rules forbade it. The plaintiff 
claimed to recover on the ground that the policy inured to her personal 
benefit and could not be canceled without her consent; that her interest vested 
immediately on the issuing of the policy. 

The theory of the defense was (1) that the action could not be maintained, inas- 
much as it was brought in the name of the wife, and not the administrator of the 
husband; that the two contracting parties being the husband and the company, 
and that the present statute of Vermont, under which the plaintiff claimed to 
recover, was passed subsequent to the making of the contract, and did not affect 
the legal rights of the original contracting parties. That if the husband had the 
authority to cancel the policy he had the right to receive and appropriate its sur- 
render value. The legal relation of the wife is a cestui gue trust, while the legal 
ownership was in the husband, whois a trustee. (2). Thatif the policy was not 
legally canceled for the reason that it was the separate property of the wife, then it 
continued subject to all the original conditions of the contract, one of which was its 
forfeiture in case of the non-payment of the annual premium when due. This was 
not done, and no legal tender was claimed to have been made by the plaintiff. 

On the conclusion of the arguments his honor, Judge Shipman, held that the 
action had been properly brought by the wife of the assured, inasmuch as she was 
the person for whose benefit the policy was issued ; that the weight of authority 
was to the cffect that the insurance company could not legally terminate the policy 
of the assured without the consent of the wife ; that to allow the jury to pass upon 
the question of fraud would involve an incongruity with the previous rulings of the 
court. That the policy, not having been legally canceled, was in force on the 26th 
of July, 1869, when the annual premium for 1869-70 became due ; that the payment 
of the premium, or a legal tender of the same, then became a condition precedent 
to the continuation of the policy; that the plaintiff had not complied with such 
condition, and therefore the policy had legally lapsed beyond the authority or 
power of the company to restore. His honor, therefore, directed the jury to bring 
in a formal verdict for the defendant. The plaintiff excepted, execution was 
stayed, and the case will eventually be carried up to the Supreme court for final 
decision. 
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RESPONSIBILITY OF A CORPORATION FOR THE ACTS OF ITS OFFICIALS. 


In the case of Weed, as administrator of John R. Gardner, against the Great | 


Western insurance company, of New York, Judge J. F. Daly, of the Court of 
Common Pleas of the city of New York, gave a decision on the 2d ult. During 
the presidency of the late John A. Parker, that officer loaned to one of the company's 
directors—who was also a member of the finance committee—a sum of money on 
the pledge of seven hundred and eighty shares of the company's stock. The 
amount ef the loan was $50,000. By the state law, the funds of an insurance 
company are prohibited being loaned on the company's own stock; the penalty 
being forfeiture of the charter. When the money was wanted by the company, 
the borrower being dead and his estate insolvent, the stock pledged was taken and 
sold by the company. The plaintiff in the case appeared as the administrator of 
the estate of the deceased borrower and demanded the return of the seven hundred 
and eighty shares of stock, on the ground that such pledge was void, because the 
corporation had no legal right to make loans on its own stock. 
Judge Daly, in pronouncing judgment, made the following remarks : 


The transactions between Mr. Parker, the president of the company, and Mr. 
Gardner, one of the directors and a member of the finance committee, was not a 
loan made by the company to Gardner upon the pledge of the company's stock 
The transaction took place without the sanction or knowledge of the directors or 
the finance committee, and was undoubtedly secret so far as the company was con- 
cerned. The company was prohibited by law from making a loan of any part of 
its funds upon a pledge of 11s own stock ; and although the president had discre- 
tionary power from the finance committee to make loans, it is not to be assumed 
that he was authorized to make unlawful contracts. On the 27th of October, 1871, 
on application to himself personally by Gardner, a direc’or and his co-trustee of 
the funds and property of the company, he withdrew by check from the bank where 
the company’s moneys were deposited $50,000 of such moneys and handed it to 
Gardner. who delivered to him certificates ot 780 shares of the capital stock of the 
company, owned by the latter, with back assignments or powers of transfers. 

The acts of these two trus‘ees, the president and the director, show that they were 
aware that a valid loan by the company upon its own stock could not be made, and 
their operation was no other than a concerted action to enable one of them to pri- 
vately use a part of the trust funds with a clear intention to place certain property 
or securities of the party us‘ng the funds in such a position as to become an 
ong | to the company. ‘The company not being a party to an unlawful con- 
tract, and standing in the position of having suffered from the secret and unauthor- 
ized use of its funds by a director, might maintain an action against him to recover 
back the money. If that be s»> they would have the right to accept and retain any 
indemnity offered by him for the wrong committed, even if this indemnity were in 
the shape of certain shares of its own stock, such shares being accepted and 
restrained by them, not as a surrender nor for cancellation or repossession, but for 
the purposed of sale and transfer to purchasers on their books and reimbursement 
of the fund. The corporation being thus the victim, and not farticeps criminis, and 
in no wise standing in pari delicto with the wrongdoer, is entitled to every legal 
—~ equitable remedy against him, and to avail itself of every indemnity he may 
offer. 

When, therefore, the company, after the death of Mr. Gardiner, received from 
the president the stock deposited with him by the former, and directed it to be sold 
and transferred, it was acting for the benefit of its stockholders, and if it had 
yielded up the stock on the demand of the administrator its acts could not be de- 
fended. The circumstances of the case gave the defendant an equitable lien upon 
the s‘ock for the benefit of the stockholders as the sole security in their power, th= 
estate of the plaintiffs intestate being insolvent, and the defendants having no other 
recourse. Judgment for defendants. 


LEGAL STATUS OF THE SOLICITOR OR BROKER. 


A point of very great interest to fire insurance companies has just received adju- 
dication in the court of common pleas in New York in the case of the Andes insur- 
ance company, of Ohio, against John Loehr. It overturns what was regarded as 
settled law as to the interpretation of the condition inserted in nearly all policies 
that ‘‘the person or persons, other than the assured who have procured this 
insurance to be taken by this company, shall be deemed the agent or agents of the 
assured and not of this company, in any and all transactions relating to this insur- 
ance."" The first decision upon the matter was by Judge Quinn in the first district 
court about five years ago, who held that the condition to be binding must be 
assented to by the assured, and that at any rate whether a person procuring a 
policy was an agent of the assured, or anemploye of the company was a question 
of fact to be de.ermined in eacn case. The common pleas on appeal, reversed the 
judgment, holding that the condition was valid, as a question of law, and this 
ruling has ever since been followed until now. The insurance in the present case 
was procured by John P. Teale, who was employed in the Brooklyn office of the 
company, by the agent, Lemuel Freeman, in the capacity, as he testified, of sur- 
veyor and solicitor for the company ; and was paid a salary. Loehr when applied 
to, said he preferred to run the ri k of fire rather than pay the high rate he had 
paid. Teale replied, ‘‘I think we will take you cheaper,” Loehr, on the policy 
being brought asked the name of the president to whose order the check was to be 
drawn, to pay the premium. Teale said, ‘‘ give me a blank check and I will fill it 
myself,” which Loehr did. Teale drew it payable to his own order, and 
appropriated the money. The company sued Loehr for the premium and the 
judge refused to submit to the jury whether Teale was agent of the company, hold- 
ing that it was immaterial, and directed judgment in its favor. On appeal, Chief 
Justice Daly, the other judges concurring, held that this was error. It was not 
within the meaning of the clause in the policy, a “ procuring "’ of the insurance by 
a ‘person other than the assured,”’ if Teale was, in fact, an agent of the 
company. It would then be the company which procured the insurance. If Teale 
was an employe ef the company, the company by giving him the policy 
to take te Loehr, held him out to the latter as its agent; and where 
that was the case, the principal was responsible for the misconduct, negli- 











gence, or fraud of the agent, while acting, as Teale was, within the scope of his 
authority. The attorney for the company was granted a rehearing on an affidavit 
stating that the question was one of vital importance to the insurance interests in 
this city and state, and that if this condition in the policy was to be held not to 
apply where a person procuring the policy is a solicitor employed by the company, 
or one who represents himself to be so employed, there would be great insecurity 
to companies in employing such brokers and the condition in the policy will be 
worthless, since any person can style himself a solicitor who solicits persons to in- 
sure themselves; and the question was, therefore, one involving the interests of a 
very large class in the community, and on which many cases depended or were 
continually arising. 

The court, however, after hearing argument over again, has now finally re- 
affirmed its tormer ruling. 





INTOXICATION VOIDING A POLicy. 


In the case of George M. Shader, administrator, against the Railway Passen- 
gers’ Assurance company, of Hartford, Conn., brought at Utica, N. Y., in the 
Supreme court, to recover $3,000. The facts were, that Wesley E. Shader pro- 
cured from the company’s agent in Jersey City, a ticket known as a general 
accident insurance ticket issued by the company, insuring him for loss of time in 
case of injuries suffered during the life of the policy (twenty-four hours), and in 
case of his death, the company agreed to pay the abvve sum to his personal repre- 
sentatives. In the policy was the following provision : ‘‘ No claim shall be made 
under this policy when the death or injury may have happened while the insured 
was, or in consequence of his having been, under the influence of intoxicating 
drinks." Shader went to Towanda, Pa., spent the day atthe house of a Mr. 
Henry Ward, and in the course of the day, he and Ward drank from a bottle of 
champagne, and from a bottle of Irish whiskey ; but it did not appear that either 
was so far under the influence of the liquor as to indicate it in his conduct prior 
to sitting down to dinner, at which champagne and whiskey were put upon the 
table by direction of Ward, acd both drank. At the trial some witnesses testified 
that Shader showed by his speech and manner that he was under the influence of 
liquor. Others thought him not under the influence of liquor, if he had drank 
any. While at dinner, Ward and Shader were talking about shooting, and the 
latter told Ward that he could not shoota frog. Ward told him he could shoot 
his (Shader’s) ear, and the latter told him he might shoot at it for ten cents. Soon 
thereafter a shot was heard, and on going into the dining room, Shader was 
found on his knees on the floor with his face on a settee, and groaning in great 
The ball struck him in the abdomen. The wound caused his death in a 
few days. ‘The company refused to pay on the ground, that he was under the 
influence of liquer at the time he was shot. The court charged the jury, that the 
question was not simply whether he was under the influence of intoxicating 
liquors at the time, but whether the injury occurred in consequence of that. The 
jury gave a verdict for the plaintiff. The company appealed, and at General 
Term three judges concurred in holding that the charge was erroneous, and that 
in order to bring a person within the condition in the policy, the insured must 
have drank enough to disturb the action of his physical or mental faculties, so that 
they are no longer in their natural or normal condition ; and that no recovery can 
be had on a policy containing such a condition, where the insured was, at the time 
of his death under the influence of liquor, even if the drinking of the liquor was 
not the natural and probable cause of his death, or in any way contributory 
thereto. It was the condition in which a person placed himself by the use of 
liquor, that the company intended to guard against, as well as against death or 
injury resulting from its use. 

A new trial was therefore granted. 


pain. 





Is ADULTERY A VIOLATION OF THE LAW WITHIN THE MEANING OF THE 
POLIcy ? 


Before the Supreme Court of New York Elizabeth Goetzman sued the A2tna Life 
insurance company to recover upon a policy of insurance on the life of her hus- 
band, Jacob Geetzman. The policy contained a provision that “ if the assured 
shall die by suicide, or in consequence of his violation of any law, this policy shall 
be null and void." The ground of the company's refusal to pay was ‘that the 
said Jacob came to his death while engaged in acts of adultery with one Catharine 
Hessler, wife of John Hessler, the said Jacob having been discovered and caught 
by said John Hessler in the acts of illicit and unlawful intercourse with his wife, 
and that while so engaged the said John shot the said Jacob to death,” and that 
the death of Jacob was the natural and reasonable result and consequence of his 
unlawful acts with Mrs. Hessler. The proof in the case tended to show that just 
after having committed adultery with Mrs. Hessler, Goetzman was shot and killed 
byher husband. The court, on the trial, charged the jury, among other things, 
that ‘it isa violation of law fora man w interfere wich the most sacred relations 
we have in social life. If he undertakes to commit adultery with the wife of his 
neighbor he has violated the law, and if the death he suffered grows out of that 
fact, then the policy is forfeited. Whether Hessler saw him or not is not absolutely 
material in this case. If he saw him in the act of a lultery, or under such circum- 


stances as was satisfactory evidence to him that he had committed adultery, then 
he had aright to shoot him if he did it directly after the offense. Not exactly the 
right; but the law is careful_of the feelings of individuals in that regard, and has 
so much respect for the natural impulses of a man who is placed under circum- 
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tances of that kind, that it says he does not commit murder.” The jury found in 
favor of the company, but on appeal the full bench granted a new trial, holding 
that the charge was erroneous. ‘‘ Assuming,” they say, ‘‘ that the act was a vio- 
lation of law within the meaning of the parties to the contract of insurance (though 
not a statutory crime) we are of opinion that the insured did not die in consequence 
of it. He was not killed in the act of adultery. The offense had been committed, 
and the assured was about to go away. He was not, therefore, at the time he was 
killed, violating any law. The fact that the interval between the injury and the 
killing was short, is not in this instance material. If the killing had been a week 
or a year after the injury for the same cause, it would have been quite as direct a 
result thereof, as when it was done.” 





THE SUICIDE QUESTION AGAIN. 


The case of Lazarus J. Leberman against the Germania Life insurance com- 
pany, just tried in the United States Circuit court in New York, before Judge Wal- 
lace, involves a point of much importance to life companies, though the question 
passed upon is not entirely a new one. Semmy Rosenthal took a life insurance 
policy for $10,000 in the Germania L.ife insurance company, and assigned it to 
Leberman, to secure an indebtedness to the latter. Rosenthal, who had neglected 
to pay several premiums that had fallen due, handed over the total sum to an agent 
of the company in San Francisco, and two hours after killed himself. The com- 
pany refused payment, claiming that it was not liable, under a clause in the policy 
that the same should be null and void if the assured should die by suicide. It 
claimed also that the policy was forfeited by non-payment of premiums, and that 
the agent exceeded his authority in his subsequent acceptance of those premiums 
long after they became due; and that, therefore, his act did not bind the company. 

Judge Wallace admitted evidence as to Rosenthal’s sanity or insanity, when he 
committed the act of self-destruction, and left it for the jury to decide as a question 
of fact; charging them upon that point that: ‘‘ if Rosenthal committed suicide, the 
policy is void; but if he was insane whcn he killed himself, and was driven to that 
act by his insanity, he did not kill himself within the meaning of the law, and his 
killing himself does not vitiate the policy. It is, therefore, for the jury to find 
whether or not Rosenthal was insane when he took his own life. The jury, how- 
ever, must remember that, in and of itself, suicide is not evidence of insanity."’ 

Upon the other point, he charged the jury that if they believed Rosenthal paid 
the premiums in good faith, the company could not escape responsibility on the 
policy, because he had been in default in their payment. If the company through 
its agent received the premiums, that was a waiver of the former default, and such 
waiver was binding on the company. 

The jury, after long deliberation, failed to agree, standing seven to five for the 
plaintiff. 


A LIFE COMPANY'S RESPONSIBILITY FOR THE ACTS OF ITS AGENT. 

A question affecting the responsibility of a life company fora contract made by 
an agent with a policyholder concerning the payment of premiums, was decided in 
the Supreme court of Cincinnati recently. The title of the case was Gates vs. 
the Home Mutual life insurance company. The plaintiff sued for damages for 
refusal to issue to him a paid-up policy. He averred that the company issued to 
him in December, 1867, a policy for $2,000 on what is known as the ten-payment 
plan. He claimed that he had paid two full annual premiums, which entitled him, 
if he did not desire to pay any further premium, to a paid-up policy for two-tenths 
of the whole amount of the policy. The company denied that the plaintiff had 
paid two annual premiums or that the policy entitled him to a paid-up policy, even 
if he had made such payments. The language of the policy was, that the Home 
Mutual Life insurance company, by this non-forfeitable policy, agrees, etc., but the 
policy contained a provision that upon the non-payment of any annual premium, 
when due, it should become void. ‘The mode of payment relied upon by the plain- 
tiff was as follows: The plaintiff had a contract with a general agent of the de- 
fendant, by which such general agent agreed to pay him $100 per month for ser- 
vices in soliciting risks for the company, the obligation to pay such salary being a 
personal obligation of the general agent. The general agent delivered to the 
plaintiff the company’s receipt for the second year’s premium in the settlement of 
his salary. The cempany claimed that it was ignorant of the fact ; that the gene- 
ral agent never paid any premium on it, and denied that the general agent could 
pay personal debts out of the premiums of the company. 

On conclusion of the plaintiff's testimony, the court instructed the jury to return 
a verdict for the detendant, holding that the policy did not entitle the plaintiff to a 
paid-up policy, even if the payments were good. A verdict was so returned. 


THE VALIDITY OF THE RE-INSURANCE OF THE ST. LOUIS MUTUAL LIFE. 


Commander Meade, of the United States Navy, insured his life in the army and 
navy department of the St. Louis Mutual Life insurancecompany. That company 
assigned its property to the Mound City Life insurance company. Commander 
Meade thereupon asked for a commuted policy, surrendered his policy to the agent 
of the old company, and received in return a policy of $500, supposing it to be a 
policy of the St. Louis Mutual. In a few days thereafter he discovered that it was 
a policy of the St. Louis Life insurance company, and he returned it forthwith, 
The commuted policy was, in fact, issued by the Mound city company under a new 
name. Commander Meade began an action to recover the premiums paid, claim- 


ing that the contract between him and the old company had been violated. Jus- 





tice Pratt finds that the St. Louis mutual life insurance company has failed in its 
contract by having transferred its reserve fund to another company. The money 
in the hands of the agent, Wm. A. Gregory, is the old company’s money, and 
within the jurisdiction of the court, and out of this the plaintiff's claim can be paid, 
and all other policyholders of the army and navy class who shall come in and claim 
the benefits of the decree should have similar relief. In the meantime a receiver 
should be appointed, unless the parties agree that the money be placed at interest 
to abide the event of this suit. 


WAIVER OF FORFEITURE. 

In Murphy against the Southern Life insurance company, the Supreme court of 
Tennessee held that where a local agent of a life insurance company waived the 
forfeiture of a policy arising from the payment of only a portion of an annual pre- 
mium when due, the waiver was binding on the company, although he was acting 
in excess of his special authority and in violation of his instructions; such waiver 
being within the apparent scope of his employment as agent. 


THE COMPANY BOUND IF .THE PREMIUM IS EMBEZZLED WHILE IN TRANSITU. 

In the suit of Currier against the Continental Life insurance company, decided 
in the Supreme Judicial court of New Hampshire, the plaintiff was authorized to 
send to the company by express. He sent the money for the last premium due 
upon his life insurance policy by an expressman, who embezzled the money and 
ran away. The court held that this was sufficient payment of this premium 
to the company ; that a corporation may waive any condition inserted in its regu- 
lations or by-laws for the benefit of the company; and the acts of such company 
or of its agents are competent evidence of such waiver. 





MERE MENTION. 


—The new insurance superintendent of Ohio, vice Church, is W. D. Hill. 

—The Fairmount insurance company is another new Philadelphia institution. 

—Mr. James L. Butler, secretary of the American insurance company of Pitts- 
burgh, Pa., is dead. 

—NMr. Geo. B. Woods has removed his office in Philadelphia to No. 148% 
South Fourth street. 

—New Haven vs. Hartford. 
Trust company case. 


The decision in the American National Life and 


—That terror of the insurance interest, the modern legislator, has mostly ad- 
journed and gone home. 

—The North River insurance company, of New York, has declared a dividend of 
6 per cent on its capital stock. 

—The American Mutual and Atlas insurance companies, of New Orleans, have 
gone into the hands of receivers. 

—The second annual convention of southern life insurance companies will be 
at Beersheba, Tenn., July 12, 1875. 

—The Commonwealth insurance company, of Boston, will be represented in 
Chicago by Mr. Frederick S. James. 

—The death is announced of Mr. James M. Knapp, assistant secretary of Security 
Life insurance company of New York. 

—A company with $200,000 capital is organizing at Worcester, Mass., to be 
called the Peoples insurance company. 

—Mr. E. E. Ryan, one of Chicago's leading underwriters, has been spending 
a few months in Havana for his health. 

—We have received a copy of the second annual report of the protective com- 
mittee of the Albany Board of Underwriters. 

—The Guaranty, of New York, has complied with the laws of Illinois, and 
placed its agency in the hands of J. B. Floyd. 

—Ex-Governor Leland Stanford, of Sacramento, has been re-elected president 
of the Pacific Mutual Life insurance company. 

—Mr. Robert H. Wass and Mr. W. H. McGillivray have associated to do a 
general insurance agency business in Buffalo, N. Y. 

—Mr. E. Duncan Sniften has resigned all his agencies in New York for the pur- 
pose of attending wholly to the insurance brokerage business. 

—The last West Virginia wildcat is the Continental, of Martinsburg, with an 
alleged capital of $250,000. ‘‘Hon. J. Rufus Smith,"’ president. 

—Monrose & Mulville have been appointed New York agents of the Traders 
insurance company in place of the Lorillard insurance company. 

—President Oakley, of the National Board of Fire Underwriters, sailed for 
Europe April 28, for a summer tour of observation and recreation. 

—Mr. Franklin Hatheway has been elected secretary of the Mercantile insur- 
ance company, of Chicago, in place of Mr. W. S. Babcock, resigned. 

—A new fire and marine insurance firm in Chicago is Prindiville & Crosby, 
office, No. 92 LaSalle street. Mr. Prindiville was formerly of the firm of Lewis & 
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Prindiville. The companies represented by the new firm are the Phenix, Man- 
hattan and Tradesmens of New York, and the Royal Canadian, of Montreal. 
—The New York office of the Montauk Fire insurance company has been re- 
moved to No. 120 Broadway, in the basement of the Equitable building. 
—The Clay Fire and Marine, of Newport, Ky., is sued by Hugh Martin, former 
general agent, for $12,000. It is unpleasantly afflicted with law suits of late. 
—The Boston agency of the London Assurance Corporation having been re'in- 
quished by Mr. Burge, it has been placed in the hands of T. Frank Reed & Co. 


—There are now five American life assurance companies with branches and 
agencies in Great Britain—the last arrival being the Globe Mutual, of New York. 


——The trial of Benjamin D. Lay, for the killing of Alexis H. Tardy, which was 
appointed for April 16, in Mobile, was postponed until the next session of the court. 

—The special agent ot the Franklin Fire, of Philadelphia, in Wisconsin, Mr. 
George W. Hayes, has removed his headquarters to No. 206 Mason street, Mil- 
waukee. 

—To the local board of Peoria, Ill., is due the main credit of devising and pro- 
curing the passage of an excellent ordinance creating a paid fire department in 
that city. 

—Col. E. A. Palfrey, has been elected president, and T. F. Walker, secretary of 
the Factors and Traders insurance company, of New Orleans, both excellent 
selections. 

—Mr. Leroy S. Edwards, who is highly recommended by his predecessor, has 
been chosen home office general agent of the Piedmont and Arlington Life insur- 
ance company. 

—The next annual meeting of the Association of the Northwest will be held in 
Chicago, on Wednesday, September 22, 1875, at too’clock, A. M. A full attend- 
ance is desired. 

—The Life Association of America has instructed the directors of its New 
England department to invest in Massachusetts the amount of reserve on its New 
England policies. 

—The Phenix Fire insurance company, of Brooklyn, removes its New York 
office from the corner of Broadway and Corilandt street to the new Western Union 
Telegraph building. 

—The Royal Canadian has made a deposit of $100,000 in United States bonds 
with the insurance department of Ohio, and has received its authority to transact 
business in that state. 

—A fifth fire insurance company has been started in Boston, to be known as the 
Revere. Its capital, $200,000, has all been subscribed. Mr. Joseph Wellman will 
be the executive officer. 

—A conscience-smitten Chicago man has contributed $49,65 to the conscience 
fund of the Glens Fails insurance company. It was sent through a Catholic priest 
who had obtained restitution. 

—The Commercial Fire insurance company is anew company in Richmond Va., 
with Mr. Samuel M. Pulliam as president. It has the backing of substantial cit- 
izens, and a capital of $200,000. 

—The Richmond, Va., Fire Association has been organized with Henry K. 
Ellyson as president, William H. Haxall as vice-president, and Robert T. Brooke 
as secretary. Capital, $2c0,000. 

—Mr. W. B. Heriot has been appointed agent of the Citizens insurance com- 
pany, of New York, in Charleston, S. C., vice Mr. Tobias, who has been elected 
president of a new local company. 

—John Hunter, of Collingwood, Ontario, has been sentenced to fourteen years’ 
imprisonment for incendiarism, with intent to defraud the Hartford insurance com- 
pany. ‘The trial occupied two days. 

—Gen. Blair, superintendent of the Missouri insurance department, still lies par- 
alyzed at his home and is scarcely able to communicate with his friends. His case 
is not regarded as hopeless, however. 

—On the occasion of the fiftieth anniversary of the Firemans insurance company, 
of New York, April 7, a special dividend in gold was declared. This is certainly 
an odd pretext for declaring a dividend. 

—In the case of A. C. Greenebaum, of Chicago, charged with issuing policies 
in companies which had not complied with the laws of Illinois, the jury failed to 
agree, and were accordingly discharged. 

—The company which is doing the largest life insurance business in North Car- 
olina is said to be the AZtna, of Hartford, of which W. H. Crow is the efficient 
manager and general agent for the state. 

—Wnm. H. Brazier and Allen R. Walker have ormed a copartnership, and will 
represent the Globe, of Chicago, Citizens, of St. Louis, and Mississippi Valley, of 
Memphis, at 75 Liberty street, New York. 

—The office of commissioner of insurance in Arkansas is abolished, and the 
department is transferred to the auditor. Thesmiling face of Barnes will be missed 
n the next National Insurance Convention. 

—A certificate of incorporation of the International Fire nsurance company, of 
Washington, D. C., has been filed in the office of the recorder of deeds, with the 
following incorporators, some of whose names are not unfamiliar to holders ot 





defunct West Virginia policies: P.S. Cowan, D. C. Needham, L. A. Harvey, 
T. H. Ferrel, P. Sprague, D. Carlos, E. J. Ferris, and A. S. Townsend. The 
capital is to be $150,000. 

—Mr. S. H. Southwick has received the Illinois state agency ot the City insur- 
ance company, of Providence. ‘‘It is small, but good." Its capital is to be in- 
creased so as to allow it to write in Chicago. 

—The absconding of W. L. Breckinridge, the general agent of the Washington 
Life in Kentucky, provokes painful interest in that state. The miserable man 
plucked his company as well as other persons. 

—Messrs. Christie & Boardman, the Troy agents of the Mutual Life insurance 
company, have fitted up an office which The Troy Times declares ‘‘ will certainly 
delight the eye of the most fastidious lover of the beautiful." 

—Messrs. Brooks & Manning are now the Cleveland agents of the London Assur- 
ance, Hartford, Germania, Hanover, Columbia, Orient (of Hartford), Mechanics 
and Traders (of New York), and Buffalo insurance companies. 

—The Tobacco Fire and Marine insurance company, of Richmond, Va., has 
begun business on $100,000 subscribed capital. P. G. Strong is president, W. R. 
Polk, secretary and Major C. E. Snodgrass, assistant secretary. 


—The luckiest company in the world is a little mutual in New Jersey called the 
Somerville Mutual Fire insurance company, which, we learn upon the authority of 
a local paper, ‘‘employs no agents, hence they meet with no losses." 

—The fire in Hathaway's warehouse, in San Francisco, April 7, destroved mer- 
chandise valued at $800.000, on which there was insurance of $370,000. The 
English and Hartford companies were sorely visited by this calamity. 

—Creditors of the defunct Hercules Mutual Life Assurance Society are notified 
hy the referee, Edward L. Parris, to exhibit their claims to him at his office, No. 
265 Broadway, N. Y., before September 23. 1875, or they will be barred out. 

—The Philadelphia agency of the Berkshire Life insurance company has been 
removed to No. 512 Walnut street. Mr. Wm. H. Grave, who has had the man- 
agement of the company’s business for many years past, retains the same position. 

—Mr. Thomas Hale, who for some years held the position of secretary to the 
Pacific Mutual insurance company, is elected vice-president, in place of the late 
Mr. William Leconey, and Mr. Willoughby Powell has received the appointment 
ot secretary. | 

—The secretary of the Chamber of Life Insurance reports that the amount paid 
by twenty-nine companies during the month of March, 1875, upon policy claims 
was as follows : Losses by death, $1,736,496.03 ; matured endowments, $119,793.72. 
Total, $1,856,289.75. 

—Notice is given by Congressman Benjamin A. Willis and others, of their 
intention to form a fire insurance company in New York to be called ‘‘ the Dry 
Goods Insurance Company," with a capital of $400,000. The temporary office is 
at No. 294 Broadway. 

—The result of the fire and marine insurance business in the state of Illinois, 
during the past year, according to the auditor of state, foots up as follows: Gross 
premiums received, $12,097,701.42 ; losses and expenses, $12,007,868.29, which 
leaves a profit of less than $90,000. 

—The officers of the newly incorporated Granite insurance company, of Rich- 
mond, Va, are ex-Governor Gilbert C. Walker, president, John Parker Camp- 
bell, first vice-president, John C. Shafer, second vice-president, John B. Wilson, 
secretary, John F. Lay, general agent. 

—The London Insurance Record announces the death of Mr. Samuel Brown, 
the distinguished actuary, at the age of 65 years. Mr. Brown was a voluminous 
writer on actuarial and statistical subjects, and the list of his contributions covers a 
page of Mr. Walford’s Insurance Cyclopedia. 

—The Underwriters Association of the South will meet in Savannah, Ga., at the 
Screven House on the 12th of May. The committee of invitation consists of Liv- 
ingston Mims, George C. Douglas and J. Wilder Atkinson, who have sent out an 
alluring circular to insurance magnates everywhere. 


—At the meeting of the Chicago Board of Lake Underwriters, held March ag, 
the following officers were elected: president, R. J. Smith, of the Traders; vice- 
president, H. S. Tiffany ; secretary and treasurer, Jas. B. Kellogg; executive 
committee, J. B. Hall, T. G. Crosby and J. J. Lewis. 

—Messrs. Munger & Watson have dissolved partnership, and Messrs. Munger 
and F. H. Tower comprise the new firm of D. S. Munger & Co. They will rep- 
resent the Franklin insurance company, of Boston, and Clay Fire and Marine, ot 
Newport. Mr. Watson has gone into the hardware business. 

—The World Mutual Life has changed hands. President Frothingham and Sec- 
retary Blossom step down and out, and Messrs. D. J. Noyes and T. J. Mulligan 
take their places. The movement is understood to be in the interest of the New 
Jersey Mutual Life. The World Mutual will take no more risks. 

—A tabulation of the business of the Connecticut fire insurance companies in 
1874 shows that their aggregate income exceeded their outgo by $3.377,229, while 
the combined net surplus Jan. 1 was $2,865,428 against $1,253,122 at the close of 1873. 
‘‘Under the consummated operation of the New York surplus law,” observes a 
Philadelphia critic, ‘‘ the net surplus for distribution among loss claimants, in the 
event of an extraordinary fire would have been $3,446,000. 
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—Messrs. B. H. Seligman & Co., who were Chicago «gents of the Home Insur- 
ance and Banking company of Texas, have been advanced to the position of man- 
agers of the western department of the company, with headquarters at No. 157 La 
Salle street, Chicago. This company has discontinued its agency department. 

—Our St. Louis correspondent alludes in terms of deserved eulogy of Mr. Wm. 
R. Kerr, the energetic western underwriter, who has been appointed general agent 
of the Scottish Commercial for the states of Ohio, Indiana, Missouri, Illinois, Wis- 
consin, Iowa, Nebraska, Kansas, Minnesota, Michigan, Kentucky, and Colorado. 

—A bill has been introduced into the New York legislature to amend the char- 
ter of the American Popular Life insurance company. Would it not be for the 
benefit of all concerned, if the company were to obtain an amendment which 
would relegate it to oblivion? Brain food evidently does not agree with its con- 
stitution. 

—The following companies have withdrawn from the New York local board 
since our last issue: the Jefferson Fire insurance company, Samuel E. Belcher, 
president ; the Broadway insurance company, the American Exchange insurance 
company, the Equitable insurance company, and the New York and Yonkers 
insurance company. 

—A co-operative wild-cat, yclept the ‘‘ Mutual Benefit and Co-operative Life 
insurance company,” is whisking its tail at Rahway, N. J., preparatory to making 
a meal of the rural inhabitants of the Jerseys. Can't Mr. Kelsey do something 
with the legislature to discourage the propagation of the co-operative delusion 
among his constituents, 

—Several important changes have taken place in the official roster of that sterling 
company, the Phenix Fire, of Brooklyn. Mr. Daniel F. Fernall has resigned the 
vice-presidency and is succeeded by Mr. Philander Shaw, late secretary, whose 
place in turn is filled by Mr. William R. Crowell. ‘The secretary of the Brooklyn 
department is Edward Haslehurst. 

—The praises of the Protection (?) co-duperative swindle are trumpeted around 
Washington, D. C., by a man who is reported to be a defaulter to the New York 
Life insurance company, and also discharged from the service of the Knickerbocker 
Life insurance company for cause. Now he howls about the superiority of co-du- 
peration to the ‘‘ old high-rate plans.” 

—The Firemans Insurance Association, of New Orleans, has begun operations. 
It had scarcely taken a dozen risks before it had its baptism of fire. A risk was 
accepted by the solicitor of the company at 6 o’ciock, P. M., one evening last 
month, and in less than ten hours the company had made a loss of $2,800, but it 
will stand up to the rack like a little man. 

—At a special meeting of the Chicago Board of Underwriters, Mr. Thomas 
Goodman was elected vice-president to fill the vacancy occasioned by the resigna- 
tion of Mr. Teall. Mr. Goodman is one of the most active agents in Chicago, 
though he is the oldest of them, having been in the fire insurance business upwards 
of thirty years, the greater portion in Chicago. 

—The Louisville general agency of the Royal insurance company, managed by 
Messrs. Barbee & Castleman, has been extended so as to embrace the southern 
department also. This is a deserved proof of the high character and efficiency of 
these gentlemen, than whom there are no more experienced underwriters in the 
service of the Royal—famous always for its fine corps of representatives. 

—The Chicago department of the Royal insurance company, Charles H. Case, 
manager, is fitting up one of the finest insurances offices in that city, at Nos. 120 
and 122 La Salle street. Mr. Case also represents the insurance company of 
North America ; Springfield Fire and Marine; Mobile Underwriters and Planters, 
of Memphis; the agencies of all of which will hereafter be found at the above 
number. 

—Gen. John C. Breckinridge has been forced, by declining health, to retire 
from business, as one of the general agents of the Piedmont and Arlington Life 
insurance company in Kentucky, leaving Dr. E. J. Kirkscey in charge. The 
latter young gentleman is energetic and experienced in the business and will con- 
tinue to do good work for his company. Agents may correspond wiih him at 
Louisville. 

—The Franklin Fire insurance company, of Philadelphia has distributed to its 
agents and friends a series of large and beautiful engravings, suitable for framing, 
of the several buildings being erected in Philadelphia for the Centennial exhibi- 
tion. They are creditable works of art, and will serve to keep the coming grand 
occasion and the merits of the old Franklin, whose name is emblazoned on the 
engravings, before the minds of the people. 

—A complimentary dinner to Mr. Henry A. Oakley, prior to his departure for 
Europe, was given at Delmonico’s, New York, by the prominent fire under- 
writers of the metropolis. Atmong the gentlemen present who made speeches, 
were Messrs. Hope, of the Continental; D. A. Heald, of the Home; McLean, of 
the Citizens ; Crowell, of the Imperial; Walcott, of the Hanover, and McDon- 
ald, of the Royal. The latter gave a very interesting resume of local under- 
writing forty years ago. 

—The Topeka, Kansas, Commonwealth defends the new insurance superintend- 
ent of that state, Mr. Orrin T. Welch, from the imputations cast upon him by his 
political enemies. The Commonwealth says: ‘‘ Mr. Welch is an insurance man of 
fifteen years experience, and during that period he has acted, both in Michigan 
and Kansas, as the agent of some of the best companies in the United States, 





and on the cessation of his connection with these companies, to assume the posi- 
tion he now holds, he received the warmest testimonials from them as to his fidelity 
and promptness. ' 

—Mr. Thomas S. Chard, manager of the western department of the Firemans 
Fund insurance company, of San Francisco, has issued a sensible circular to his 
agents, showing them the necessity of sustaining adequate rates. He demon- 
strates by figures that ‘‘ a reduction of 15 per cent from the present rates would, in 
all probability, not only ruin the business but would leave the companies with over 
five billion dollars at risk, exposed without compensation to sweeping fires from 
one end of the country to the other.” 

—A Chicago paper says that the Clay Fire and Marine, of Kentucky, recently 
wrote an underground policy on a salt and lumber concern at Huron, Mich. A 
loss-claim having been made, the company resisted on the plea that it had not 
been authorized to do business in the state, and that, therefore, the policy was void. 
Possibly the company can explain this satisfactorily, but without explanation it will 
strike the public as a case of swindling, and mean swindling at that. Complaints 
of this concern are becoming frequent. 

—The Standard Fire insurance company, of New York, is one of the corpora- 
tions which has wisely put itself under the protection of the new surplus law. 
$60,000 have been contributed to a special reserve fund, and the company’s assets 
now amount in all to $377,107. The c~ rse of the Standard—one of the three 
pioneers in the acceptance of the provisions of the law—will surely commend it 
to the confidence and patronage of the public, who will not be slow to appre- 
ciate the spirit of stockholders who are willing to sacrifice present gains, that 
their company may be fastened upon a strong and enduring foundation. 

—The San Francisco Bulletin says: ‘‘ For some time, the quotations of several 
local bonds and stocks have been purely nominal for want of transactions on 
which to base a price. The Firemans Fund has been in this category. The 
quotations for weeks have been 102% to 105. We have just learned that a sale 
of twenty shares took place about ten days ago at 110, and it is reported that one 
or two small lots have changed hands to-day at 115; and this price, we under- 
sand, is offered for more. All our local insurance companies have been quite 
fortunate of late, and are paying stockholders good dividends. The usual quar- 
terly dividends are close at hand, and hence the firm attitude of holders. 

—The death of Mr. Richard W. Bleeker, an old and respected fire insurance 
agent of New York, was announced last month. He was well-known until lately 
as agent of a prominent New Orleans company. The Tribune says: ‘‘ He was 
the youngest of four brothers, all of whom have been prominent in business and 
professional circles. Mr. Bleeker was born in this city in 1821. He was president 
of the North America Fire insurance company previous to its disastrous failure, 
caused by tne losses incurred in the Chicago fire. He was a generous patron of 
the arts and sciences, and was an active member of the Historical Society and the 
American Institute, as wel] as a corresponding member of several other art and 
historical societies, both at home and abroad. The literary receptions held at his 
house were attended for many years by the most prominent artists and authors of 


the country. He survived his wife only three days, and leaves one child.” 








NEW YORK REMOVALS. 
American Exchange Fire, to No. 61 Liberty street. 
Greenwich Fire, to 151 Broadway. 
Montauk Fire, to 120 Broadway. 
Phenix Fire, to Western Union Telegraph Co.'s Building. 
Williamsburgh City, to Evening Po t Building. 
Frame, Hare & Lockwood, to Evening Post Building. 
W. H. Brazier, to 75 Liberty street. 
Alliger Bros., to Equitable Building. 
Monrose & Mulville, to 155 Broadway. 
Firemens Trust, to Evening Post Buiiding. 
Cheppin, Peck & Howell, to Western Union Telegraph Co.'s Building. 
E. Duncan Sniffen, to 112-114 Broadway. 
Benson B. Smith, to ro Pine street. 
A. R. Walker, to 75 Liberty street. 





CHICAGO REMOVALS. 
Fred. P. Fisher to 164 La Salle street, Bryan Block. 
Wilkowsky & Abbeld, to 160 La Salle street. 
A. C. Greenebaum & Co., to Otis Block, southwest corner La Salle and Madison 
streets. 
R. W. Hosmer & Co., to 154 La Salle street. 
C. H. Case, to 120 La Salle street. 
Wm. G. Wood, to 116 La Salle street. 
Granger Smith, to 174 La Salle street. 





NOTICE. 
To CREDITORS OF THE SECURITY FIRE INSURANCE COMPANY OF NEW YORK: 
Any person having claims pending against the Receivership of the Security Fire 
insurance company of New York, or who has compromised claims of that charac- 
ter, will please communicate with James A. Willoughby, Post-office Box 4477, 
New York. 
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PUBLISHERS’ NOTICES. 


Tue Specrator is published on the first day of every 
Advertisements should be sent in by the 2oth pre- 





month. 
ceding. 

Tue Spectator is forwarded to every person ordering it, 
and is continued until otherwise directed; but before discon- 
tinuing the paper, a// arrearages must be paid. 

Contributed articles and correspondence intended for publi- 
cation in THe Specrator should reach us as early in the 
month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 

The subscription price of THE SpEcTAToR is $3.20 per 


annum. Single copies, 30 cents. 





REMIT WITH YOUR ORDERS. 

AGENTs who write to us ordering copies of our publications 
will please to remember their requests must carry remittances 
for the amount with the orders, in either post-office order, 
draft or check. Currency sent will be at risk of sender. 





WARNING TO SUBSCRIBERS. 

WE again warn subscribers not to remit money through 
the Post Office except by money order, draft, or check, pay- 
able to ourorder, If subscribers will] not dothis they must 
stand the consequences, as we are not responsible for money 
lost in the mail. 





A CHEAP AND DURABLE BINDER FOR DAILY 
REPORTS. 





SISSON’S PATENT MAGIC BINDER, 


Patented April 5, 1859; October 24, 1865; Re-issued 
March 13, 1866. 





BUGBEE & HALL, MANuFACTURERS AND PROPRIETORS, 
P. O. Box 761, Providence, R. I. 

Sample Binder for trial furnished to any insurance com- 
pany free of charge. 

THE INSURANCE ALMANAC FOR 1875. 
WE shall issue, as usual, on or about May 15, THe InsuRANCE 
ALMANAC for 1875 

Among other valuable information which this annual will 
contain will be the only complete and correct List of Insur- 
ance Companies—Fire, Life, Accident, and Marine—doing 
business in the United States; with the age, location, names 
of principal officers, capital and assets of each, January 1, 
1875. 

A Tabular Digest of the laws of all the different states 
respecting the business of Fire and Life insurance companies, 
with a full explanation of the fees, taxes, deposits, and other 
requirements of each state. 

A List of Insurance Companies of the United States that 
have re-insured or become bankrupt. 

The organization of the National Board of Fire Under- 
writers, 

The Organization of the Chamber of Life Insurance, and 
names of companies belonging thereto. 

A very full and complete Daily Calendar, together with a 
great variety of other information, exclusively compiled for 
its pages, and obtainable from no other source. 

Tue INsuRANCE ALMANAC will be published in quarto form, 
in two styles, paper and cloth, at the following prices, postage 
paid: 

Single copies, paper, 50 cents. 

Single copies, cloth, 75 cents. 








LIFE INSURANCE UNDERSTOOD BY 
AGENTS. 


Ir is essential, in order to enable a life insurance solicitor 
to understand what he is talking about, that he should com- 
prehend something of the principles upon which life insur- 
ance is based. The condition of the popular mind is now 
such, that men require to understand the principles of the 
business. To meet this requirement, we hive issued a 
work entitled THe PrincipLes AND Practice oF LiFE 
Insurance. It has been very carefully prepared under 
our immediate supervision, and covers the ground more 
fully than any other work heretofore published. It explains 
the principles of mortality and interest, the various dividend 
systems, and renders the hitherto hidden principles of life 
insurance readily understood. The entire system of life 
insurance can be comprehended, through the medium of 
this work, by any agent of average intelligence. The book 
is published in handsome style, at the low price of $2, 
Sent post-paid to any address. 





NOW IN PRESS: 
_ THE second edition of the Principles and Practice of Fire 
Underwriting, systematically arranged by Jos. M. Rogers, 


The exhaustion of the first edition of this useful work within 





afew months, sufficiently demonstrates the want which has 


Geo. C. Rie.ey, Pres’t, 





W. J. Corrin, Sec’ y. 


been felt for some work of the character, and the publishers | 


have pleasure in announcing that a second edition is now in 
press. The work has been thoroughly revised and consider- 
able useful information to fire underwriters has been added 
thereto. 

Sent post-paid to any address on receipt of two dollars, 








~ AGENCY WANTS. - 


The attention of companies desiring agents, 
and of agents destring compantes 2s especially 
directed to this column, which affords the most 
conspicuous space for advertising in this paper, 
and comes constantly under the eye of the 
reader. Thercegular charge for an advertise- 
ment in this column zs $3.00, each insertion, 
for every § lines. 





ANTED.—TRUST FUND SYSTEM OF 
LIFE INSURANCE. 


TRUST FUND INSURANCE ASSOCIATION AND 


GENERAL INSURANCE AGENCY 
OF 
SAN FRANCISCO, CAL. 


CAPITAL, . $100,000 (Gold coin). 





S. SCHREIBER, President. 
Jostan Howe tt, Vice-President. 
M. P. WaLKeER, Secretary, 


ASAY & CHAMBERLAIN, 

No. 

Managers for Ohio, Indiana, Kentucky, Michigan, Illinois, 
Wisconsin, Minnesota, Iowa, Missouri and Kansas. 


172 LASALLE STREET, CHICAGO, 


HERMAN S. JOHNSON, No. 261 Broapway, N. Y., 

Manager for Maine, New Jersey, New Hampshire, Vermont, 
Massachusetts, Connecticut, Rhode Island, New York, 
Pennsylvania, Delaware, Maryland, West Virginia, North 
Carolina, South Carolina, Florida, Georgia, Tennessee, 
Mississippi, Arkansas, Texas and Louisiana. 





Life Insurance Solicitors are requested to send for explana- 
tions of the Trust Fund System of Insurance. No more 
lapsed policies. The assured always satisfied. Applications 
for agencies should be addressed to the managers. 


J ANTED.—The Agency of a first-class 
BOARD FIRE INSURANCE COMPANY. 
Address, 
BURLINGTON INS. CO. 
Bur.incten, Iowa. 





NSURANCE AGENCY FOR SALE.—An Insurance 
business which paid in the year 1874 about $5,c02. Lo- 
cated in a growing town of nearly 10,000 inhabitants. Reason 
for selling, party wishes to go South on account of health. 
Address J. M., 
New York Orrices 0. THE SPECTATOR. 


MPORTANT TO 7 
Fire Insurance Agents. 


A Fire Insurance Company, now organizing, with a paid- 
up 





Cash Capital of $250,000, 


is desirous of placing $50,000 of Stock among first-class 
agents in the principal cities of the United States, with whom 
the agencies of the Company would be placed. 


For urther information, address 
INSURANCE, 


New York Offices of Tue SpEcTATor. 


ANTED-—THE SUBSCRIBER, HAVING 
many years’ experience in Fire Insurance Under- 
writing, both as Agent and Officer of Companies, desires to 
make arrangement with a first class Company for either office 
or outside work, 
While unemployed, special business will be attended to on 
reasonable terms. 
Address Rost. M, HAmILton, 
No. 96 Lark St., Albany, N. Y. 


ANTED.—BY A FIRE INSURANCE MAN- 
ager of large experience, a position as General Agent 


or Manager of a first-class Company. 
Address W1LL1AM Connor, 
No. 163 Broadway, N. Y 





ASEETS. « « & 
ANNUAL INCOME, - 


H°™ LIFE INSURANCE COMPANY, 
Or New York. 
ATTENTION LIFE INSURANCE AGENTS. 


$4,000,000, 
1,200,000. 


| Good successful men who have, can and will take applica- 
| tions, and want good territory, with a contract direct from 
the Company with diberal and special inducements, are 
| wanted by the Home Lire Insurance Company, of New 
| York. 

Take Norice.—It isa settled policy with the Home fo /oan 
one-third of the Annual Premium without taking any Note, 
and its affairs have been so managed that it has been enabled 
| to make a dividend every year with which to pay this loan, 
and thus has not been forced to require any more than two- 
thirds of its premiums to be paid in cash. Most companies, 
by their high rate of expenses, and mortality, have been 
obliged to change and regurre ail cash in order to keep ina 
condition to pass official investigation. Every experienced 
canvasser knows that he can make twice as much money out 
of a good loan company as he can with one requiring all cash. 

We mean business,’ and want to hear from only those 
who mean the same. 

Those who wish to know what the Home is, and what the 
Home will do for them will apply to 





E. H. KELLOGG, 
Superintendent of Agenices, 
Chicago, Ill. 





TO LIFE INSURANCE AGENTS. 


HE UNION CENTRAL 
LIFE INSURANCE COMPANY, 


S. £. COR. OF FOURTH AND VINE STS., 
CiNCINNATI, OHIO, 


ASSETS, NEARLY $1,000,000.00, 


Desire toengage a few more first-class General Agents, 
in the states of New York, Pennsylvania, Illinois, lowa 
Nebraska and Missouri. 


ENDOWMENT POLICIES AT LIFE RATES 


Is the special feature ot the Company, which is proving to 
be the most popular plan with the insuring public. 

The Union Central is one of the most prosperous Compa- 
nies in the country of its age. | Correspondence solicited. 
Send for Prospectus. 

Address 


N. W. HARRIS, Secretary. 





Eastern Department 
Ay Catewaerenn MUTUAL LIFE INS. Co. 
OF MILWAUKEE, WIS. 


ASSETS, yee ye $15,000,000 


CORBIN & GAFFNEY, Sup'’ts. 
Office No. 160 Fulton Street, Corner Broadway, New York. 


Agents wanted for New Jersey, Pennsylvania, Delaware, 
Maryland, District of Columbia, Virginia, North Carolina, 
and the New England States. Address as above. 





S F. MAGURN & CO., 


Sole Proprietors and Publishers for the United States and 
- Canadas of the 


Merchants Fire Insurance Expiration Register, 
AND THE 
POCKET INSURANCE REGISTER AND MONTHLY 
EXPIRATION BOOK. 
Heap Orrice, 55 CorNHILL, Boston, 


Head-Quarters in Canada at Kingston, Ont. 





ANTED A POSITION AS MANAGER OF 
Agencies, for some good Life Insurance Company, by 

a gentleman who has had seven years’ experience as General 
Agent. Can give a satisfactory reason for leaving the com- 
pany he is now with, and a first-class endorsement from its 


officers. 
| Address “* B, L.,”” Annapolis, Md, 
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PROMINENT AGENTS. 


P. GAMBLE, 
* GENERAL INSURANCE AGENT, 
167% Wood Street, Pittsburgh, Pa. 


Also Genera! Agent for National Life Insurance Company of 
the U.S. A. 








Breny. W, THompson. Henry J. CLincer. 


HOMPSON & CLINGER, 
GENERAL INSURANCE AGENTS, 


WILLIAMSPORT, PA. 
Fre, Life and Accident. 


H ENRY R. CHANDLER, 


Fire INSuRANCE AGENT, 
Represents Bangor Insurance Company, Maine. 


10 Pins STREET, NEw York, 


LLABACH & OVERTON, 
FIRE LIFE INSURANCE AGENCY, 
No. 27 EAST SIDE, PUBLIC SQUARE. 
WILKESBARRE, PA. 
Capital represented, $40,000,000. 
C. MAYNARD, 
Gen. Traveling Agent 
New Fersey Mutual Life Ins. Co., 
Office Drexel Building, cor. Wall and Broad Sts., New York. 


Liberal contracts made with agentsand solicitors of ex- 
periencee, 


R. GALLAGHER, 
© INSURANCE AGENT AND BROKER, 
33 SourH Ho.iipay Street, BALttimore, Mp. 
Agent for Lancashire Ins. Co., of Manchester, England, 
Capital, $10,000,000; Lamar Ins. Co., of New York, $200,000. 


E DWARD KELLOGG, 
No. 12 South St., Baltimore, 
GENERAL AGENT UNION MUTUAL LIFE INS. CO. 


Or Boston, 








A M. VAUGHAN, 
* GENERAL INSURANCE AGENCY, 
(Fire, Life and Marine) 


OFFICE NO. I2I MAIN ST., NORFOLK, VA. 





ESTABLISHED 1866. 
NDERSON & STANTON, 
GENERAL INSURANCE BROKERS, 
81 CEDAR STREET. 


Correspondence solicited from responsible Agents. 


AYETTE P. BROWN, 
Yonkers, N. Y., 
General Agent for Vermont and Southern New York. 


THE MUTUAL LIFE INSURANCE COMPANY 
Of New York. 
CasH ASSETs, - - n 


$65 609,837.67 





HARLES E. ROSS, 
General Insurance Agent, 
No.208 OLIVE STREET, ST. LOUIS, MO. 


General Agent for NarionaL INsuRANCcE Company of Phila- 
delphia and Citizens INsurANcE Company of Newark. 


G27" Large Lines placed. Correspondence solicited. ge$ 





(Established 1864.) 
pone & BUCKMAN, 


No. 404 Walnut St., Philadelphia. 
CAPITAL REPRESENTED, 


$2,534,466.14 





PROMINENT AGENTS. 


PROMINENT AGENTS. 








T J. TEMPLE, 


FIRE INSURANCE AGENT, 


Orrice, No. 163 Broapway, New York. 


J W. CHAMBERLIN & CO. 
General Fire Insurance Agents and Brokers, 


No. 150 BRoaDWAy, New York, 


MOS D. SMITH, 3d, 
General Agent for Massachusetts, 
THE MUTUAL LIFE INSURANCE COMPANY 
Ot New York, 
Cash Assets’ - : : ° : - $72,446,970 
Office, Room 20, Sears’ Building, Boston, Mass. 





H. GRAVES, 
e General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 
PITTSFIELD, MAss, 
Philadelphia office. S.W. cor. 11th & Chestnut Streets. 
Good Agents wanted. 


B. WOODS, 
e FIRE INSURANCE AGEN7, 
148% SOUTH FOURTH STREET, PHILADELPHIA. 
SELECTED RISKS, 
FAIR RATES, PROMPT SETTLEMENT. 





THOMAS GOODMAN. W# A.GOODMAN. 


GOODMANS INSURANCE AGENCY 





THE CHICAGO 
aaa eae AGENCY ASSOCIATION, 


Paid-up Capital, - - - - $10,000 


Orrice, No. 154 LA SALLE STREET. 
Joun H. Wa.tace, President. W. H. Park, 7reasurer. 
W. H. Eastman, Sec’y and Manager. 
Special facilities for placing large lines on Mercantile and 
Manufacturing property. 
For information as to standing of companies, call at our 
Office and examine official reports. 


ARDNER & GRAY, 
General Fire Insurance Agents 
AND ADFUSTERS, 
No. 766 Broap STREET, NEwark, NEw JERsEY. 


Correspondence Svlicited from Responsible Agents. 


A C. GREENEBAUM, 


General Insurance Agent, 


No. 110 FIFTH AVENUE., 
CHICAGO, ILL. 


~ H. SOUTHWICK & CO’S 


INSURANCE AGENCY, 
166 La Salle Street, Chicago. 
(Bryan Block.) 


WituiaM F. Hens. Wan. E, GoopripGE 


EINS & GOODRIDGE, ! 
INSURANCE. 


New YorK. 


No. 161 BROADWAY (First Floor, Rear), 


OHN WILDER ATKINSON, 


GENERAL INSURANCE AGENCY, 


WitmInecTon, N. C. 


Adjuster of Marine and Fire Losses. 





— & CASSILLY, 


INSURANCE AGENTS, BROKERS AND ADJUSTERS, 


Cincinnati, O. 


W H. WHITCOMB & CO., 
. INSURANCE, 
No. 74 Devonshire Street, 
BOSTON. 





ee & MULVILLE, 


Fire Insurance Agents, 


No 38 Pine STREET, NEw YORK. 


WM, WILMOT KISSAM. S. ROMNEY ANDERSON 


ISSAM & ANDERSON, 

GENEKAL INSURANCE AGENTS, 
GENERAL INSURANCE AGENTS5, 
No. 132 Broapway, New York. 
Corresponde::ce solicited from responsible agents. 





“yams J. LANCASTER, 
INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets. 


PHILADELPHIA. 








G** W. MONTGOMERY’S 
INSURANCE AGENCY, 


No. 17 CHAMBER OF COMMERCE, 


La Salle and Washington Streets, Chicago. 





MISSISSIPPI INSURANCE AGENCY. 


oo HANDY, Manager, 


Canton, Miss, 


(28 Largest business in the State. 





ILLIAM R. SMITH, 
SUCCESSOR TO 
WEYMER & SMITH, 
INSURANCE AGENC2?, 





No. 127 Sout Fourtu Street, PHILADELPHIA. 


OHN R. TRIPLETT, 


General Agent, 
PIEDMONT & ARLINGTON LIFE INS, CO. 


J 


No. 309 Pine Street, St. Louis, Mo, 


INSURANCE AGENCY, 
No. 152 Common Street, New ORLEANS. 
Established 1868. 
Has always represented the best foreign and American 
companies. Xisks placea on liberal terms. 


RED. P. FISHER, 
GENERAL INSURANCE AGENT, 
OrrFice, 164 LASALLE STREET, Bryan Biock, CHICAGo. 


Rhode Island Ins. Ass’n. of Providence, R., I. ...- $1,800,c0o 
Star Fire Insurance Co., of New York ....-..-...- 400,000 
Oswego & Onondaga Fire Ins. Co. of Phoenix, N.Y. 300,000 
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Ben. H. Seligman. 8. Glickau:. 
EN. H. SELIGMAN & CO.S 
FIRE INSURANCE AGENCY, 
No. 157 LASALLE St. (Republic Life Building), Cuicaco, ILL. 
Meneeee Western Department, comprising the States of 


Illinois, Indiana, Michigan, Wisconsin, lowa, and Minnesota. 


Home Ins. and Banking Co. of Texas....... "Assets, $300,000 








E J. KIRKSCEY, 
e 
Successor to 
(Gen. Fohn C. Breckinridge & Doctor E. ¥. Kirkscey.) 
GENERAL AGENT, 
PIEDMONT & ARLINGTON LIFE INSURANCE CO. 
LoulisvILLE 


Office : 


Correspondence solicited from General Agents who desire 
to w ork on liberal commission. 





Ww ILLIAM C. COSENS, 


GENERAL INSURANCE AGENT, 
No. 113 Bay STREET, SAVANNAH, GA, 


Royal Insurance Co. of Liverpool—Fire and Life—(Gold) ; 
Firemens Fund Ins. Co. of San Francisco (Gold); Phenix 
Ins, Co, of Brooklyn, N.Y.: Insurance Comp’y of N. A., Pa. 


E. B. PHILPUT, Assistant. 


—* & MONTGOMERY, 
120 LASALLE ST., CH!CAGO, 


INSURANCE AGENCY. 





Continental Ins. Co., N. Y. 
Merchants Ins. Co., Newark. Exchange Ins. Co., N. Y. 
Peoples Ins. Co., Newark. 
Brewers & Maltsters Ins. Co., N. Y. 


REPRESENTING Five MILLION DoLLars, 








CuarLes M, Goopsk.Lt, 
Secretary. 


James H. GoopseE.t, 
President. 





The Largest Insurance sissies Office in America. 


THE 


pectator (_ompany, 


No. 16 DEY ‘STREET, 
NEW YORK, 


Printers and Publishers. 


Prompt Execution. Reasonable Rates. 





H? AVING largely increased the material and facilities of 
our job printing office by the addition of new presses 
made especially for us by Robert Hoe & Co., and the 
importation of new and handsome “old style’’ type manu- 
factured by Miller & Richard, of London, we are now ina 
position to do all kinds of 


PRINTING 


FOR 


PROMINENT AGENTS. | 


Assets, - - 


, KENTUCKY. | 





Insurance Companies 
Art Suort Notice AND WITH DEsPaATCH. | 


Particular attention will be given to the printing of POLI- 
CIES for Insurance Companies. Elegant designs for this 
kind of work can be had, and in the neatness and beauty of 
its typographical appearance it will be unsurpass 

We can furnish policies with engraved headings at prices 
varying from $200 to $400 per 5,000, according to character 
and finish of design. 

Ordinary letter-press policies, very Deepa printed 
can be had for from $150 to $200 per 5,00 

The printing of Letter Heads, Sareaye, Daily Reports, 
Accounts Current, Agency Bonds, Applications, Special 
Agents’ Reports, Books, wade and Circulars, a specialty. 
Send for Estimates. 


EVERY DESCRIPTION OF 
JOB WORK FOR COMMERCIAL HOUSES 
Done wiTH NEATNESS AND DESPATCH. 


THE SPECTATOR COMPANY, 








No. 16 Dey Srreet, N. Y. 


ENN MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 1847. 


$4,409,869.00 


ENTIREL? MUTUAL. 


Dividends made Annually, reducing the payments the 


secona year, 


Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, President. 
SAMUEL E. STOKES, - - - Vice-President. 
H. S. STEPHENS, - - - - 2d Vice-President. 
HENRY AUSTIE, - - - - - Secretary. 
JAS. WEIR MASON, - Actuary. 


J. W. IREDELL, Sup't of Agencies, Cincinnati, O. 
FAMES H, LANGFORD, General Agent, 
No, 167 Broadway, N. Y. 





ee LIFE 


INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. Y 
CHRISTIAN W. BOUCK, President. 
D. PARKS FACKLER, Consulting Actuary. 
WILLIAM M. COLE, Secretary. 


DANIEL AYRES, M.D.,, L.L.D., Medical Director. 


Assets, - - - 


L "IFE AGENTS. 


$2,200,000 








Active, reliable men can secure liberal contracts direct 
with the COVENANT MUTUAL LIFE INSURANCE 


COMPANY of St. Louis. This Company is the oldest in 


the West; purely mutual, desirable plans, prompt in pay- 
ment of losses ; a conservative and popular Company. 
22" CorrRESPONDENCE INvITED. _ ge? 
Address the Company, 


ODD FELLOWS HALL, 








St. Louis, Mo. 
JUST PUBLISHED : 
THE 
EW YORK LIFE INS. REPORT 
For 1875. 
| OFFICIAL EDITION, PRICE $2. 


THE SPECTATOR COMPANY, 


No. 16 Dey SrreetT, New York. 





 Reeeerisis EQUITABLE LIFE 


Insurance Company, 
New ORLEANS. 





SAMUEL M. TODD, President. 
WM. B. SCHMIDT, Vice-President. 
WM. HENDERSON, Secretary. 


Good Traveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 





sca MUTUAL LIFE INS. CO. 
Or Lovuisvit_Le, Kentucky, 


Realizes ten per cent interest on loans secured by mort- 
gage on real estate worth at least twice the amount loaned 
in each case. Made legal by law of Kentucky. 


MORTALITY 
has averaged under 60 Jer cent of table rates, 


DIVIDENDS 


on the contribution plan, declared annually, have equalled 
those of the oldest and best companies, and legal reserve 
maintained. 
AGENTS WANTED 
to introduce the Company into new and healthy territory 
Liberal arrangements made to successful parties. 
Address either of the undersigned : 


J. B. TEMPLE, President. 
L. T. THUSTIN, Secretary. 
SAM’L T. WILSON, Gen’ stot 


THE 
eo ACCIDENT INS. CO. 


Paid Capital, $200,000 


This is the only purely accident insurance company in 
this country. Applications for agencies addressed to the 
company at Hartford, Conn., will receive prompt attention, 





DIRECTORS: 

R. D. Husparp, 
Wo. A. Heagy, 
Gro. B. Lester, 
F. M. Mavrsig, 


Davip CLarRkK, 
T. O. Enpers, 
Cuarves E, Witson, 
SAMUEL F, Jongs, 
SAMUEL L, CLEMENS. 


RICHARD D. HUBBARD, President. 


CHAS. E, WILSON, GEO. B. LESTER, 
Vice-President. Sec’y and Actuary. 


LEWIS H. BRAINARD, Ass‘t¢ vl 


— _ ——_o—__— 


THE 


Cuanten OAK LIFE 


INSURANCE COMPANY, 


OF HARTFORD, CONN, 


Assets - - - $12,000,000 





J. C. WALKLEY, President. 


S. H. WHITE, Vice-President and Treasurer. 
HALSEY STEVENS, Secretary. 
WM. L. SQUIRE, Assistant Secretary. 
L. W. MEECH, Mathematician. 
E. O. GOODWIN, General Agent for the Metropolitan 


District and Northern New Jersey, 
No. 161 Broadway, N. Y. 


[EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY, 


No. 39 State Street, Boston. 


Accumulated Fund, Jan.1,1875 - $13,114,416 
SU ari DISTRIBUTED ANNUALLY, IN CASH, 
PON THE CONTRIBUTION PLAN. 

For ae etc., address either of the undersigned : 

JOS. M. GIBBENS, BENJ. F. STEVENS, 
Secretary. President. 
DWIGHT vou a W. C. WRIGHT 
Actuary. 
WwW. W. MOKLAND, M.D., Medical Examiner. 











OBILE LIFE 
INSURANCE COMPANY, 


Of Mobile, Ala. 


W. L. BAKER, - - - - - President. 
H. M. FRIEND, -— - - - - - Secretary. 
SHEPPARD HOMANS, - - - - Actuary. 


Good Traveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 
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THE 


MANHATTAN 


Life Insurance Company, of New York. 
Nos, 156 and 158 BROADWAY. 
No Experiment, but an Established Institution. 


OrGaAnizep A.D. 1850. 


A business of twenty-four years, characterized by prudence and economy, and the utmost 
care in the selection of Risks, has placed the MANHATTAN in a condition inferior to that of 
no other Company, and superior to the majority. 

The MANHATTAN, as shown by official statements to the Insurance Departments of New 
York and Massachusetts, had 


Assets, January 1, 1875, - - - $9,690,750. 


The interest received from its Investments more than pays its expenses of management. 
The business 1s confined exclusively to Life and Endowment Insurance, 
J. L. HALSEY, Secretary. HENRY STOKES, President. 
H. Y. WEMPLE, ed oe! C. Y¥. WEMPLE, /’ice-President. 
lB. STORES, 5“ Or S. N. STEBBINS, Actuary. 





PHOENIX MUTUAL LIFE INS. Co. 


OF HARTFORD, CONN. 


$10,000,000 
1,000,000 


Assets Over, - - - - 
Surpius Over, - - - - - 


E. FESSENDEN, President. JAMES F. BURNS, Secretary. 
J. M. HOLCOMBE, Assistant Secretary. 


NEW YORK OFFICE, 


JAMES A. RHODES, General Agent, 


No, 188 BROADWAY, 


THE 
H OMCEOPATHIC MUTUAL LIFE 


Insurance Company, 


No. | T. W. RUSSELL, 


Secretary. 


231 Broapway, N. Y. 


HE CONNECTICUT GENERAL 
LIFE INSURANCE COMPANY. 


OF HARTFORD, CONN. 





E. W. PARSONS, President. 


SOUTHERN LIFE 


INSURANCE COMPANY, 
MEMPHIS, TENN. 
THE LEADING LIFE COMPANY IN THE SOUTH 
Orricers: 
T. A NELSON, President. BEN MAY, Secretary. 


AMOS WOODRUFF, Vice-President. CHAS. T. PATERSON, Assistant-Secretary. 
W. C. MORRIS, Supervising A gent. 


Assets January t8t, 1875.....22222--.22-cccennsn soon nnen enc cnnn cnseecee sees $2,104,867.78 
RI nose caveeranus+ecnteeksagsexseueianieonte in kaueedien ad walibewemewiean 1,723,042.61 

Surplus to Policyholders.............--.------+---------------------- $382,825.27 
PCG FOE CE GONE TON sr a ce w cds scte ccccunensessntencsesessiccsceseteces $1 ,052,658.74 


4,896,129.25 
peacnamemnens 1,787,790.75 
ATLANTA DEPARTMENT, ATLANTA, Ga.—J. B. Gorpon, Pres’¢; A. H. Cotquitt, Vice- 
Pres't; J. A. Morris, Sec’y ; A. AusTELL, E. W. HoLianp, Fin. Com. 
Its Success Assured. Its Economy Unsurpassed. Its Security Unquestioned. 
=" Wantev.—Active, efficient and reliable Agents and Solicitors. Address, 


BEN MAY, Secretary. Gen. A. H. COLQUITT, Vice-President,. Y 
Memphis, Tenn. Atlanta, Ga. 


MEDICAL EXAMINATIONS 


LIFE INSURANCE. 


Sixth Edition. 


Total Receipts since organization....-..........-- Sia sb Etstiphach init each ionincanainels 


With extensive reviews and additions. Including a valuable introductory chapter 


and appendix. 
By J. ADAMS ALLE, M.D., LL.D. 
Professor of the Principles and Practice of Medicine in Rush Medical College. 


The standard work on Medical Examinations. 


Used by thirty-seven Life Insurance 
Companies. 1 vol. 12mo, 180 pp.; cloth. 


PRICE, $2.00 PER Copy. 


THE SPECTATOR COMPANY, 
New York: No. 16 Dey Street. Curicaco: Nos, 161-163 La Salle St. 


- MIssourI VALLEY 


Life Insurance Company, 


F. V. HUDSON, 
Sup’t of Agencies. 





D. D. T MARSHALL, President. 

E. M. KELLOGG, M.D., W1ce-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Coxunse/. 
D. P. FACKLER, Actuary. 





ists insured at Lower Rates than in any 
er company. 
Women insured at same rates as men. 
No restrictions on residence or occupation. 
Policyholders voters at election of Directors. 


Hom 





ACTIVE AND RESPONSIBLE AGENTS WANTED, 





—= MUTUAL LIFE INS. CO. 





SPECIALTIES OF THIS COMPANY. 


Economy.—lIts expense ratio is lower than any Company of | 
the same age in the United States. 

Prudence.—lts percentage of interest received, is higher 
than any other New York Company. 

Security.—By a Speciat Law the Policies of this Com- | 
pany are secured by securities deposited with, and are coun- 
crewed by, the Insurance Department of the State of New 

ork, 

Mutuality.—All the surplus is returned to the assured. 
Each Policyholder has one vote for each $500 insured. 





ROBERT H. PRUYN, President. 
JAS. HENDRICK, Vice-President. 
WALTER BROWN, Secretary. | 





Agents and Solicitors who wish to place their customers and 
friends in a company where they can be sure of satisfactory 
results, are invited to call at the New York Agency, 163 
Broadway. 

O. M. BEACH, General Agent, 
For Southern New York and New Jersey. 


SECURITY, ECONOMY, LIBERALITY, 

are the leading principles of this pony, 

This Company issues all the ordinary approved forms of 
Life and Endowment Policies ‘and, in addition, originated and 
first introduced 

THE SAVINGS ENDOWMENT PLAN, 
already proved by the verdict of the community, and the | 
action of other companies, as the best and most 
popular system of insurance yet devised. 


AGENTS WANTED.—The Company is now extending its 
business and agencies; and invites correspondence with 
experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient reliable 
men, who propose to personally canvass, and build up a 
permanent business and income. 

Address, with references, record and experience, either of 
the offices, 


THE 


en LIFE AND ACCIDENT 
INSURANCE COMPANY, 


OF HARTFORD, CONN. 





Cash Assets, over . 


- $3,000,000. 


GENERAL ACCIDENT POLICIES by the year or month, 
LIFE AND ENDOWMENT INSURANCE 
on the Low Rate Cash Plan. 





JAMES G. BATTERSON, President. 


Ropney Dennis, Sec’y. Joun E, Morris, Ass’t Sec’y. 





New York City Office, 207 Broadway. 


J. 1. JONES, Sec’y. 


LEAVENWORTH, KANSAS, 


ISSUES 
REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 


AND 


INDUSTRIAL POLICIES. 


The Industrial Policies amount to $100 each, and are a new 
feature of the Company. 


Send for a Circular. 


LEGAL INTEREST: 
~ Connecticut 6 per cent, 
New York 7 per cent, 
Missouri 10 per cent, 


Kansas 12 per cent, 


Eastern companies invest their money at Six per cent, while 


the Misssouri Valley makes its investments at TWELvE per 
cent or more. 


This Company Delares Dividends upon the First 
Payment. 


D. M. SWAN, President. 
J. L. ABERNETHY, Vice Pres’. 
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THE 


EOUITABLE LIF 


Assurance Society of the United States. 


ApGETa .... 


$26,000,000 


BOARD OF DIRECTORS. 


ee President. 
George T. Adee, Vice-Pres. B’k of Com’erce. 
John Auchincloss, John & Hugh Auchincloss. 
‘James Low...-----.-- Low, ate vee & Co. 
Villiam T. Blodgett-..- 
Henry A. Hurlbut, 11 West Twentieth Street. 
Charles J. Martin...President Home Ins. Co. 





..222 Pearl Street. | 


James W. Alexander.-.......-. Vice President. 

John Sloane; W.& J. Sloane, 651 Broadway. 

Benj. E. Bates, Pres. B’k of Com’erce, Boston, 

Robt. Bliss. ... Bliss & Allen, 16 White Street. 

Horace Porter, Vice-Pres. Pullman Palace 
Car Co. 

Henry S. Terbell, 38 W. Twenty-sixth Street. 


R THE NATIONAL 


_ Life Insurance Company of the United States of America. 


Chartered by Special Act of Congress. 


Branch Office: 157 to 163 LA SALLE ST., CHICAGO, ILL. 


William Walker...117 E. Twenty-first Street. | John J. Donaldson-.--.-- H. B. Claflin & Co. 

ee i 49 Nassau Street. | Samuel W. Torrey -.----- 98 Chambers Street. 

Robt. L. Kennedy, Pres. N’] B’k of Com’erce.| James M. Beebe--....--------------- oston, Where the business of the Company is transacted. 

Henry M. Alexander-.-.- Alexander & Green. | Thomas A. Biddle--..-....---..- Philadelphia. 

Lo ee ares St. Louis. | Alonson Trask....-...----/ A. & A.G. Trask. 

ee ea wb Lord. | —— A. ee. eee — a. 

Simeon Fitch--.-.. 6 East Thirty-sixth street.| Bennington F. Randolph... -.... Jersey City. . 

Dudley S. Gregory......-..-.-.- Jersey City.| Theodore Cuyler-......--.--.- Philadelphia. CASH CAPITAL, $1,000,000 
James M. Halsted, Pres. Amer. Fire Ins. Co, | Cyrus W. Field-.-.-..----- 88 Liberty Street. 

E. Judson Hawley-.-.-......-.-- 66 Broadway.| Ashbel Green --.-..-.--.---- Alexander & Green. | Total Assets, January 1, 1875, 3,580,225 
Wm. G. =! Pres, rm % — = | say papas seaikioaial 24 — Street. ci 

eS ord, Day ord. | Samuel Holmes....---....-- 255 Pearl Street. cabilittac |: , a 

Henry G. Marquand-.......- 120 Broadway.| George Kellogg..-..--.------- 453, Broadway. Total Liabilities, January 1, 1875, . 2,140,764 
George D. Morgan.....-. 56 Exchange Place, | Edward W. Lambert, M.D.,..2 East 37th st. " . . . ‘iia . 

. F, Navarro, V. P. Com‘ercial Wareh’se Co.| John J. McCook.....----.--- 120 Broadway. | Surplus, being Security additional to the Re-insurance / : 6 
Thomas S. Young..--.-- 120 Chambers Street. | Stephen H. Phillips......San Francisco, Cal, Fund, P P 4 439,401 
ee, ie Philadelphia. | John T. Moore----- Upper Aquebogue, L. 1. 

Benjamin Williamson.-.-.....Elizabeth, N. J. William Whitewright, jr... .-.75 Broadway. 


HENRY B. HYDE, President. GEORGE W. PHILLIPS, Actuary, 
JAMES W. ALEXANDER, Vice-Pres. SAMUEL BORROWE, Secretary. 


Principal Offices at 120 BROADWAY, New York. 


Branch Offices in the principal cities of the United States and Canada; also, in London. 
England, at No. 1 Princes Street, Bank. 


JOHN V. FARWELL, President. L. D. CORTRIGHT, 


PAUL CORNELL, 
EMERSON W. PEET, Actuary. 


t Vice-Presidents, 





J. F. CRANK, Secretary. 


at Burely Futual Yompany 


Having the advantage of 


HIGH RATES OF INTEREST 


By Vintus ov rs Location. 


LIFE AGENTS 


A LOW RATE OF MORTALITY, 
—anp— 
Low Working Expenses Combined, 
Render this Company 
A FAVORITE WITH INSURERS. 


























LIFE BUSINESS 
“| LIFE WORK 


Are INVITED TO CORRESPOND WITH THE 


NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY 


REGARDING TERMS AND TERRITORY. 


$15,800,000.00 


MATTHEW KEENAN, Superintendent of Agencies. 
CORBIN & GAFFNEY, Superintendents of Agencies, EASTERN DEPARTMENT, No, 160 Fulton Street, New York. 


ALL KINDS / 


OF 


NSURANCE BOOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT 


























O. E. BRITT, V. Pres’z. 
WILLARD MERRILL, Sec’y. 


H. L. PALMER, Pres’t, 
=. MCCLINTOCK, Act’y. 


ASSETS, 
January, 1875, 


rj 








Tue Spectator OPFFIcEs. 


THE SPECTATOR COMPANY, 
Send for Catalogue of Prices and Specimens of Work. 





NEW YORK. CHICAGO. 
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EW HAMPSHIRE FIRE 


Insurance Company, 
MANCcHESTE®, N. H. 
Paid-Up Capital, . ‘ ° . $250,000 
Cash Assets, , ; 400,000 


Ex-Gov. E. A. STRAW, Pre sident. 
Gov. J. A. WESTON, Vice-President. 
JOHN C, "FRENCH, Secretary. 
FRANK A. McKEAN, Sfecial Agent. 
Agency in New York City with Phenix Insurance Company, 
No. 176 Broadway. 


CHARTERED IN 18rr. 


LBANY INSURANCE CO,, 


ALBANY, N. Y. 
Re iiccdsaveraekneer adel eatiatinscere’ $200,000.00 
Surplus, January 1, 1875..-.-.-....--..--.--.---- 182,500.15 
SUS incutaginhadesin vatencccccccesu $382,500.15 
Net Surplus over Re-insurance and all other 


eae eee $140,287.40 
HarMon Pumpa tty, President. 
J. Howard eg ge president ; T heodore Tow nsend, sec’y ; 
hn McHarg, assisstant secretary. 
Edward A. Walton, agent. fo. 156 BROADWay, 


N.Y. | 
| OFFMAN FIRE INS. CO., 
Office : No. 130 BROADWAY, N. Y. 


Assets, Jan, 1, 1875-- -.---- $404,880.00 


Pg iabilities : 
Capital stock..---...-- 
RUE ocasncae okecwcesuscee. 12,238— 212,238.00 


nealcemunnens .--- $192,642.00 


Surplus -.--.- 


MARCUS F. HODGES, President. 
SAMUEL M. CRAFT, Vice-President. 
JOHN D. MACINTYRE, 


Secretary. 
INCORPORATED 1838. 
_ FIRE INSURANCE CoO., 
IN THE CITY OF NEW YORK. 

OFFICES: 
52 WALL STREET anp 7% C€ 
377 FULTON STREE 

61 BROADWAY, 


HENRY T 
Sec! J. 


JOPER INSTITUTE, 
st BROOKLYN. 
*.. DROWNE, Pres’t. 


HENRY H. HALL 
UDSON INSURANCE COMPANY, 


OFFICE, 
No. 1 EXCHANGE PLACE, JERSEY CITY, N. J. 


Organized 1842. 





CAPITAL, $200,000. 
Insures against Loss by Fire at the lowest paying rates, 
JAMES GOPSILL, 


Joun H. Lyon, Vice-President. 
Joun F. JENNE, Secretary. 
TuHemas M. 


™RADESMENS FIRE 
Insurance Company, 


President. 


GopsiL., Treasurer. 


No. 168 Broapway, New York. 


CasH CAPITAL, - - - : $150,000 
SuRPLUS, Jan. 1, 1875, - - - 245,109 
NET ASSETs, - - - $395,109 


D. B. KEELER, President. 
T. Y. BROWN, Secretary. 


FARMERS FIRE INSURANCE CO. 
OF YORK, PA. 





Cash Assets, $303,841 


HENRY KRABER, President. 
D. STRICKLER, Sec’y and Treas. 
E. F. BEDELL, Agent, 
No. 68 WALL STREET 


NE’ YORK AND YONKERS FIRE 


INSURANCE COMPANY, 


No. 10 BROADWAY, NEW YORK. 
SE IUIIN ech dimnddowemendes cess essasceenans $200,000 
Cash Assets, January 1, 1875...-.----------.------- 283,275 


RICH’D L, FRANKLIN, Pres’t. 
JOHN W. SIMONSON, Sec’y. 





B UFFALO INSURANCE COMPANY. 


Organized July, 1874. 


Cash Capital, - - - - - 
Cash Assets, Jan. 1, 1875, - 


PASCAL P. PRATT, President. 


$200,000.00 


252,201.71 


James D. Sawyer, Vice-Pres’t. | Epwarp B. Smith, Sec’y. 


ESTERN 


ASSURANCE COMPANY, OF TORONTO. 


Incorporated 1851. 
HON. J. McMURRICH, 
B. Hatpan, 
ASSETS, OVER ONE MILLION DOLLARS. 
E. J. KNow.es, 
Manager for the State of New York. 


C. W. STANDART, 
Manager for the Metropolitan District. 


President. 
Director. 


Managing 
Albany, 
No. 139 Bros adway, 


OME INSURANCE COMPANY 
Or Newark, N. J. 





$200.000 00 
230,183.12 


CasH CAPITAL, 
Net ASSETS, January Ist, 1875, 





ANDREW A. SMALLEY, Pres’ t. 
FRANCIS MACKIN, Vice-Pres't. 
WILLIAM R. FREEMAN, Secretary. 
EDWARD A. WALTON, Agent, No. 156 Broapway, 
(office of Citizens Insurance Co.) 





AIRFIELD 
FIRE INSURANCE COMPANY, 


SoutH NORWALK, CONN. 
Cash Capital, - ~ - - $200,000 
Cash Assets, Jan. 1, 1875, . - 340,377 


W. S. HANFORD, President. 
H. R. TURNER, Secretary. 


ENNSYLVANIA INSURANCE CO. 





OFFICE: 
No. 8SIXTH AVENUE, PITTSBURG, PA 
ORGANIZED 1854. 
Equity and Indemnity 


Fire Insurance only. Adequate rates. 


C. YEAGER, Pres’t. THOS. D. KELLER, Sec’y. 





< ERMAN- AMERICAN. INS. Co. OF PA 


PITTSBURGH, 
OFFICE, No. 397 FIFTH AVENUE. 


Organized Fune 2, 1873. 


x... a 


Cash Capital .- ....$100,000 Net Assets.......... $126,702 
ROBT. ABEL, Sec'y. G. H. MEYER, Pres’t. 
E, PRIDDAT, General Agent. 


Philadelphia Agency: 
J. E. HYNEMAN, No. 337 WALNuT STREET. 


H & J. V.N. DORR, 
° INSURANCE OFFICE, 
No. 128 BROADWAY, NEW YORK. 
N. J. 


of Cleveland, Ohio. 


AMERICAN INSURANCE CO., of Newark, 
MERCANTILE INSURANCE CO., 


BLACK RIVER INSURANCE CO., of Watertown, N.Y. 





TANDARD FIRE INSURANCE CO. | 


| 
$377,107.10 





Net Assets, March 31, 1875 
NN Nae Rae $200,000.00 


SE IE aides sco wnesecceees= 74,188.32 

Special Reserve Furd in conformit | 
with the New York“ Safety Fund” | 
RD cus canadecesecstxedinsseaess 60,000,00 

Re-insurance Reserve --.-.-.-..------ 42,918.78 








$377,107.10 





Orrice, No. 1173,BROADWAY. 


'Cash Assets, 


? pe 


INSURANCE CO. OF NEW ORLEANS, 


ORGANIZED 1866. 
CASH CAPITAL, $200,000 
CASH ASSETS, 271,780 
H. ZUBERBIER, President. 


EMIL MAIRE, Secretary. 


J. SCHLAUDECKER, 
No. 


General Agent Northern Dep’t., 


153 WASHINGTON STREET, CHICAGO. 


. ee FIRE INSURANCE CO. 


LANCASTER, PA 
$200,000 


3595157 


Capital, - - - - - - - - 


Assets, Jan. 1, 1875, - 


THOMAS E. FRANKLIN, P 


Benj. F. SHENK, weenie and Treasurer. 


resident. 


TLAS INSURANCE COMPANY, 


HARTFORD, CONN, 


Sah diiaindate scmindeiltatia tints gsaneiz ate ai hd dh Salone $200,000 


Paid-up Capital, 
RE EE aL Oe RE EL Re a 511,642 
Insures Against Loss or Damage by Fire. 

J. H. SPRAGUE, Pres’. 
E. B. HUNTINGTON, Sec’y. 
Western Department, 
Wiison & REDFIELD, Illinois. 


Managers, Chicago, 


FIRE INSURANCE COMPANY, 
No. 161 BRoADWAY. 
CARH ABGETSE, Jan..s, 2075 ..-062.-ssesecccce $401,981.12 


Losses unpaid, rent and other claims $17,949.84 
Re-insurance reserve 105,130.92 
PES: ciccrcsknsnssvantocenes 78,900.36 
NR tataiivnn odipenneasecneecsans 200,000.00— $401,981.12 


NICHOLAS C. MILLER, President. 
J. R. Franacan, Vice-Pres't. James M. Hopces, Sec’y, 
ETROPOLITAN 


Insurance Company, 
No. N. Y. 





108 BROADWAY, 


CAPITAL, $300,000 





Insures Fire Risks at customary rates. 
R. M. C. GRAHAM, President. 
YOUNG, 


Secretary. 


SAMUEL J. 
TERLING FIRE 
Insurance Company, 


Of the city of New York. 
No, 155 BROADWAY, NEw York, 





Capital, $200,000 


ANDREW L. SOULARD, President. 
VAN RENSSELAER, Secretary. 


J. K. 


EWARK MUTUAL 
Fire Insurance Company, 


OF NEWARK, N., J. 





$558,898 
C. M. WOODRUFF, President. 
JOHN I. HENRY, Secretary. 
Tuos. L. Tuornett & Davip ADEE, Agents. 


No. 120 BROADWAY, _ 
Equitable Building. 
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THE 
ee INSURANCE CO. 
oF 
NEWARK, N. J., 

Commenced business August, 1873. 


Cash Capital, . ‘ é $200,000.00 


Total Assets, . , ‘ - 262,084.00 


GEORGE WILKINSON, President. 


D. SMITH WOOD, Secretary. 


ROOME & WHITE, Agents, No. 176 Broadway, M. Y. 


THE 
EE FIRE INS. CO. 


OF PITTSBURGH, PA. 


Cash Capital, - - $200,000 
Assets, - - - - - 500,000 
R. C. SCHMERTZ, C. F. HERROSEE, 


President, 
H. MATTULLATH, General Manager. 


Secretary. 


Branch Offices : 


City of New York, J. E. DAME & CO., Managers. 
No. 178 Broapway. 





City of Chicago, HOPKINS & McKNIGHT, M’grs, 
No. 147 La SALLE STREET. 


Lamar INSURANCE CO., 
Or New York. 
BROADWAY, COR. JOHN STREET. 


Capital, - - - - = $200,000. 
(All invested in U. S. Bonds.) 


AssETS, Jan. 1, 1875, - - - $366,006.40. 
Isaac R. Sr. Joun, President. 
A. R. FROTHINGHAM, as ty 


. R. Macpiarmip, See saetiind 





(cmcaco AGENCY 
OF THE 
ETNA INSURANCE ComPANY, 


OF HARTFORD, CONN. 
Cash “i cd Succes giaeit iaalida Relea Gio ss acini anise 


Resets, SOME WE, WINGS 6c ccinceseccccevcuss 


$3,000,000.00 
6,497;275-94 


GOODWIN & PASCO, Agents. 
Office, 172 La Salle Street. 


SUN 


FIRE INSURANCE COMPANY 


OF PHILADELPHIA. 


NELSON F. EVANS, President. 


WM. H. HAINES, Secretary. 


CASH CAPITAL, . . $200,000 


FRAME, HARE & LOCKWOOD, AGENTs, 
No. 202 BROADWAY. 


COMMERCIAL INSURANCE co. 


OF CHARLESTON, WEST VA. 


CASH CAPITAL, - - - - $182,700 


ASSETS, - - - = - - 100,000 


DIRECTORS: 
JAMES H. HULING, 
R. A. COLEMAN, 
JOHN O. CARR, 
JOHN W. HORNER, 


G. R. C, FLOYD, 
Cc. D. REYNOLDS, 
JOHN B. FLOYD, 


P. H. GALLIGHER, 
J. D. MOORE, 
J. D. MOORE, Sec’y Cc. D. REYNOLDS, Pres’?. 
Jas. H. Low. 
(Formeriy Wood & Low,) 
New Orleans, La. 


ie PUTNAM & LOW, 


IsRAEL PuTNAM, 
CLARENCE F. Low, 


GENERAL INSURANCE AGENTS, 
No. 1o WHITEHALL STREET, 


ATLANTA, GA, 


REFERENCE, BY PERMISSION: 


SS I nciccccccndéncessnisencsuntnvesees New York, 
ee a ne “6 

Oe . Tae, NE A os oecneneccumanevccccsssscs * 

ES TN CN ptt ic cdcncdnscdccucssnnecss 
RN ter ran itekceta neds nenkendsenene 
er es ceinanvennaneduien baiebueis - 
a ED cvceadeckbusesbcbdeenwescn “ss 
Wituiams & GuION 
IE TIN 56 cccnccsnndssecsecucesscsncns 





er FIRE 
Insurance Company, 
No. 172 BROADWAY, NEW YORK. 


$200,010 


184,206 


RICHARD C. COMBES, Prestdent. 
GEORGE W. MONTGOMERY, Secretary. 


CasH CAPITAL, - - - - 
SURPLUS, - - - - - - 





THE 
OPE FIRE INSURANCE COMP’Y, 
No, 169 BROADWAY, N. Y. 
Cash Capital, - - - - 
Net Surplus, - - . . ‘a 


$150,000 

61,328 

J. W. MERSEREAU, Prest. 1. D.COLE, Jr., Vice-Pres. 
L. P. BAYARD, Secretary 





[Senne 
INSURANCE COMPANY, 


MANCHESTER, ENGLAND, 


Capital, - - - - $10,000,000. 


187 BROADWAY, NEW YORK. 
JOSEPH L. LORD, 


Miu LeR, Peet & Oppyke, Counsellors. 


7yESTCHESTER FIRE | 
Insurance Company. 
Nos, 112 AND 114 Broapway, N. Y. Crry. 


Cash Capital, - - - - $200,000.00 
Cash Assets, Jan. 1, 1875, - = 799,307.00 
Insures Stores, Merchandise, Dwellings, Household Fur- 
niture, Farm Property, including Live Stock and all other 

a property at customary rates. 
). J. PENFIELD, President. 
JOHN E. MARSHAL L, Vice-President. 
WM. H. BOWNE, 7reas. GEO. R. CRAWFORD, Sec’y. 
HENRY GRIFFEN, Assistant-Secretary. 


OFFICE, 
Manager. 








B ANGOR INSURANCE COMPANY, 


BANGOR, ME. 


Cash Assets, January 1, 1875, - $318,975 
S. F. HUMPHREY, - : . President. 
O. B. PLUMMER, - - - Secretary. 


C.H. TAYLOR, - ‘ - 
PRENTISS LORING, - P 


Ass't Secretary. 


General Agent. 


HENRY R. CHANDLER 
Agent, 


No. ro Pine Street, New York City. 


E, ALLIGER, R, D, ALLIGER, G,. W. SCHOONMAKER 


oe BROTHERS, 


General Insurance Agency. 
OFFICES: 

10 PINE ST., AND 597 SIXTH AVE., NEAR 35TH Sr. 
Representing the following companies, viz: 
Commercial Union Assurance Co., 
OF LONDON, 


ASSELS 0c ccecccevsevecccecceccesesess Over $4,000,000 Gold 


Glens Falls Insurance Co., 
OF GLENS FALLS, N., Y., 


ASSES. ccccesees seececesssseccccscccscccesesecss QO ,716 
Merchants Insurance Co., 
OF PROVIDENCE, R. I. 
ASS@tS,. +0000 ecccccccces sence eeeceeeene eeeeeeses 08 380,209 


Rochester German Insurance Co., 
OF ROCHESTER, N. Y. 
hg0thbs 6i0ssceses cecccccsscoscesesocestoccce seeee eo B313,718 


G>®° C. CLARKE, 


INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 
CHICAGO. 


London Assurance Corporation—London. 


Manufacturers Fire and Marine Insurance 
Company—Boston. 


Home Insurance Company—Columbus, Ohio. 
Hoffman Fire Insurance Co.—New York. 
Neptune Fire and Marine Ins. Co., Boston. 


Peoples Fire and Marine Insurance Company, 
Trenton, N. J. 


DRIATIC FIRE 
Insurance Company, 


Or THE CiTy oF NEw York. 
Office, 187 Broadway. 





Casu CAPITAL, - - - = - $200,000 





WM. A. SEAVER, President. 
N. G. ROGERS, Secretary. 


_— INSURANCE CORPORAT'N 


LA CAISSE GENERALE 
Des Assurances Agricoles et des Assurances Contre 
L'Incendie, Paris, France. 

CAPITAL, - ~ + - - 12,000,000 FRANCS 
Head Office for the United States, Philadelphia. 
Nos. 121 AND 123 S. Fourrn Sr. 

WM. NEVIN KREMER, | JAMES L, FERRIERE 


Directors, 
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TIME-TRIED AND FIRE-TESTED, 


_— 


Insurance Company, of Hartford, Conn. 


H, KELLOGG, President. 

A. W. JILLSON, Vice-President 
D. W. C, SKILTON, Secretary. 
G. A. BURDICK, Asst Secretary. 


WESTERN DEPARTMENT. 
(Established in 1857.) 
No. 24 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO, 
H. M. MAGILL, General Agent. 


Jos. M. Smitu, Pres’t. 








A. Paut Scuarrr, Sec’y. 


CITIZENS 


INSURANCE CO., OF NEWARK, N. J. 


STATEMENT, Fan. 1, 18 
Cash capital . $200,000.00 
Reserve for re-insurance 
Reserve for unpaid losses and all other liabilities. - 


128,207.84 


BO ONIN cactus scacdednwcnsceneeee cause’ 31,981.31 





$379,269.24 
’. TEMPLE, 


N. ¥. State Agent, 
No. 163 Broadway, N. Y. 


—— ESTIMATES. 


A blank necessary to the correct adjustment of losses on build- 


ings. Three kinds: 


BRICK, FRAME, AND PARTIAL LOSSES, 
Prices: $1 per dozen ; $5 per 100 ; $25 per 1,000, 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers, 
New York and Chicago. 
—— & MALTSTERS - 
Insurance Company, 
Or New York. 
Organized September, 1871. 


CASH CAPITAL, 


OFFICE: 


No. 139 BROADWAY. 


$200,000 


This Company insures Property of all kinds against loss 
or da.nage by fire, on favorable terms, 


C. W. STANDART, President. 


W. B. OGDEN, HENRY CLAUSEN, 
Secretary. Vice-President, 


19,080.09 ¢ 


| THE 

SCOTTISH COMMERCIAL 

| INSURANCE COMPANY}, 
OF GLASGOW, SCOTLAND. 


United States Branch, No. 176 Broadway, New York. 
CAPITAI 


$500,000 deposited in the United States with Insurance 
| Commissioners or in the hands of Trustees. 


JAMES M. RANKIN, 
United States Manager. 


W. T. READ, 


Assistant Manager. 


| THE 
REPUBLIC FIRE 


INSURANCE COMPANY, 


| 
| 
| 
| 

OF NEW YORK, 


| Office, No. 153 BROADWAY. 


Incorporated April, 1852. 


$300,000 


520,932 


Cash Capital, - 
Cash Assets, Jan. 1, 1875, - 


ROBERT S. HONE, President. 


DUNCAN F. CURRY, Secretary. 
EDWARD ROWELL, Assistant-Secretary. 
ALFRED ROWELL, General Agent. 





ORGANIZED JANUARY 1, 1872. 


Seal INSURANCE COMPANY, 
HARTFORD, CONNECTICUT, 


Cash Capital, $400,000. 


CASH ASSETS, Jan. 1, 1875, $719,341.58. 


S. C. PRESTON, Pres’?. T. T. FISHER, V. Pres’t. 


GEO. W. LESTER, Secretary, 


Tt taaeea FIRE INSURANCE CO. 








PITTSBURGH, Pa. 


- $250,000 


Cash Capital, 
A 


ssets, January 1, 1875, 333,964 


S. S. D. THOMPSON, President. 


| JAMES L, BUTLER, Secretary. 





ESTABLISHED 1805. 
— ORLEANS 
INSURANCE COMPANY, 
CORNER OF CANAL AND CAMP STREETS, 


NEW ORLEANS, LA. 


Capital, 
Assets, Jan. 1, 1875, 


J. TUYES, President. 
J. W. HINCKS, Secretary. 





Agencies in all the principal cities and towns in the South 
and Northwestern States. 


$500,000.00 
645,566.56 


THE 


ee INSURANCE CO. 


OF NEWARK, N. J. 
(Organized March, 1870.) 
CasH CAPITAL, $215,600.00 
CasH Assets, Jan. 1, 1875, 262,402.23 





INSURE AGAINST FIRE ONLY. 
JAMES M. PATERSON, Pres’t. 
JULIUS B. BROSE, Sec’y. 








——- FIRE 


INSURANCE COMPANY, 


MERIDEN, CONN. 


$200,000.00 
320,239.92 


CASH CAPITAL, 
“ASSETS, Jan. 1875) 


L. W. CLARKE, President. 
E. B. COWLES, Se’y. ELI BUTLER, Vice-Pres’t. 
SKEELS & BOUGHTON, Agents, 176 Broadway, N. Y. 


Agencies in Principal Cities and Towns. 





— FIRE 
Insurance Company, 


Of the city of New York, 


Orricz, No. 151 BROADWAY. 


Cash Capital.....ccscccceceees sogeeneneue oceeassod $200,000 
Surplus, January 1, 1875+.+.++ esses. cccccescccce § 699 686 
$277,486 


TOHN GIHON, President. 





W. R. RANDALL, Secretary. 
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HENIX 
INSURANCE COMPANY, OF BROOKLYN, N.Y. 


Principal Office, No. 173 Broadway, N. Y. 


CasH CAPITAL, ONE MILLION DOLLars. 


Gross ag 
Jan, 1, 1875. 


$2,183,956. 
STEPHEN CROWELL, President. 

PHILANDER SHAW, Vice-President. 
W. R. CROWELL, Secretary. 


Applications for Agencies in all States West of Pennsyl- 
vania, West Virginia and Georgia should be addressed to 


Western and Southern Department. 


T. R. BURCH, General Agent, 
No. 160 La Salle Street, Chicago. 


eee FIRE 


Insurance Company. 
No, 68 WALL STREET. 


CASH CAPITAL, - - $280,000 


This Comms is now insuring STORES, MERCHAN- 
DISE, DWELLINGS, HOUSEHOLD FURNITURE 
and all other insurable property at favorable rates, 


DIRECTORS: 


ANDREW J. SMITH, President. 


H. T, LIVINGSTON, ALEX. S. DIVEN, 
STEPHEN CROWELL, ALANSON T. BRIGGS, 
H, C. FAHNESTOCK, M. T. BRENNAN, 





ALEX. M. C. SMITH. W. LEE, Ae 
CHAS. TAYLOR CHAS. PARISH 
EDGAR W. CROWELL, ARCH. M. PENTZ, 
CHAUNCEY BEDELL, A. P. M. ROOME 


OS. R. BOWNES, 
RSEN W. PALMER, 
. C. BARRON, M. D. 


CHAS. H. MARVIN, 
THOS. E. STILLMAN, 
CHAS. CARPENTER, . L. SMITH, 

T. H. HUBBARD, GEO. W. COLLES. 


JOHN H. BEDELL, Secretary. 


anes MARINE AND FIRE INS. Co., 
OF GALVESTON. 


ORGANIZED 1848. 


Financial Statement, Jan. 1, 1875. 


Coin and Currency in Office and Bank... -..-.-..-- $21,906.15 
Stocks and Bonds owned by the Company.-.-..---- 108 ,000.00 
Stocks ani Bonds held as Collateral............- 73,943.20 
Loaned on Bonds and Mortgages. .-.............- 17,500,00 
Premiums due, and Personal Property .... ...-.- 24,755-91 


$246,105 26 
All Liabilities, $29,532.76. 
MONROSE & MULVILLE, AGents AND ATTORNEYS, 


No. 38 Pine Street, New York. 





F IRE SURVEYS; 
OR 


\ SUMMARY OF THE PRINCIPLES TO BE Ob- 
SERVED IN ESTIMATING THE RISK OF 
BUILDING. 


By E. M. Suaw, Chief of the London Fire Brigade. 


An invaluable work for Fire Underwriters, Price per single 


copy, 50 cents; per 100, $35. 


E SPECTATOR COMPANY 
Publishers, Printers and Stationers, 


New York and Chicago. 





Penne 
FirRE INSURANCE CoMPANY, 
OF HARTFORD, CONN, 


Incorporated 1850. Charter Perpetua. 


$500,000. 
877,795: 


CasH CAPITAL, - - 
Casu Assets, Jan. 1, 1875, - 


M. BENNETT, Jr., 


CHARLES R. BURT, 
President. 


Secretary 
GEO. W, ADAMS, Gen'l Agent, Chicago, 17. 
J. H. BREWSTER, Ass’t. Sec’y. 


BIGELOW, COIT & PECK, 
Agents, 


150 BROADWAY, NEW YORK. 
— FIRE 
Insurance Company, 


Of the city of New York. 
No, 120 BRoaDWAyY, Cor. CEDAR STREET. 
(Incorporated 1852.) 
B. S. WALCOTT, President. 


I, REMSEN LANE, Secretary. 


Cash Assets, Jan. 1, 1875 - - $1,426,954.82 


Agencies in all the principal cities and towns in the U. S. 





1851. CHARTER PERPETUAL. 1873. 


F RANKLIN INSURANCE COMPANY, 


Of Indianapolis. 


JOHN C. SHOEMAKER, President. 


Wma. WesLtey Woo cen, Vice-Pres't. Joun A, Cuip, Sec’y. 





COE... .nccisencccnccccsesussssescessccee ..-- $250,0c0 
Assets... ...-.---- - 20+ e222 2 enon eee ene e eee eee e ee 343.214 
Room & WHITE, Agents, 

176 Broapway, New York. 
eee FIRE 
INSURANCE COMPANY, 
oF NASHVILLE, TENN. 
STATEMENT, JANUARY |, 1875. 
DD Ca adacind cenddcakeeeencssenes $1,000,000 
Paid up DD Seana bata iaanaennnse pubis 200,000 


CASH ASSETS. 


United States 5-0 Bonds........0-..c0..ccceeee $83,787.50 








State, County, and Municipal Bonds-_-..--..-.-.-.-- 107,537.25 
Railroad and other Bonds and Stocks --.-.-...-.--. 38,402.00 
eee ODE I OB Wie ctnsciescccvcccesasss 40,568.41 
Bills receivable (bond collaterals)..........--..-.. 3,500.00 
ee a ee ee 5,925.84 
Premiums in course of collection -....--.----.---- 18,100.00 
Due from Insurance Companies and others...--.- 1,329.81 
Office furniture and other assets..... ...---.-..-. 3,952.41 
$303,095.22 
LIABILITIES. 
Unadjusted losses -........-...---- $11,€80.62 


$17,381.64 
W. A. WEBB, Secretary. 


Due re-insuring Co’s and others... - 
W. W. BERRY, President. 


5,701.02— 





HE QUEEN 
(FIRE) INSURANCE COMPANY, 
LiveRPOOL AND Lonpon, 
Capital, - - - £2,000,000 Sterling. 
ASSETS IN THIS COUNTRY, Jan. 1, 1875: 
Deposited with Insurance Departments of various 





states, | Se $358,750 

In hands of Trustees *“ , uineneqaasceouih 074,025 
Cash in Bank and other Assets. .................-. 112,954 
Be iuidtiateubnnescmgimintimiéndiad $1,145,729 


Trustees 1n New York: 
SHEPHERD KNAPP, President Mechanics Bank. 
WM. H. MACY, Pres. Seamens Bank for Savings. 
JAS. M. MORRISON, Pres. Manhattan Bank. 
Direcrors In New York: 
SAM’'L D. BABCOCK, H. B. CLAFLIN, 
ARCHIBALD BAXTER, J. BOORMAN JOHNSTON 
WILLIAM H. GUION, HENRY F. SPAULDING, 
SHEPHERD KNAPP, Fk. H. N. WHITING, 
MARTIN BATES, 
Orrice: PARK BANK BUILDING, 
Nos, 214 and 216 Broadway, N. Y. 


WM. H. ROSS, Manager. 


PRrs OF LOss. 


A new and improved form, handsomely printed with orna- 


mental title 


Prices: $1 per dozen; $5 per 100; $25 per 1,000, 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers, 


New York and Chicago. 


STATEMENT OF THE CONDITION OF THE 


M ERCANTILE INSURANCE CO. 


OF CHICAGO, ILLINOIS, 
August 1st, 1874. 


Capita Authorized by Charter, - $300,000.00 


| CapiTaL paid upin Cash, -— - 216,500.00 
ASSETS. 
Loans on Real Estate, (first lien, Cash value, 

ME $212,787.25 
Interest accrued on Loans..................--... 8,511.48 
er Tee 2,350.25 
Cash on hand and in hands of Agents... -.--.---- 59,105.36 





Total Assets......... ooo se--- Gala,7g4.36 


Capital February 16, 1874---- --- SZ oumtantrcabeses 214,000.00 
Increase to Aug. tst, 1674... .--.c-ccnccccccccces 68,754.34 
LIABILITIES. 

Losses in course of adjustment............-....-- $1,073.52 


DIRECTORS:—W. M. Brewer, F. D. Cossitt, Wm. V. 
Johnston, S. V. Babcock, W. S. Babcock, A. C, Prout, 
S. Amundson. 

W. M. BREWER, Pres’t. W.S. BABCOCK, See'y. 
F. D, COSSITT, Vice-Pres’t. 


FIREMANS FUND — 


INSURANCE COMPANY, 





SAN FRANCISCO, CALIFORNIA, 


CASH CAPITAL, Gold, . . . $500,000 


POLICIES GRANTED IN CURRENCY OR GOLD. 


All Losses Promptly Adjusted and Paid at 
Branch office. 


SKEELS & BOUGHTON, 
Managers Eastern Department, 
No. 176 BRoADWAYy, New YorK. 





THOS. Ss. CHARD, 
Manager Western Department, 
No. 49 LA SALLE STREET, CHICAGO. 
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SAINT JOSEPH 


| 
Fire and Marine Insurance wey | 


OF THE CITY OF ST. JOSEPH, MO. 


[INcorRPORATED 1867.] 


CASH CAPITAL, @",22'¢ $200,000.00 


CAPITAL AND ASSETS, 


$370,957.00. 


A. P. GOFF, President and Treasurer. 
J. W. BAILEY 


- Vic e-President. | 
J. H. RICE, Secretary. 


DIRECTORS. 


MILTON TOOTLE, of Tootle, Craig & Co., Wholesale 
Dry Goods, 

JOSEFH C. HULL, Cashier First National Bank. 

D. M. STEELE, of D. M. Steele & Co., Wholesale Grocers. 

A. BEATTIE, of A. Beattie & Co., Bankers. 

J. W. BAILEY, of Bailey, Townsend & Co., Wholesale and 
Retail Dry Goods and Notions. 

JOHN S. LEMON, Capitalist. 

GEORGE W. SAMUEL, Capitalist. 

A. P. GOFF, President. 

J. C. EVANS, Capitalist. 





PECK & KERR, Agents, 


No. 69 Liberty Street, New York. 


Mitvitte / MUTUAL 


Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fan. 1,1875 . » $1,309,788.94 


No Losses ADJUSTED AND UNPAID. 


N. STRATTON, President, 
F, L. MULFORD, Secretary. 
FRANCIS REEVES, Treasurer. 


ee FIRE AND MARINE. 





INSURANCE COMPANY, 
OF MEMPHIS, TENN. 


OFFICE IN THE COMPANY’S BUILDING, 


No. 41 MADISON STREET. 


AsszETs, Jan. i, 1875, . « » $306,212.00 


OFFICERS. 


D. T. PORTER, - - - - - PRESIDENT. 
D. H. TOWNSEND, - - Vi1Ck-PRESIDENT. 
W. A. GOODMAN, - - - - SECRETARY. 
J. G. LONSDALE, Jr., Ass’T SECRETARY 


| OF MEMPHIS, TENN. 





MISSISSIPPI VALLEY. 


Insurance Company, 


ORGANIZED 1865 


FIRE AND MARINE. 


$300,000 


404,720 


Capital, paid up - * 
Total Assets, - - - 


T. B. DILLARD, President. 
H. GRONAUVER, Secretary. 


New York Board of Reference. 


W. K. KITCHEN, Esq....- Pres’t National Park Bank. 
Hon. T. W. PARK. a .---229 Broadway. 
A. &. ORR, Bao... _of David ewe & Co., 20 South St. 
A es eS ae Cashier National Park Bank 


Messrs. SMITH, WOODWARD & STILLMAN, 
cor. Wall and Pearl Sts 


OLIVER A. GAGER, Esg..---- of Chas. Field Haviland & 
Co., 49 Barclay St., and 52 and 54 Park Place. 

J. B. BURNETT, Esg.-of J. B. Burnett & Co., 111 Broad St. 
BE. TAIN TOR, Bei. icc ciccssssccccscnscccc Ge Ob 


EASTERN BRANCH OFFICE, 


W. H. BRAZIER, General Agent, 


Vo. 015 5 Broadway, New York. 
IZ ANsAs FIRE INSURANCE co. 


OF LEAVENWORTH, KANSAS. 


$200,000 


311,778 


Capital, . . . 


0 a ee 


E. HENSLEY, President. ED. RUSSELL, Secretary 


WILLIAM K. BARLOW, General Agent, 
For New York State. 


61 LIBERTY STREET, NEW YORK. 


Organized in 1859. 





HE GEORGIA HOME 
Insurance Company, 


Columbus, . Georgia. 
JANUARY 1, 1875 
Cad COMM 5 5 istccdciice cise cccceisecuwscenesees $300,000.00 
Reserve for TO4NSUTANCY « .... 2.52 cece cses cece 76,480.75 
FA CE GEUND onos ctnnecsvcnsanscesecewiss 10,900.00 
WHOE WUPIIOE oon nn occcccecscvesscscsesevenvessess 126,010.22 








$513,390.97 





Losses Paid since Organization, . $1,200,000 





J. RHODES BROWNE, Pres’t. 
SAMUEL S. MURDOCK, Sec’y. 
GEO. W. DILLINGHAM, Treas. 
Agencies at all prominent points throughout the Southern 
and Southwestern States, 


OFFICE OF ‘HE 


Pacirric MUTUAL 


INSURANCE COMPANY, 


| 

| 

| 119 Broadway, Corner of Cedar Street. 

| ton , : 
New York, February 2, 1875. 

| The following Statement of the affairs of the Company is 

| published in conformity with the requirements of Section 12 

| of its charter : 


| Outst anding Premiums, January 1, 1874..------.-- $o1,546.78 
Premiums received from asi ary t to Decembcr 
ey Pia ee ee aaa: 640,221.99 


- $731,768.77 
This Company has issued no Policies, except on Cargo, 
and Freight for the voyage. 

No RISKS HAVE BEEN TAKEN UPON HULLS oF VESSELS. 





Total amount of Marine Premiums... 


Premiums marked off as Earned, ES the spene 
as above...... Zs 

Paid for Losses, Expenses: and Rebates, less Sz avings, 
&c., during the same period __ -- 469,588.14 

a ae eee ae 62,786.46 

THE ComMPANY HAS THE FoLLow1nG Assets: 

Og Seer ---- $155,071.01 

United States and other Stocks--__.- 469,499.00 

Loans on Stocks, drawing Interest.. 193,300.00 


$642,795.58 








$817,870.01 
106,350.12 
50,128,72 


Premium Notes and Bills receivabie.-..-.-...-- 

Subscription Notes in advance of Premiums... - 

Re-Insurance and Claims due the Company, esti- 
I WN sent pndie beep devs eeaxunuwcsescacn 46,018.93 





PE Rc cnnwke Paka weweLarsoree ae $1,020, 367.78 


Six Per Cent Interest on the outstanding Certificates of 
Profits will be paid to the holders thereof, or their legal repre- 
sentatives, on and after Tuesday, the 2d day of February. 

The unredeemed balance of the C ertificates of the Com- 
pany of the issue of 1868 will be redeemed and paid in cash, 
to the holders thereof or their legal representatives, on and 
after Tuesday, the 2d day of Fet rruary, from which date 
interest thereon will cease ; the Certificates to be produced at 
the time of payment and canceled to the extent redeemed. 

A dividend in Scrip of Fifty Per Cent is declared on the 
amount of Earned Premiums for the year ending December 
31st, 1874, which may be entitled to participate, Certificates 
for which will be issued on and after ‘Tuesday, the 6th day of 
April next. By order of the Board. 


JOHN K. MYERS, President. 
WILLOUGHBY POWELL, Secretary. 
THOMAS HALE, ltce-President. 


“THE 





IMPROVED 


Expiration Register 


FOR UNDERWRITERS. 


The most complete book of the kind. 


No, 1, containing 120 pages....ccscccecesesceece cone 03.00 
oh " 193 “* secccccccccsercceresscccees 5.00 
* s ” 336 — wcccccccccccccccccccesccs 7-00 


THE SPECTATOR COMPANY, 


Publishers, Printers and Stationers. 


Offices of THE SPECTATOR: 
New York: No. 16 Dey STREET. 


Chicago: Nos. 161-163 La SALLE STREET. 
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FIRE. THE INLAND. 


Amazon INsurANceE Co. 


OF CINCINNA T7/. 
CasH CAPITAL, - - ° ° * " 
Gross Assets, January, 1875, - ° ° ‘ 


$500,000.00 
930,501.45 


GAZZAM GANO, President. BYRON D. WEST, Secretary. 


J. H. BEATTIE, Agent, No. 178 Broapway, NEw York. 


JAMES M. DE CAMP, State Agent, 


ALBANY, N. Y. 
FIRE SURVEYS, 
OR, 
A Summary of the Principles to be Observed 


IN 


ESTIMATING THE RISK OF BUILDING. 


By CAPTAIN EYRE M. SHAW, (Chief of the London Fire Brigade., 





An Invaluable Work for Fire Underwriters. Price, 50 Cents. 


Copies of this work are for sale by the Publishers, 


THE SPECTATOR COMPANY, No. 16 Dey Sr., N. Y 


INCORPORATED 1810, CHARTER PERPETUAL. 


THE AMERICAN FIRE 


Insurance Company, 
No, 310 WALNUT STREET, PHILADELPHIA, PENN’A, 





Insure AGAINST Loss By FiRE ONLY. 


Capital, - - $400,000. Assets, - - $1,080.848.96 


DIRECTORS: 


Thomas R. Maris, P. Brady, Edmund G,. Dutilh, Israel Morris, | 
John Welsh, John T. Lewis, Chas. W. Poultney, John P. Wetherill, 


ALBERT C. L. CRAWFORD, Sec’y. THOMAS R. MARIS, Pres’t. 


Fire d& Marine Insurance Agents, 


Wm. W. Paul. 


No. 139 BROADWAY, 


REPRESENTS 
MERCHANTS INSURANCE CO., NEWARK, 
Co eee ALE SSE LEP SAAS RADA i a ELM Ree eee a $795,926 
. VIRGINIA F. & M. INSURANCE CoO., emmennenaiening | 
TUNG. nin isitninaaeatedins Baeacaaaaaaba a cain nn emaimiecimacateniianisaammaiad Gialamas itendian 510,811 
SUN INSURANCE CO., CLEVELAND, 
fo RR Res Nae ES DLE RAE EAM a SOLO EE EIDE 
BUFFALO INSURANCE CO., OF BUFFALO, 
ROB isin cccmmmanemedopenees PENS FI, SING 0 ccc ccnncciscccnscensceess $253,237 





WESTERN INSURANCE CO., TORONTO. 


Over $1,000,006 
° 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 
POLICIES IssuED ON FIRE RISKS ONLY. 

Cash Capital, $500,000 ; Cash Assets, Jan. 1, 1875, $1,266,145.82. 

OUTSTANDING LOSSES, $48,294.10. 
Incorporated 1849. = Charter Perpetual, 

DWIGHT R. SMITH, Pres’t. 

A. J. WRIGHT, 7reasurer. SANFORD J. HALL, Secretary. 


DIRECTORS.—Dwight R. Smith, President; Edmund Freeman, Chester W. Chapin, 
Pres’t Boston & Albany R. R. Co.; Daniel L. Harris, Pres’t Ct. Riv. R. R. Co. ; Wilham 
Birnie, Hixon & Birnie ; Lombard Dale, Merchant ; Henry E. Russell, of Russell & Erwin ; 
se Brewer, of H. & J. Brewer; Geo, Walker, Banker; Marvin Chapin, of Massasoit 

ouse; F. H. Harris, Cashier Third National Bank; Geo. A. Hull, Merchant; C. L. 
Covell, Pres’t_Massasoit Paper Mfg. Co.; Albert D. Briggs, Ex-Mayor; Geo. C. S. South- 
worth, Paper Manufacturer. 


Chicago Agency, 160 Washington St.; Chas. H. Case, Agent. 
New York Agency, 150 Broadway ; Bigelow, Coit & Peck, Agents. 


SNYDER & ASAY, 


GENERAL INSURANCE AGENTS, 


Nos. 141 & 143 La Salle Street (Major Block), 
. CHICAGO, 
REPRESENTING THE 


HOME INSURANCE & BANKING CO., Texas. 


1875. 


L. C. BUTLER, Secretary. 


J. B. HALL, President. 
H, N. HENDERSON, Ass’t Sec y 


B. S. BROWN, Vice-President. 


Home [NSURANCE (0. 


COLUMBUS, OHIO. 





$523,633.32 
2, 100,000,00 


Cash Assets, - - - - = ._ s« « @« 
Total Losses Paid, - - - - = = = 


UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
DOUBLE THE AMOUNT OF STOCK, 





NEW YORK OFFICE 
WITH 


GERMAN-AMERICAN INSURANCE COMPANY, 
No. 179 Broadway, New York. 


THE SPECTATOR COMPANY, 


MANUFACTURING 


STATIONERS, 


PRINTERS & LITHOGRAPHERS, 


COLOR PRINTERS AND DESIGNERS 
OF 
Ornamental Show Cards, Insurance Rate Books, &c. 
ACCOUNT BOOK MAKERS, 
ENGRAVERS AND Envetope MANUFACTURERS, 
And Printing in ail its Varied Forms. 


THE SPECTATOR COMPANY, 


No, 16 Dey Street, New York, 


ee 
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ANNUAL STATEMENT 


OF THE CONDIIION OF THE 


NorRTHWESTERN NATIONAL 


Insurance Co., 


SIXTH 


OF MILWAUKEE, - - - WIS., 
On the 31st day of December, 1874. 
Cash Capital paid in, - - $600,000.00 
Surplus, - - - - - 295,481.34 


$354,373-75 
150,000.00 
150,000,00 


United States Registered Bonds..........-...------ 
Milwaukee City Water Bonds--.-.......-. 
Loans on Bond and Mortgage -..-...-.---- 


Milwaukee & St. Paul Railway Bonds -.......-....------ 16,200,00 
Cash on hand and in Bank....--..-------- _ 110,113.90 
ee nee mi enesesa: 30,719.35 
Premiums in course of collection -........- 61,149.32 
ee a a. So nen eeanadewssebenewen 2,500.00 
Salvage Claims on Losses paid ---- 8,989.17 


Due from Insurance Companies DS eed eae eee ea 8,935.85 
NE NG nico. Sin deer ecenwesaccccaeee 2,500.00 
$895,481.34 $895,481.34 
LIABILITIES. 


Unadjusted Losses. .........-..-.------ . a witata eae 
All other claims against the Company... -.-- 


$59,056.00 
8,176.47 





$67,232.47 
OFFICERS. 

ALEXANDER MITCHELL, President. 

E. D. HOLTON, Vice-President and Manager. 


FRANK H, WHIPP, decretary. 
W. D. BACON, General Agent 


GENERAL OFFICE: 


THE 


HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN, 


ORGANIZED 1810. 


Cash Capital, ’ 
Assets, Jan. 1, 1875, Sy Geese ‘ : 


$1,000,00C 
2,757-908 


GEORGE L. CHASE, Pres’t. J. D. BROWNE, Sac’y. 
C, C. LYMAN, Asst Sec’y, 
Western Department, under management of G, F, BissELL, Gen’! Agent, 49 ia Salle St, 
Chicago, Ills, 


Pacific Department, under management of A. P, FLint, Manager, 313 California St., 
San Francisco, Cal, 


Wo. J. WHALING, Gen’l Agent Southern States, Atlanta, Ga, 
Agencies in all the principal cities and towns throughout the United States and Canada, 


| 


Organized upon Old and Tried Principles. 
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INSURANCE ALMANAC 


FOR 1875. 


We shall issue about May 5, the INSURANCE ALMANAC for 1875. 

It will contain : 

The only complete and correct list of insurance companies, fire, lite, 
accident and marine, in the United States; with the age, location, 
names of principal officers, capital and assets of each, Jan. 1, 1875. 

A tabular Digest of the laws of all the different states respecting the 
business of fire and life insurance companies, with a full explan- 
ation of the fees, taxes, deposits and other requirements of each 
state corrected to date. 

A list of life insurance companies of the United States that have re- 
insured or become bankrupt. 

A list of insurance companies of Canada, their capital and assets. 

A list of leading insurance agents of the United States. 

The organization of the National Board of Fire Underwriters. 

The organization of the Chamber of Life Insurance with names ot 
companies belonging thereto. 

A summary of the postal and revenue laws. 

A very full and complete daily calendar, together with a great variety 
of other information, exclusively compiled for its pages, and ob- 
tainable from no other source. 


THE INSURANCE ALMANAC will be published in quarto form, in 
two styles, paper and cloth, at the following prices, postage paid: 


SINCLE COPIES, PAPER, - ° - od - - $0.50 
SINCLE COPIES, CLOTH, - ° - - - - - 0.75 


THE SPECTATOR COMPANY, 


PUBLISHERS, PRINTERS AND STATIONERS. 


PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STREET, PHILADELPHIA. 


CapitaL, $400,000. Assets, $1,579,114. 


_ This Company, favorably known to thecommunity for nearly fifty years, continues to 
— against loss or damage by fire on public or private dwellings, either permanently 
= alimitedtime. Also, on Furniture. Stocks, and Merchandise generally, on liberal 


Their capital, together with a large Surplus Fund, is invested in th 
manner, which enables them to offer to the iasured an cadoubed soon in aeus pe cn 
DIRECTORS.—DANIEL SMITH Jr., ISAAC HAZLEHURST, T 
E ( . I = y AZLE ,» THOMA 
ROBINS, FRANKLIN - COMLY, OHN DEVEREUX, THOMAS SMITH. 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK. Jr. 5 


WILLIAM G. CROWELL, TOHN DEVEREUX, 


Secretary. President. 


RocerR WILLIAMS 


INSURANCE COMPANY, 


PROVIDENCE, R. I. 


Assets, Fan. 1, 1875, - $355,000. 


S. FRENCH, General Western Agent. 


Office, Room No. 10 Washington Block, Chicago, III. 
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FANEUIL HALL 


Insurance Company, 


OF BOSTON. 





Assets, January Ist, 1875. 


Bank Stocks.........--- ncaccnccccetereenenscecenenessseeseee oe Cae p tat $102,033.50 
Mortgages ....---- -.-------------- +--+ +--+ +--+ ooo nee eee teen een eee eeee ee 124,560.00 
Bonds ....-..-.-2- . --- --- = 22 = 22 ne non en nnn een ce ne een ee enn cee eee eeee- 46,450.00 
Loan Account........-------- -------- ---- 2-2-2 +e nee eee enn e cence eee eee 39,673.80 
PUSAN a a in ccs cosniecen saci ince ss ssccccsccncenccwascenessessscsssessses) | «=<QURRRAS 
Interest and Cash Account....-....---------------e+e+--------------------+-- 11,498.40 

Total... ...--22- onnn 22 cone ence cone cece cow eccn sews cone cece cee cncceees $362,043.95 
Capital .... ..-. .--- 2-2. 2-2 - een es coe eee e een eee nee cee e eee cone cree cece ee eeee 200,000.00 

Surplus........---.---- --.------------ +++ 2-2 -e eee eee e eee cee cere eee $162,043.9 


KNOWLTON S. CHAFFEE, President. 


JOSEPH W. KINSLEY, WILLIAM H. BINGHAM, 


Vice-President and Secretary. Assistant Secretar 


DANIEL C. OSMUN, 


No. 28 PINE STREET, NEW YORK, 


General Agent New ork State Department. 


” ata ee ee 


ANNUAL STATEMENT 


OF THE 


MILWAUKEE MECHANICS 


Mutual Insurance Company, 
MILWAUKEE, WIS., 














FOR THE YEAR ENDING DECEMBER 31, 1874. 
Net Assets, January 12, 1874 ....--..- 2.220 ccce coew cen none cee e nee e cence ce cc eens $621,948.79 
RECEIPTS FOR THE YEAR 1874. 
i i nn wiiiein bes aioe dois tricia scl eiateeipip elit acaie $81,687.51 
ON PEE nea Oe ee PO ee ee eee 251,759-47 
Incerest and Premium on Bonds -.....-.-------- SAE i See 23,238.93 
BOE ckccccccweseenestcotaebidssichentodieiweeriaieesventenersenense 675.00 _ 357,360.91 
$979,309.70 
DISBURSEMENTS FOR THE YEAR 1874. 
Premium Notes expired and canceled -...------- $96,900.75 
Return Cash Premiums and Re-Insurance - 10,113.29 
ESE SSSI LE Es Seon 544-17 
Losses by Fire and Lightning--.-......-.--------- - 118,087.01 
ee ene -- 47,428.73 
eee ccnosstoneseessien eacwereececcseses 6,319-44 
Salaries, Traveling Expenses, Printing and A dvertising, and all office 
CER cnn nica cctccecscnccqsssecéceisustinsrcesenvessesens 28,424.32 307,817.71 
Met Assets January £, 8075 .-...222- 0c. sscccce. coccee $671,491.99 
INVESTED AS FOLLOWS: 
United States Government Bonds, 6s of ’81--..-...---------------- $218,897.25 
Malwauvbbos City Water Bonds ..... ccc ccccconcocecccsccenescsccvcs 50,000.00 
PONE COURT TIRRDD ncn conn nccncens scswcconsonsecesesenesceonss 16,544.16 
Ct A EE Gt Ot ER oe sivcensccmewndcnnnetedn sennevedeoneuns 44,600.69 
SE eee LR eee ee 12,071.25 
NIN oss. se daenaccdasnesdccudowinenccessesecedssverebesans 12,577-32 
Interest-bearing Notes, secured ....-.-.- jo ween none eens cence noes ceeee- 4,330.52 
Cash Premiums in due course of collection -.......--.-------------- 15,984.04 
EE io ccesncccbcednencs sheeweseenensiuann $375,011.23 
| RE EE Ee eee ees $295,291.76 
Office Furniture and Personal Property....-.-.-.-.---------------- 1,189.00 296,480.76 
I SD ove cncedcewssddaseniscaunineteoxeetneaes $671,491.99 
POLICIES AND RISKS IN FORCE. 
Policies in force January 1, 1874....--.---- 26,082 with risks thereon........... $26, 303,704.00 
SONNE GUO WORE oi cccnaccacaccencsoots 13,881 “* ” OF eed aa 14,360,177.00 
39,963 “ ; |‘ eeereseiineiaial 40,663,881.00 
Expired and canceled during the year-..-..- 12,762 “ : ” sébeanabene 13,020,052.00 
In force January 1, 1875......-.....--.--- 27,201 ** “ ae oe 27,643,829.00 


CHR. PREUSSER, President. 
ADOLF J. CRAMER, Secretary, 





PENN FIRE 


INSURANCE COMPANY, OF PHILADELPHIA, PA. 


OFFICE, No. 408 WALNUT ST. 


$200,000 


STATEMENT FOR JANUARY, 1875. 


CASH CAPITAL, - - 


abi ndta ck tenedindihniminboesniehe eine iekwbwis saumeeeaseeew erat $17,400.00 
ID nT ION SENIUDN 2. on cis nnincehentibiebieinasisn ancednuwh son betudeiias 159,697.49 
ise, Saath eeennanh hint bcenacastinesbewneendesascsesassnacbonesseteeneste 92,590.62 
Pennsylvania, Camden & Amboy, and other Bonds, ............-.............. 26,780.00 
PE titnittiactiitthanbbdntdbandamimbneees nes 1,000.00 
Premiums in course of collection, secured by bond. - - 64,517.30 
NG CR Se, MII DUI ono s Kc ecnn cncecscncccnccccucccasvesss 20,864.63 
SE I Satan <acceddnweveynesuwernocénesecoune no Sees susihek bie 7,068.30 
ee ON IIR bbincdanccenuncenecsceccnceucseecnekesdscacedeecunte 22,772.19 


Total Available Assets, - - - - - $412,690.46 
OFFICERS : 


M. RUSH WARNER, Vice-President, 
H. W. BRANDE, Sup’t Agencies. 


THOMAS F. BLAKEMORE, President. 
J. R. WARNER, Secretary. 


JOHN W. CHAMBERLIN, State Agent, 


No, t50 BROADWAY, NEW YORK CITY. 


THE 


AMERICAN CLASSIFICATION 


FIRE RISKS, — 


Prepared by Messrs. BARTON and ARNOLD, 


OF PROVIVENCE, R. I., 


And adopted as the standard system by the Underwriters of that city. 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 
hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality ot paper, and sub- 
stantially bound in cloth, with Russia back and corners. 

In order to encourage its general use, the book is offered at the unprecedented low 
price of 


TEN DOLLARS PER COPY. 


A specimeri copy will be sent on approval to any company in the United States which 
will pay the required express charges. 
THE SPECTATOR COMPANY. 
Publishers, Printers and Stationers. 
Offices of Tue SPECTATOR: 


CHICAGO: 
Nos, 161 and 163 La Salle Street. 


New Yorx: 
No, 16 Dey Street. 
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NIAGARA 


FIRE INSURANCE COMPANY, 


No. 201 Broadway, New York. 





$1,500,000 


24 Years’ Practical Experience. 


CENTRAL DEPARTMENT —For States of Ohio, Indiana, Kentucky, Tennessee, and 
West Virginia. 
; Messrs. SNIDER & LINDSEY, Managers, Cincinnati, Ohio. 
WESTERN DEPARTMENT —For States of Illinois, Wisconsin, Minnesota, Iowa, Mis- 
souri, Kansas, Nebraska, and the Territories, 
Messrs. BEVERIDGE & HARRIS, Managers, Chicago, Illinois, 
L. R. MORRIS, Manager State of Michigan. 
Losses promptly adjusted by Managers, and paid by their drafts on the 
Company. 
HENRY A. HOWE, President. 
P. NOTMAN, Vice-President and Secretary. 


Agencies in all the Prominent Cities and Towns throughout the 
United States. 


CHARTER PERPETUAL. 





INCORPORATED 1862. 


CAPITAL, - - - - $200,000 


FRANKLIN 
[nsurance (ompany, 


WHEELING, WEST VA. 


STATEMENT, JANUARY 1, 18785. 
ASSETS. 














Be i a INE WIND i pics cgnanccssncnscncsevincnsescsaceseads scesacnc ieee 
Loans on Bonds and Mortgages, (First Lien) -.--....---.........---- Te 84,824.68 
EE ES SE nena ee 20,000.00 
Merchants’ National Bank Stock -...-.-.-.-.....-.-.---.-...---.---- seeps 3,150.00 
ne nn periciadek aoe nowdene weswaceteseaends aioededianis , 2,500.00 
6s RNR Eea rade Tea Wawonciwdedocnwbiidoe eis anne dhssian 13,182.93 
dice tin diied ache taedinacsachadsscbarensddsssdsasiceesnucecccsscss See 
Ns capitis wien dts wie imdvavadoJcdeaseesascoebaaes 19,660.62 
Bills Receivable taken for Premiums........-...........---.------------00------ 17,846.46 
Salvage Claimsand Rents due_._.....-..._-.-....-.---- ghee ieee bbc - 4,062.50 
I So ies idan ccnwnns dus ensancnnwnddwiccwencgsinedsidwasicduic 5,989.26 
Premiums uncollected (Home Office). --......... ....---.------.----.--- ataceate 3,318.45 
Due from Insurance Companies-.--..........-........--. Sienaicioat alksisiae ‘ 1,185.50 
a a nen 5; 2,508.29 
Mortgage Foreclosure (Expense). - 737-50 
ee eae eee 38,378.79 

etn inindeubupsvuues pncbiagaus wade Rekekeas MOiet i LbSdeLesweweneee $340,124.5) 

LIABILITIES. 
Claims, including Re-insurance Fund ................---.----- eaten $161,895.55 
NE tet intsaiin ue cubicnewetdvnwuse sacebapusesussacasvbasbe 150,000.00 
$311,895. 

Surplus as regards policyholders ..........................-..--....-- $178,229.04 oe 
Net Surplus Cipeat re eg SRE ee 28,229.04 


OFFICERS. 


JOHN BISHOP, Secretary. 
I, H. WILLIAMS, Ass’t Sec’y and Treas, 


GEO. MENDEL, President. 
J. N. VANCE, Vice-President. 


B. W. PHILLIPS, Manager N. W. Department, 
CHICAGO, ILL, 





RovaL CANADIAN 


Insurance Company of Montreal, Canada. 


SUBSCRIBED CAPITAL, . ; $6,000,000. 
Cash Assets, Jan. 1, 1875, : ; 1,005,561. 
Cash Assets in the U. S,, Jan. 1, 1875, 446,887. 


J. F. SINCENNES, President. 


ARTHUR GAGNON, ALFRED PERRY, 


JOHN OSTELL, 
Sec’y and Treas, Gen'l Manager. 


Vice-Pres’t. 


JOSEPH B. ST. JOHN, WILLIAM J. HUGHES, 


OFFICE, 54 WILLIAM STREET, NEW YORK; 


Managers for the States of New York, New Jersey, Connecticut, Rhode Island, Ohio, 


Kentucky, Tennessee, Georgia, &c. 


CHAS. F. SISE, Boston, Mass.; Manager for the States of Massachusetts, Maine, New 
Hampshire, and Vermont. 


SABINE & ALLEN, Philadelphia, Pa. ; General Agents for Pennsylvania. 
H. F. CRAWFORD, Detroit, Mich. ; General Agent for Michigan. 


RICHARDSON & NAGHTEN, Chicago, Ill. ; Managers for States of Illinois, Wisconsin 
Indiana, and Minnesota. 


J. A. RIGBY, Baltimore, Md.; Manager for the States of Maryland, Virginia, North 
Carolina, South Carolina, and District of Columbia. 


(Lose [NsuRANCE (0. 


OF CHICAGO. 


CaPiraL, - . - $300,000.00 


Assets, Jan. 1, 1875, - 714,862.08 


STATEMENT, January 1, 1875. 





ASSETS. 

Loans 6n mortgage (value of property mortgaged over $600,000). ....----------- $320,225.00 
nr i i scene kubdedebe GeueeuaSbenawedeberenenenes 25,000.00 
ET OE cn accancnaswesernccssscgdessesederessnccbaassonvens 23,265.69 
a aos aaa nddaeninethensanneitestenebnnds 85,312.5¢ 
West Ciicaes Park Bonds, MATS VAIN. 6c occ c on cciccccncenovsnccccesccescccce 47,916.66 
C. B. & Q. k ih. set montanes bonds, market VaING.... 10. cee ene sen -o0e cee 10,000.00 
Burlington and Missouri R. R. rst mortgage bonds, market value.........------ 10,000.00 
ne I EE I ncnnieasiecsmanecdenceesecannesesensss 15,000.00 
Real estate owned by company -.-...-.--------. -------------- Shem sien temewane 3,000.00 
Cash in hands of agents, and city premiums in course of collection--.........-- 76,256.37 
EE I I oo ic cncccedscnasaasaccsondeseniesivesassesieencces (SUED 
ey SOI Ot SOUR MID ing ccs vccncnwksernneseswensiscnesb ewer en 10,531-77 
Other debts due the company (secured)..........----...----------------------- 50,925.15 
Due from other companies for re-insurance -..-...--------------------------.-- 2,346.50 
All other property, including office furniture, etc.....-..-.--.-----------.------ 4,000.00 

$714,862.08 
SINE ihc aces nigdceNsasseadwesssbetnaeaannentne tans $47,867.27 
ND SN cc ccdkniionensies eepiaeeee es 248,907.55 


OFFICERS: 
GEORGE F. HARDING, President. WALTER KIMBALL, Vice-Prestdent. 
S. P. WALKER, Secretary. 


Office, No. 110 La Salle Street. 
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CONTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK, 
Nos. 100 and 102 Broadway. 
$1 ,000,000.00 


1 606,235.97 
2,606,235.97 


CASH CAPITAL, o 7 ‘ 
CASH SURPLUS, Jan. I, 1875, - . “ 
ToTAL ASSETS, m 





Directors : 


GEO. T. HOPE, Pres't. H. H. LAMPORT, Vice-Pres't. 


Samuel D. Babcock, Babcock Brothers & Co.; Benj. G. Arnold, B. G. Arnold & Co. ; A. A. 
Low, A. A. Low & Brothers; 5. B. Chittenden, S. B. Chittenden & Co.; Wm. H.’ Swan. 
Grinnell, Minturn & Co.; He enry C. Bowen, No. 3 Park Place, N. Y. Aurelius B. Hull, 
late Fahnestock, Hull & "Co. William M. Vail, 61 Remsen Street, hvockivns ; Theo. L 
Husted, Jesse Hoyt & Co. ; Wm. M. Richards, Pres’t Cumberland Coal & Iron Co. ; Horace 
B. Claflin, H. B, Claflin & Co. ; ; Jas. Freeland, Collector Internal Revenue, Brooklyn ; Cc. j. 
Lowrey, C. J. & C. Lowrey, Attorneys Brookly mm; John D. Mairs, David Dows & Co. ; Geo, 
W. Lane, Geo. W. Lane & Co.; James Frazer ‘razer, Major & Co.; Hiram Barney, Barney, 
Butler & Parsons; Lawrence “Turnure, Moses Taylor & Co.; ; Samuel A. Sawyer ad 
Wallace & Co. ; Cyrus Curtiss, Pres’t’ Washington Life Ins. Co.; Wm. D. Morgan, B. 
Morgan’s Son; James Low, illiam Bryce, W illiam Bryce & Co. Charles 
Lamson, C. H. Marshall & Co.; Wellington Clapp, Clapp & Grinnell ony ¥. Spaulding, 
Spauldinz, Hunt& Co ; ; John Paine, 7 Murray Street, N. YR McCurdy, late McCurdy, 
Albrich & Spencer; John H. Earle, Earle & Perkins; Henry + 174 Pearl Street, N. Y., 
Charles H. Booth & Co.; Wm. H. Hurlbut, Dickinson, Hurlbut & Co.; D. H. Arnold, late 
Pres’t Mercantile Bank ; "Edward Martin, Cra in & Co, Bradish Johnson, Bradish Johnson 
& Sons; Wm. H. Caswell, John Caswell & ; Arthur W. Benson, Pres’t bwom n Gas 
Light Co. : E. W. Corlies. 66% ‘+4 eet Gapler M. White, W.A.&A 1. White: 
S. M. Buckingham, Poughkeepsie, N Sherman Hartwell, Pres’t Brid pert Bank, Com 
4 F, ee Norwich, Conn. ; Daniel S. Miller, Retired Merchant ; L. Riker, jJ.L 

& S. Riker 


Harriman & Co. ; 


CYRUS PECK, Secretary. 
B. C. TOWNSEND, Secretary Agency Department. 
ABRAM M. KIRBY, Secretary Local Department. 
JOHN K. OAKLEY, General Agent. 





An Instruction Book for Fire Insurance Agents. 


Tue Principles AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“<* * * The merit of the work, if I may claim for it any, consists, frst, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically, 

“In the following work I have endeavored to say everything necessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

4&@ Sent post paid to any address on receipt of two dollars, 


THE SPECTATOR COMPANY, Pudieshers, Printers &»* Stattoners. 


OFFICES OF THE SPECTATOR: 
CHIcAGo: 
161 and 163 La Salle Street, 


NEW YORK: 
No. 16 Dey Street. 





STATEMENT OF THE 


SAINT PAUL 


Fire and Marine Insurance Co. 


JANUARY 1, 1875. 
$400,000.00 

408,146. 52 
$808,146.52 


Cash Capital, - - - - 
Surplus, . . - - - 


Total Assets, 





INVESTED AS FOLLOWS: 


Cash im office andl thamke. ..... 20. ces cccccccc cscs jaan atane sen éeeddedinbadion $63,937.41 
Real estate—Company’s building-.-..................--.---- ‘ 98,814.14 
Other real estate owned by the Company --...-...--.---- 4,980.00 
200 shares First Nat. Bank stock, St. Paul---- eased 26,000.00 
15 shares First Nat. Bank stock, St. Peter_......- (ihonenas 1 800,00 
300 shares St. P. & S.C. R. R. — SORE Geccenve 30,000,00 
City and county bonds aeons 48,600.00 
Loans on real estate—first mortgages. 104,709. 59 
Call loans, secured by collaterals, 85 per cent t of market wales. 341,558.52 
INR dl bie acacia 3,858.70 
I IIIS nn occ data ncencusrsesdckssteebdasncedeees 19,634.91 
Salvage on inland losses—: rw ie ps sid eeaaecheed céckenee 7,624.11 
Due from agents, in course of transmission. .-.............-.----.--- 44,541.74 
Co IIS GROIIE oc nciccin ces eccnnccscccassces ee siadiacoall 12,088.00 
ee Ss os ic Ses exeewien: c00% dense $808,146.52 
LIABILITIES: 
i ESRI NN oi is ccceretencicenenienbnes sat disainede $24,243.89 


C. H. BIGELOW, 


Secretary. 


J. C. BURBANK, 
President. 


AMERICAN CENTRAL 


Insurance Company, 


OF ST. LOUIS. 


GEORGE T. CRAM, President. S. M. Dopp, Vice-President. 
JAMES NEWMAN, Secretary. 

From ANNUAL STATEMENT, 1875. 
Subscribed Capital, - - - $1,375,000.00 
Cash Capital, - - - 275,000.00 
Surplus, - - - - - 410,089.21 
Cash Assets, - - - $685,089.21 


Its Liabilities, aside from Capital, were, January 1, 1875: 


$39,928.65 


The subscribed Capital of this Company proved to be cash in sixty days in payment of 
Chicago losses, a result that loans on Real Estate could not show without heavy discount. 


For Unpaid Losses, - “ _ ‘ * 


This Company does a general fire and inland business, and is managed and controlled by 


the following named 
BOARD OF TRUSTEES: 


Geo. P. Plant, ) Wm. Stoker, C. N. McDowell, 
S. M. Dodd, Geo. A. Madill, W. H. Pulsifer, 
Morris Taussig, | Jas. Newman, Dave Rorick, 
Jno. Wahl, | Lee R. Shryock, | F. H. Pieper, 

C. H. Pratt, | F. A. Reuss, Geo. L. Joy, 

H. C. Cockrell, S. E. Gilbert, | J. W. Proctor, 
Gen’! Jas. L. Minor | Sam Wade, Geo. T. Cram, 
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Established 1840. 


LYCOMING 


FIRE 


Charter Perpetual. 


Insurance Company 


OF MUNCY, PA. 


STATEMENT, 


Fanuary 1, 1875. 


Gross AssETS, - $5,539,452.07 


Tota. Losses PAID SINCE 
ORGANIZATION, 


55553,083.21 


CasH ASSETS, - - 515,430.27 





J. W. CHAMBERLIN & Co.,, 


Managers Eastern Department, 


No. 150 BROADWAY, NEW YORK CITY. 





FIFTEENTH ANNUAL STATEMENT OF THE 


AMERICAN 


Insurance Company, of Chicago. 
OFFICES, 482 AND 484 MADISON STREET. 


ORGANIZED A. D., 1859. 
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Capital paid up - - $200,000 


STATEMENT JANUARY 1, 1874. 


NN EE SEE NO AE AL ETRE ES OPI TT $264,730.00 
I a a ui anaes noise mutes Chemie tediomads 95.500.00 
ene Sen IRI S25 so os ance cheau@okpuesWancbedanmweus 23,878.77 
ers 2, lan cae Sage NG Ra ae OES ews mine 172,190.00 
SHOTHINONE BOISE ANE Giher NAEIS. .. 2... icc 22sec cccsicccoccnscccccccsces SHUG GENS 

POE GIR raikbancennccbnccamuseaenebaetnesscndd excccaean $1,620,209.00 


CLASSIFICATION OF RISKS. 


Kinds of Property. Brick. Frame. Amount. 
Dwellings, barns and contents.........--.-.-.----- eee = =—h(Cté« rs $2,389,351 
Dwellings, barns and contents....-....--------------- oie 104,097 111,326,758 
ee EE Pee Seo  wwone 142,323 
RD voice conkgese<secwapenbabucénstaueeawstes eniee 564 850,825 
SOUR 6c ccundsaunncednatusbebnadccddaweioanes — # ii <wcenee 195,935 
I cna aidviietventasbeenes tbe arutiekewane ones 35469 2.353337 


Business done on the ‘‘ INSTALLMENT PLAN,”’ and confined to the insurance of dwelling 
houses, private barns, their contents, churches and school-houses. 

The American Insurance Company origin.ted the “ Installment Plan,”’ the best plan 
ever introduced for the insurance of farm property, detached dwellings and private barns. 

Upon the ** Installment Plan” a policy is issued for five years. Premiums are paid in 
five equal annual payments. Upon. this plan the farmer has but a small amount to pay 
each year. Has the advantage of the proceeds of five crops wherewith to pay for his 
insurance, He does not feel these anal annual payments, whereas to pay at the time he 
insures for five years insurance, he feels it a burden. 

Adhering strictly to the above class of risks, the company can never meet with disaster 
‘rom conflagrations which destroy hundreds of millions of property in a single night, as has 
been witnessed in the great calamity which laid Chicago in ruins. Notwithstanding the 
American had, on the oth of October, over forty millions of property at risk, the company 
fost less than one thousand dollars by the great fire which bankrupted so many old and tried 
Nsurance companies. ive 

With a paid-up cash capital of $200,000, accumulated assets of over one million of 
lollars, increasing monthly at the rate of about $60,000 per month, premiums paid 
annually upon the ‘* Installment Plan,” the insured retaining in his own hands ail unearned 
premiums for a five-year policy, except for a single year’s insurance, the ‘* Old American 
may be classed as one of. if not ¢#e safest company in the world in which to insure farm 


property and detatched dwellings 


Agents wanted to canvass for farm property in all the western 
states and state of New York. Address the secretary. 
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ANNUAL STATEMENT 


OF THE 


CHICAGO LIFE INSURANCE CO, 


FOR THE YEAR ENDING DECEMBER 31, 1874. 


RECEIPTS DURING THE YEAR. 





Se RE Seek Rae NEE LEAS ALA ALAS FEELS ALOE SNe $170,128.09 
pe a eS ae Rees TE eee eee 29,281.84 
nn III Cenc dceicaks dic ch nce eae tenensdsoeewses ..-- $189,409.93 





DISBURSEMENTS DURING THE YEAR. 
To Po.icyHoLDEKs— 
For SE SI iccinhcuawa runesesadesne $27,400.00 


Surrendered and Lapsed Policies-----.-.- 35,048.67 
“a ° <<... "eee 20,854.44 
* Matured Endowmoents................... 1,200.00 $85,103.11 
EXxPENSES— 

For Commissions to Agents... ......... .---- $30,480.67 
~~ a eee 14,841.59 
we |, Reena eae 3,057-47 
ei  eanieabbinn Sin dvntpawuminmuidinain 949.28 
a. ar cern ae er 663.03 
a RE ee ree g10.16 
le RES ears Se 1,165.00 
i: ==>} ieee 394-46 
“* Peeght end Eachenge........--.2..00.2. 223.18 


‘** Office Furniture, Attorney’s Fees, Inter- 
est on Capital Stock, Re-insurance, and 


Sundry office Expenses.....-........--- 15,075.14 $67,759.98 


TaxEs— 
Amount Paid to Different States.............- $1,686.82 
Total Disbursements................... $154,549.91 
ASSETS, 7s aed 
Bonds and Mortgages on Property worth more than double the sum loaned---- -. $214,836.80 
Loans secured by pledge of Bonds, Stocks, and other Marketable Securities... _. 56,550.00 
Loans to Policyhetders, secured by Policies... .... .........220.0-cesecooseeses 16,684.24 
Sas Oa ann de casa ssh castes desde taps acaba idea orinicoens nireneiaceeinaieiaie 12,950.52 
Interest Accrued....- CE Rn a Ee En eee 4,162.92 
Premiums in course of Transmission, and Balance due from Agents—less Com- 

I oon vin ceca casacesccaetsbececds+ oe wascraweceseeseercsbecesseeses 10,306.08 
Deferred Semi-Annual and Quarterly Premiums—less Commissions-..--........ 17,689.79 
Postage Stamps, Office Fumniture and Supplies. .............--.-----.-------.-- 950.00 

WE RN hit or necasiebnda cee sbeisad men ehupeasdad badeiea bie $334,130.35 

a LIABILITIES. 
OE I inks ccc ecetca ce awecedecccscundbistasurucesessnbeun $230,488.00 
ST Sn Ot bc ncininenanGiniépenalinmenboratanuamnmmneanaeeie 4000.00 
i ee $236,488.00 


W. F. TUCKER, President. JOHN W. CLAPP, Secretary. 


A COMPANY THAT CANNOT FAIL OR REINSURE. 





THE SAFETY DEPOSIT 


LIFE INSURANCE COMPANY, OF CHICAGO, ILLS., 


No. 48 CLARKE STREET. 


WILLIAM H. TURNER, President. STEWART MARKS, Vice-President. 


M. E. STEVENS, Secretary. 


HARTFORD LIFE 


Anpv AnnNuITY INSURANCE COMPANY, 
HARTFORD, CONN. 


WAREHAM GRISWOLD, President. 
STEPHEN BALL, Secretary. 


Tue INTEREST-BEARING PLan.—On all premiums paid on Policies issued under this plan, 
Compound Interest at Six per cent per annum is allowed until the aggregate amount of 
premiums paid, and interest thereon, shall be equal to the sum insured; then no further 
payment whatever will be required on the policy, and the allowance of dividends will 
commence, 

Poticies Non-ForrgiTaB_e from violation of Condition unless death shall ensue, and 

ABSOLUTELY NON-FORFEITABLE from any cause, after the allowance of dividends 
has commenced. a ‘ 

Also issues all the well known forms of Life and Endowment Policies, on either the 
Mutual or Stock Plan. : ree 

Dividends are declared and paid annually, upon the basis of contribution to surplus. 

Premiums and dividends payable in Cash. . 

Parties desiring information or agencies are invited to correspond with the Home Office. 





GUARDIAN MUTUAL 


LIFE 


Insurance Company, 


OF NEW YORK. 


ANDREW W. GILL, President. 
EVERETT CLAPP, Vice-President. 


HENRY C. CLENCH, 
Assistant Secretary. 


LUCIUS McADAM, 
Secretary. 


A GREAT INSURANCE WORK. 








THE 


INSURANCE CYCLOPADIA. 


By CORNELIUS WALFORD, F.1.A., F. S. S., Barrister-at-Law. 


AUTHOR OF 


“ The Insurance Guide and Hand Book,” “ Insurance Year Book.” etc 





gee work is the result of many years of labor, supplemented by the facilities fur- 

nished its author by long practical experience and rare adaptation to the task he has 
undertaken. 

It is a Dictionary of the definition of terms used in connection with the theory and 
practice of insurance ; 

A BroGraPHICAL SuMMARY of the lives of all those who have contributed to the 
development of insurance ; 

A BioGRapHIcAL SuMMARY of all works written upon the subject of insurance and its 
associate sciences ; 

An Historica Treasury oF InsuRANCE; and, finally, it gives 

A DetaiLep ACCOUNT OF THE RISE AND PROGRESS OF INSURANCE IN EUROPE AND 
AMERICA, 


By a special arrangement with the author, Taz SpecraTor Company have obtained 
the copyright for the United States, and, as the exclusive publishers of the work in this 
country, issue the successive parts simultaneously with their publication by Messrs. 
Charles & Edwin Layton, of London. The work will not be sold by the English publish- 
ers for trade exportation to this country, but all orders for the American trade will have 
to be filled by the undersigned, exclusively, and American booksellers can obtain it from 
no other source, 

Parts I to XV1, containing nearly 250 titles each, many of which 
are exhaustively treated, are now ready for delivery. Price One 
Dollar per part. We invite subscriptions for the work, and will supply 
the succeeding numbers, to subscribers, as fast as they are issued from 
the press. 
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STRICTLY MUTUAL. 


ProviDENT |_IFE& [ RUST(o. 


OF PHILADELPHIA. 


No. 108 South Fourth Street. 





Cash Assets over - - - - $2,500,000 





This Company was organized by prominent members of the Society 
of Friends to promote Life Insurance among Friends especially, accept- 
ing, also, such others as come up to the Company’s standard of health 
and ancestral longevity. The value of such a selection has been amply 
proved in England, where the “ Friends’ Provident Institution,” during 
an experience of over forty years, has found its mortality so much 
below the average, that the cost of insurance has been considerably 
less than in other companies. 

Its low rate of mortality, economical management of its business 
and the well-known character of its officers, make it a very popular 
company to solicit for among all classes. 

The Company is expressly required by its charter to divide every 
dollar of surplus among its Policyholders, 


Agents Wanted. Liberal Terms. 










Vice-President, 
JOHN R. HEGEMAN. 


Secretary, 
. A.GRANNISS. W. P. STEWART. 


+ RESERVE + 
ENDOWMENT 


RESERVE DIVIDEND PLANS 
METROPOLITAN 


LinH INSURANCE COMPANY OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore presented. 


First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General nts or Superintendents. Contracts made direct. Benefit of the ful 
commission allowed. Send for the documents of the Company, which explain its plans fully. 



















7 a) 


; 


~  B.'R. OORWIN, Manager, Dominion of Canada. 
A. KAUFMANN, Superintendent German Department. 





GLOBE 


Mutual Life Insurance Company. 


PLINY FREEMAN, President. 


JAS. M. FREEMAN, Secretary. 
JAS. R. HOSMER, Suf't Agenc s 


W. STURGIS, Man'g Direc. Agen's. 
E. H. SEWELL, Actuary. 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1875, - $4,180,076 
ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


ALL POLICIES NON-FORFEITABLE. 


Every reasonable advantage given to Policyholders. 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NO RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents— Apply at the Home Office 


SECURITY 


LirE INsuRANCE AND ANNUITY Company, 





Nos, 31 and 33 PINE ST., NEW YORK. 


Assets, $3,510,539. Income, $1,375,015. 


NuMBER OF Poticigs IN Force, Jan. 1, 1875, 10,091, INSURING $23,395,255. 


This Company issues LIFE, NON-FORFEITURE, IN TEN PAYMENTS, EN- 
DOWMENT, and ANNUITY POLICIES, on the most favorable Terms, Dividends 
are declared annually after the first year. Premiums can be paid annually, semi-annually, 
or quarterly. All Policies are NON-FORFEITING after three annual premiums have 
been paid in Cash. 


OFFICERS: 


ROBT. L. CASE, President. 


THEO. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 


ROBT. L. CASE, Jr., Actuary. 


Competent Solicitors liberally dealt with on application to 
J. W. FLETCHER, Sup’t of Eastern Agencies, No. 22 School St., Bosten, Mass. 


C. H. Baker, General Agent for Illinois, Chicago, IIl. 
. L, Daymupe, General Agent for lowa, Minnesota, and Nebraska, Davenport, lowa. 
. F, Reum, General Agent for Missouri, St. Louis, Mo. 

E, Messmorg, General Agent, Minerva, Ohio. 

D. W. Brown, General Agent, Cincinnati, Ohio. 

J. E. Sprincer, General Agent for Indiana, Indianapolis, Ind. 

A. C, Parsons, General Agent, g2 Power’s Block, Rochester, N. Y. 

E. B, Haywarp, General Agent, Jersey City. N. J. 

E. H. Murpny, General Agent, Trenton, N. J. 

Ezra WIL.Ets, General Agent, 528 Walnut Street, Philadelphia, Pa. 

Henry R. Witson, General Agent for Maryland, and District of Columbia, 35 Post-Office 

Avenue, Baltimore, Maryland. 

Louis SHERFESEE, General Agent for South Carolina, Charleston, S. C. 

W. S. TownseEnp, General Agent for Georgia, Atlanta, Ga. 

P. A. Barxgr, General Agent for Mississippi and Louisana, New Orleans, La, 
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OLD AND TRIED. 
Incorporated 1851, 


BERKSHIRE 


Life Insurance Company, 


OF PITTSFIELD, MASS. 


THOMAS F. PLUNKETT, - - - - - President. 
EDW. BOLTWOOD, - - - Vice-Pres’t and Treasurer. 
JAS. W. HULL, - - - - - - Secretary. 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance. Should the insured die within the period ot 
continued insurance, the full amount of the vy he be paid, the same as if all 
——s been paid when due, except that the Premiums overdue and unpaid will 
be deducted. 

Exam ples.—Claims actually paid under this feature, 

JamMEs Joyce, of New York, insured for $1,000, died four months after his Premium 
was due and unpaid. Amount — $1,000, less one Semi-Annual Premium, 

MAXIMILLIAN MECKEL, of Cleveland, insured for $1,000, died nine menths after his 
Premium was due and unpaid. Amount paid $1,000, less one Premium, 

SamuEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid. Amount paid, $1, less two Premiums, 

This feature is absolutely secured to the Policyholder by a law of the Commonwealth 
of Massachusetts, 


Guaranteeing Every Days Insurance Paid For. 
PURELY MUTUAL. 


holders, and are divided annually among Policies 
annually in cash, or used to increase the amount ot 


to the Poli 


All the profits belon 
ividends pai 


in force two years, 
insurance, 

Economical management; safe investments; careful selection of lives; prompt and 
honorable settlement; liberal conditions of travel and residence, 


Goop AGENTS WanrTED. 


PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 


No. 41 SECOND STREET, SACRAMENTO. 


LELAND SPFANFORD, Pres’t. JOHN H. CARROLL, V.-Pres’t 


J. M. FREY, M.D., Physician-in-Chief. A. C. VALLIANT, Secretary. 


DIRECTORS : 





LELAND STANFORD. SAMUEL LAVENSON ......-.-- Merchant 

Pres. Central Pacific R. R. | P. H. RUSSELL ...-.....-------- Merchant 
ROBERT WATT ....... State Comptroller B. F. HASTINGS.--..-..-.--------- Banker 
H. F. HASTINGS... nscccocesn IE | Bb Sis SE itssccaseccseaxese Merchant 
NEWTON BOOTH. --Merchant D. W. EARL..-..--.-.- Forwarding Merchant 
LEONARD GOSS .-. .-Merchant | JAMES CAROLAN...........-- Merchant 
SO. ea Banker E. B. KENYON.....--.----- ..--Capitalist 
CHARLES CROCKER, ROBERT HAMILTON....-.-.-- Merchant 


Sup’t Central Pacific R. R. 


Original Capital, $350,000, Gold Coin. 
Assets, Jan. 1, 1875, $1,216,367. 


Reliable and energetic Agents wishing to contract for unoccupied 
Territory, will please address the Home Office. 


| 
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OF HARTFORD, CONN. 


Assets, Jan. 1, 1875, $ 20,657,603.56 


T. O. ENDERS, Preszdent. 
H,. W. ST. JOHN, Actuary. 


AUSTIN DUNHAM, Vice-Pres't, 
J. L. ENGLISH, Secretary. 


G. W. RUSSELL, M. D., Consulting Physician, 
J. C. WEBSTER, Superintendent of Agencies. 


GENERAL AGENTS. 





A. G. DEWEY...........Portland, Me. | C. W. HARRIS...........Augusta, Ga. 
W. A. STONE......... Concord, N. H. | DAvip CLARKE.......... Mobile, Ala 
Sf} fF eee Rutland, Vt. | J. T. MCMILLAN......Gainesville, Fla. 
DWIGHT CHESTER...... Boston, Mass. | WM. E. FITZGERALD. .N. Orleans, La. 
C.F OR ocsccacs Providence, R. I. | F. E. PERRIN........... Louisville, Ky. 
HEMAN A, TYLER....Hartford, Conn. |W. D. TALBOT....... Nashville, Tenn. 
F. H. WELD & Son. .N. Haven, Conn. | ANDREW MILES..... Knoxville, Tenn. 
Us >) . ae Bridgeport, Conn. | FRANK REMINGTON.. Cincinnati, Ohio. 
D. A. PECK........ Middletown, Conn. | THos. H. WRIGHT... ...'loledo, Ohio. 
H. B. MOORE......... Hartford, Conn. | Geo. F. SADD.......... Geneva, Ohio. 
L. MORTON.........-. New York City. | HORACE STILSON....Cleveland, Ohio. 
EDWARD KENT....... Syracuse, N. Y.| R. H. ALLISON......... St. Louis, Mo. 
ic ee Sake ake ceons Dulaia, N.Y. 1 Tw0e. C. DAY. .ccccccsess Chicago, Il. 
Nye & BALDWIN.......: Albany, N. Y.| J. B. TOWER, Jr............ Peoria, III. 
W. G. CHAFFEE....... Oswego, N. Y.| J. W. WHARF.............. Olney, Ill. 
JNO. E. BAKER.......Rochester, N. Y. | J. L. MILes.......Cedar Rapids, con. 
MOSHER & THORPE....Auburn, N. Y.| F. T. & T. C. Day....Milwauke, Wis. 
Wo. ERDTMAN...265 Broadway, N. Y.| STONE & MARTIN....... Topeka, Kan. 
C. C. HERRICK......... Newark, N. J.| S. W. BULLOCK......... Detroit, Mich. 
ae lm Philadelphia, Pa. | M. P. MORSE....... Portland, Oregon. 
D. P. CHAPMAN........ Pittsburgh, Pa. | JoNAT AN KELLOGG. . Little Rock, Ark. 
T. R. ALEXANDER..... Baltimore, Md. | Wm. H. OrrR....... Montreal, Canada. 
A. H. BEACH....... Wheeling, W. Va. | JoHN GARVIN....... Toronto, Canada, 
Af) ae Raleigh, N. C. | H. BUCHANAN, Jr..,....Newport, Ky. 
W. B. GULGGE, .cvevces Columbia 8. C. 





UNIVERSAL 


Life Insurance Company, 


Orrice: Nos. 17 & 19 WARREN STREET, NEw York. 


This Company offers the following attractive features: 

1. Premiums about twenty per cent less than those usually charged by other Companies, 

2. A fair, straightforward and business-like contract—so much insurance for so much 
premium, 

i Losses paid in thirty days after proof of death. 

he success of the Universat has been unequivocal, each year adding to its strength, 

and giving to its patrons and managers increasing confidence in its usefulness and stability. 

The Annual Statement of the Company, rendered to the Insurance Department on the 
first of January, 1875, shows that the Company’s policies covered 17,000 lives and $32,- 
000,000 of insurance. It had also at that date a list of unimpeachable assets amounting to 
$4,653,851.11, and a surplus, over and above all its liabilities, of $707,761.18 ; its receipts 
for the year, including reserve on risks re-insured, being $5,105,439.72. 


BOARD OF DIRECTORS. 

WILLIAM WALKER, Presipent. 
HENRY M. ALEXANDER, Alexander & Green. 
SAMUEL D. BABCOCK, Babcock Bros. & Co. 
WILLIAM G. LAMBERT, President Mercantile Trust Co. 
MARTIN BATES, Martin Bates, Jr., & Co. 
JAMES M. HALSTED, President American Fire Insurance Company. 
GEO. S. COE, President American Exchange Bank. 
HENRY DAY, Lord, Day & Lord, Counsellors .at-Law. 
GEO. T. HOPE, President Continental Fire Insurance Co. 
THOMAS M. MARKOE, M. D., 20 West 30th street. 
SAMUEL W. TORREY, 122 East 44th street. 
HENRY A. HURLBUT, President of Commissioners of Emigration, 
HENRY G. MARQUAND, 120 Broadway. 
GEO. A. PETERS, M. D., 12 West 2gth street. 

. C. GOODRIDGE, 704 Broadway. 

URR WAKEMAN, late President Harlem Gas Company. 
ADRIAN VAN SINDEREN, 54 Wall street. 
ASHBEL GREEN, Counsellor-at-Law. 
KINGMAN F. PAGE, 125 East soth street. 
ROBERT A. LANCASTER, Lancaster, Brown & Co. 
EDWARD W. LAMBERT, M. D., Mepicart Examiner. 
HENRY J. FURBER, Vice-Presipent. 
JOHN H. BEWLEY, Secrerary. 


OFFICERS. 
WILLIAM WALKER, President. HENRY J. FURBER, Vice-President. 
JOHN H. BEWLEY, Secretary GEORGE L. MONTAGUE, Actuary. 
EDWARD W. LAMBERT, M. D., Medical Examiner. 


AGENCY DEPARTMENT. 
CHAS. P. GRIFFIN, General Manager. SAM'L I. KNIGHT, Superintendent. 





re ans 


| 
| 
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UNITED STATES 
Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1860. 


Cash Assets, - - $4,422,636.68 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


A.Lt Forms or Lire anD Enpowment Poticies Issuep. 


JOHN E. DE WITT, President. 


C. P. FRALEIGH, Secretary. 
WILLIAM D. WHITING, Actuary. 


New Jersey Mutua 





Life Insurance Company, 


OF NEWARK, N. J. 





HOME OFFICE, 18 MARKET ST., NEWARK. 


New York Office, 261 Broadway. 





OFFICE OF 


Middle Department, Drexel Butlding, 


CORNER BROAD AND WALL STREETS, NEW YORK. 


H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued at Equitable Rates, 





CONNECTICUT MUTUAL 


Life Insurance Company, 


HARTFORD, CONN. 


ASSETS, Jan. 1, 1875, - - - $40,443,696 
ANNUAL INCOME, over - - - 10,000,000 
Increase of Assets during 1874, - + - - - $2,763,472 
Ratio of Expenses to Receipts in 1874, - 8.06 per cent. 


POLICIES IN FORCE DEC. 31, 1874, 65,316; INSURING $185,366.633. 


JAMES GOODWIN, President. 


Z. PRESTON, E. B. WATKINSON, JACOB L, GREENE, 
Vice-Prest. Vice-Prest. Secretary. 


JOHN M. TAYLOR, Ass’t Secretary. L. S. WILCOX, Medical Examiner, 


GENERAL AGENTS: 
Dunham & Sherman, General Agents for New York City, Long Island and New 
NE icc pemasitia nee oua iin wid Ree acaaae aban No. 194 Broadway, New York 
Peck & Hillman, General Agents for State of New York.....-.--.--..-.---- Troy, New York 
Stearns, Dickinson & Co. , Gen, Agents for Illinois, Nos. 81 & 83 Washington St., Chicago, Ill 
Hodges Brot a, General Agents for Michigan and Wisconsin........-.-- Detroit, Michigan 
Geo. L. Wri xen. Agt. for Missouri......... ...---- Cor. Fifth and Olive Sts., St. Lous 
Geo. W. Fa aly & Co., Gen’l Agents for Ohio & Indiana. . 34 W. Third Street, Cinn., O 
Ryan, Carpenter & Co., General Agents for Kentucky. - ~Louisy ille, ky 
.S. Carpenter & Ca., General Agents for Tennessee........------------- -.Memphis, Tenn 
L. Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, and 
>Re om Urals ea RRS Providence, R.1 
Coffin & Fairbanks, Gen. Agts. for Maine, “Nova Scotia & New Brunswick.....- sangor, Me 
Edwin Ray, Gen. Agt. for Boston and vicinity _------- No. 84 Washjngton St., Boston, Mass 
james B. oberts, Gen. Agt. for California... __-- No. 315 California St., San *Franci -— Cal 
D. Wait, General Agent. ee ee  eoaneaeduman Raleigh, N. C 
Phil. M. Crapo, IN antes bad attend ebeaend Burlington low a 
L. H. Tenney, "General Agent for Minnesota.......----.--2..s-.-sscese,-e+ Duluth,» Minn 
. G. Graham. Gen. Agt. for Kansas, Nebraska and the Territories...... Leaver.worth, Kas 
. R. Bren, General Ag vent for Georg be, ees Savannah, Ga 
S. S. Carrier, Agent for Western Pennsylvania........-..--................. Pittsburgh, Pa 
W. H. Tilden, Agent for Philadelphia, ~ LS ae No. 530 Walnut St., Philadelphia 
R. C. Smith, Ag zent for Susquehanna Valley, Pa......... -.-----.-.-- Wilkesbarre, Pa 
Wm. N. Coleman, Agent for Southeastern P ween lvania. ssi isto Reading, Pa 


Brainard Rorison, State Pe SE Riinccidedcdstnnincadcsscsncs .-Indianz apolis, Ind 





¥UST PUBLISHED, 


VALUATION TABLES, 


BASED UPON THE 


“INSTITUTE OF ACTUARIES’ MORTALITY EXPERIENCE 
[H"] TABLE,” 


AT 3, 344, 4 AND 4% PER CENT, 


Comprising— Values of Policies for all Durations; Values of Temporary Annuities for all 
Periods ; Single and Annual Premiums for Temporary Insurance up to 10 years ; Tables 
for Valuing Endowment Policies. 

Also, Values of Polices on the H™ (5) Table, at the same rates of Interest; with other 
useful Tables. 


CALCULATED BY THE ARITHMOMETER, 


BY 


RALPH PRICE HARDY, 


Actuary to the London and Provincal Law Assurance Society, and Honorary Secretary 
of the Institute of Actuaries. 


PRICE, $10. 


THE SPECTATOR COMPANY, 


New York, CHIcaGo, 
No. 16 Dey Street. No. 161-163 La Salle Street, 
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THE MuTUAL LIFE 
Insurance Co., of New York. 


FREDERICK S. WINSTON, President. RICHARD A. McCURDY, Vice-President. 


$72,446,970.06 
68,406,527.95 


Surplus over all Liabilities (Reserve at 4 per cent.),  $4,040,442.11 


Cash Assets, Jan. 1, 1875, - - - - = 
Total Liabilities, at the same date, - - - - 


Numser oF Po icigs tn Force, 90,914. | AmountT aT Risk, - - $301,928,726. 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year’s Day 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


CENERAL ACENTS: 


H. B. MERRILL, General Agent for Michigan, Indiana, Illinois, Wisconsin, Iowa and 
Minnesota. Address MERRILL & FurGuson, Detroit, Michigan. 

W W. BYINGTON, General Agent for New Jersey, 149 Broad St., Newark, N. J. 

A. B. FORBES, General Agent for Pacitic Coast, San Francisco, Cal. ‘ 

O. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 
land, East Tennessee, interior of the Carolinas, Georgia and Alabama, 15 South Street, 
Baltimore, Md. 

j. & ea General Agent for Ohio. Address Jennincs, Hiccins & Brooks, 
Cleveland, Ohio. 

JOHN A. LITTLE, General Agent for Southern New York, Address Lirrte & Ray- 
MOND, 132 Broadway, New York. 

DERICK L. BOARDMAN, General Agent for Northern and Western New York. Address 
CurisTiE & BOARDMAN, Lan 1 : 

JOHN W. NICHOLS, General Agent for Connecticut, New Haven, Conn. 

FAYETTE P. BROWN, General Agent for Vermont and the Counties of Dutchess, Ulster, 
Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, Tioga and 
Chemung, in the State of New York, Yonkers, N. Y. ’ : au 

AMOS D. SMITH, 3d, General Agent for Rhode Island, Providence, R. I. an assa- 

r oston, Mass. > : J 

BYRDM SHERMAN, General Agent for Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, Dakota and Wyoming Territories. St. Louis, Mo. 

W. D. LITTLE. General Agent for Maine and New Hampshire, Portland, Me. ' 

F. W. VANUXEM, General Agent for Pennsylvania and Delaware. Address VANUXEM, 
Bates & LAMBERT, 402 Walnut Street, Philadelphia, Pa. 


Pror. W. H. C. BARTLETT, Actuary. JOHN M. STUART, Sec’y. 


LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the same age 
in the World. 


GENERAL OFFICE, ST. LOUIS, Mo. 





H. W. HOUGH, Fresident. 


E. W. BRYANT, Actuary. J. S. PIERCE, Secretary 


AMOUNT OF POLICIES 
in force, December 31, 1874, 


$43,257,024. 


ASSETS, 


December 81, 1874, 


$4,889, 482. 





The only Company which guarantees, as a chartered right, the principle of local invest- 
ments in each State of its reserves or re-insurance fund, The only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors. 


New YorkK DEPARTMENT. : 


L. D. ALEXANDER, President. WM. P. BUCKMASTER, Vice-President. 
S. W. CROFUT, J/anager. 





Efficient men, wanting to represent the Lire AssociaTION OF AMERICA, will address or 
apply at the office of the Association, No. 92 Broadway, New York. 





INCORPORATED 1851. Purety Mutvat. 


MASSACHUSETTS MUTUAL 


Life Insurance Company, 
SPRINGFIELD, MASS. 


E. W. BOND, President. 


HENRY FULLER, Jr., Vice-President, . 
AVERY J. SMITH, Secretary. 
OSCAR B. IRELAND, Actuary. 


ASSETS, over - -  - $5,565,937 
1,500,000 


ANNUAL INCOME, over - . . 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 


THE MASSACHUSETTS NON-FORFEITURE LAw applies to all policies of every i 
form, from the first payment, so that no policy ceases by non-payment of premium } 
until the full amount of previous payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the 
Company, or to any of the following 

GENERAL AGENTS: 

V. W. Foster, 243 Broadway, N. Y. City, for N. Y. City and vicinity. 
M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermont; 

28 School Street, Boston, Mass, for Boston and vicinity. 
J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., for Central N. Y. 
A. M. PARKER, 405 Main Street, Worcester, Mass, for Worcester and vicinity. 
E. P. PATERSON, 62 Weybosset Street, Providence, R. I., for Rhode Island. 
Geo, E. PENDERGAST, 121 Bank Street, Clev: land, Ohio, for Eastern Ohio. 
J. T. DEWEY, 23 Chamber of Commerce, Toledo, Ohio, for Western Ohio. 
W._N. BENTON, 202 N. 2nd Street, St. Louis, for St. Louis and vicinity. 
D. P. HUNTINGTON, 105 Wisconsin Street, Milwaukee, for Wisconsin. 
LAWFORD & MCKi1M, 1o South Holliday Street, Baltimore, Md. for Maryland. 
CHAS. MCLEAN KNOX, S. E. cor. of Sixth and Walnut Streets, Phila, for Pa. 
E. P. WATERBURY, 25 North Pearl Street, Albany, N. Y., for Eastern New York. 
H. L. HORNE, 95 Exchange St., Portland, Me., for Maine. 
ALBERT H. BOND, 265 Main Street, Hartford, Conn., for Connecticut. 
OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio. 
FRED. RAACKE, 300 North Main Street, St. Louis, Mo., for St. Louis. 
JOHN A. HALL, Company's Block, Springfield, Mass, for Western Mass. 
FRISBIE & RAPPLEYE, 170 La Salle Street, for Chicago and vicinity. 
E. H. ELWELL, Moffat Building, Detroit, for Michigan. 
A.S. AMES, North Pennsylvania Street, Indianapolis, for Ind. 
A. Q. SmM1TH, Burlington, Iowa, for lowa. 


A TREATISE 


ON THE 


PRINCIPLES AND PRACTICE 


OF 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life [Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy; sent postpaid to any address. 


THE SPECTATOR COMPANY, 


Publishers and Printers, 
NEW YORK: ; OFFICES: 


{ CHICAGO: 
No. 16 Dey street. N 


os. 161-163 La Salle St. 








“ Br Sj 

8 d ? 

S Nn 
: 3 2 
§ . Dy 
; x fh OF 
nN ‘ 
es Zz 
i 8 © 0 
Sl —_— 
nN rs 8 we he 
n B a. 
— A a S = 
7 [63] Zz S Le 
Ss 

ee, s 3} - ~ 
Uf x s & 
n ma Ss 8 
2 , * . : = 
wo « 5 Z = ; & 
ms tf F S 
U S S KS = —=—— W = = 
x 


302 THE SPECTATOR. 





Vol. XIV.—No. 5 
[ May, 1875 








CONTINENTAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK, 
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. 
Number of Policies issued to Jan, 1, 1875 .........6. 2000 e ees 68,100 
Number of Policies issued in 1874..... .........ee eee eeeees 6,300 
Surplus, New York Standard................-66. seeeees $711,982.00 


Se BE Gy IO hes ooh i oa viciveiccscnnsvess. svwws 6,555,828.01 


NORTHWESTERN BRANCH: 
ILLINOIS, IOWA, NEBRASKA and MINNESOTA. 
OrFicr, - - - - 157 WASHINGTON STREET, CHICAGO. 


CHARLES H. FROST, Manacer. 


H. E. METZGER, Suft. of Agencies. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 


THE 


WASHINGTON LIFE 


Insurance Company, of New York. 






Cash Assets, toe 


Invested in the best Class of Securities. 


Surplus,. . 


FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 


be unpaid. This feature is the right of the policyholder, made so by the charter | 


of the Company. 
All the profits are divided among the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, IIl. 





« “Aavjaavag-qunjsissy ‘NNOW SQUAD 


$4,300,000 | 
. $704,254.44 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- | 


Str. Louis Lire 


INSURANCE COMPANY, 


HOME OFFICE, ST. Louts. 


Paid-up Capital, $1,000,000.00 


Assets over - $7,800,c00. 


RATES LOw, 


PLANS SIMPLE, 


CONTRACTS DEFINITE. 


JAMES B. EADS, President. 


| A. M. BRITTON, Vice-President. 


S. W. LOMAX, Seeretary. 


BEN. WILLIAMS, Manager of Agencies. 


Competent Men Wanted in all Unoccupted Territory. Address 


the Home Office. 





